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To, Date : 01.02.2022 
Corporate Service Department, 
BSE India Limited 
P.J. Towers 1°‘ Floor, 
Dalal Street 
Mumbai — 400001 

Ref. : Galaxy Agrico Exports Limited ( Stock Code 531911) 

Dear Sir / Madam 

Sub : Unaudited Financial Results along with Limited Review Report for the 
3rs Quarter Ended 31st December 2021 

Pursunt to regulation 33 (3) of SEBI (Listing obligations and Disclosure 
requirements) Regulations, 2015 Please find enclose herewith Unaudited 
Financial Result of the Company for the 3° Quarter ended 31°* December 2021 
along with limited review report. 

Please take the above information on record. 

Thanking you, 
Your’s faithfully. 
For, Galaxy Agrico Exports Limited 
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GALAXY AGRICO EXPORTS LIMITED 
236, Jai Kishan Industrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot GJ 360024 

CIN : LO1110GJ1994PLC021368 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st December, 2021 

Quarter Ended Nine Months Ended Pravipus Year 
Ended 

Particulars 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

inventories 

Vo Profit / before 

VIL | Profit/ (loss) after exceptions items 

(15.14) 

XII | Profit / 

tax to items that will not 

tax relating to items that will be 
to profit or loss 

for the 
XV |(XIII+XIV) comprising Profit/(Loss) and (15.14) 

273.16 

Earnings per 

XVI 

per equity share (for   Notes to the financial results: 
1 The Company's unaudited financial results for the quarter ended December 31, 2021 have been reviewed by the Aud.t Committee and subsequently approved & taken on record by the 

Board of Directors of the Company at its meeting held on O1st February, 2022. The Statutory Auditors of the Company have carried out a limited review of these results. 

2 The unaudited financial results for the quarter ended December 31, 2021 have been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of The Companies Act , 2013 and other recognised accounting practices and the 
policies to the extend applicable. 
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3 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period. 

4 The Company's Operations fall under a single segment “Automotive & Industrial Bearing Rings". Hence, segment reporting is not applicable as per Indian Accounting Standard (AS) - 108 

Operating Segments. 

5 Estimation of uncertainty relating to COVID-19 global health pandemic: 

In assessing the recoverability of loans, recelvables, intangible assets, investments and deferred tax asset, the Company has considered internal and external sources of information, 

induding credit reports, economic forecasts and industry reports upto the date of approval of these financial results. The Company has performed sensitivity analysis on the assumptions 

used and based on current indicators of future economic conditions, the carrying amount of these assets value represent the Company's best estimate of the recoverable amounts. As a 

result of uncertainties resulting from COVID-19, the impact of this pandemic may be different from those estimated as on the date of approval of these financial results and the Company 

will continue to monitor any changes to the future economic conditions. 

   

  

   

    

For and on behalf of Board of Directors, yl 

® “ v S 
We jathabhai J. Sadaria Manoj Shah 

Date : 01.02.2022 anaging Director Whole Time Director 
Place : Shapar (Veraval) DIN -00167254 DIN -02173383 
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007. 
  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

FINANCIAL RESULTS 

To 

Board of Directors, 

Galaxy Agrico Exports Limited 

1. We have reviewed the accompanying statement of Unaudited financial results 
of Galaxy Agrico Exports Limited (“the Company") for the quarter ended 
December 31, 2021 ("the statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

2. This statement, which is the responsibility of the Company’s management and 
has been approved by the Company’s Board of Directors or Committee of Board 
of Directors, has been compiled from the related financial statements which 
has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder (Ind AS) and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the statement based on our review of such financial statements. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, except for the possible effects of our 

observation described in the "Other Matters" Para as below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in aforesaid Indian Accounting Standards prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting practices and principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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5S. As more fully described in Note 5 to the Financial Statement, to assess the 
recoverability of certain assets, the Company has considered internal and 
external information up to the date of this report in respect of the current and 
estimated future global including Indian economic indicators consequent to the 
global health pandemic. The actual impact of the pandemic may be different 
from that considered in assessing the recoverability of these assets. 

Our conclusion on the Statement is not modified in respect of this matter. 

Other Matters 
The Company has not carried out an inspection of its fixed assets and has not 
maintained a register of fixed assets during the period under review. 
Consequently, we were unable to carry out reviewing procedures necessary to 
obtain adequate assurance regarding the quantities and condition of fixed 
assets. There were no other satisfactory review procedures that we could adopt 
to obtain sufficient evidence regarding the existence of such fixed assets. 
Accordingly, we have not been able to obtain sufficient appropriate review 
evidence to provide a basis for a review opinion. 

The Company has not carried out an inspection of its inventories during the 
period under review. Consequently, we were unable to carry out reviewing 
procedures necessary to obtain adequate assurance regarding the quantities 
and condition of inventories. There were no other satisfactory review 
procedures that we could adopt to obtain sufficient evidence regarding the 
existence of such inventories. Accordingly, we have not been able to obtain 
sufficient appropriate review evidence to provide a basis for a review opinion. 

Place: Rajkot For HB Kalaria & Associates 
Date: 01/02/2022 Firm Reg. No. 104571W 

Chartered Accountants 

gw 
(Hasmukh Kalaria) 

Partner 

Mem. No. 042002 

UDIN: 22042002AAAACT9387 
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