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To, Date : 09.02.2021
Corporate Service Department,

BSE India Limited

P.J. Towers 1% Floor,

Dalal Street

Mumbai — 400001

Ref. : Gaiéxv Agrico Exports Limited ( Stock Code 531911)

Dear Sir / Madam

Sub : Unaudited Financial Results along with Limited Review Report for the 3rd Quarter
Ended.31* December 2020

Pursunt to regulation 33 (3) of SEBI (Listing obligations and Disclosure requirements)
Regulations, 2015 Please find enclose herewith Unaudited Financial Result of the Company for
the 3rd Quarter ended December 31% 2020 along with limited review report.

Please take the above information on record.

Thanking you,
Your’s faithfully.
For, Galaxy Agrico Exports Limited
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AGRICO

EXPORTS LTD.

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st December, 2020

(Rs. in lakhs}
[ STANDALONE :

Previous Year
Ended
31.12.2020 30.09.2020 | 31122019 31.12.2020 31:12.2019 31.03.2020
Unaudi (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)

INCOME

Revenue from operations 134.63 125.23 64,52 325.24 194.78 313.34
Other income 13.19 14.21 3.4 41.57 7.65 10.75
Total Income (I+IT) 147.81 139.44 68.46 366.81 202.43 324.08

’> i pasticulars & Quarter Ended Nine Months Ended

=138

EXPENSES =
Cost of materials consumed 135 1.37 0.68 3.93 0.68 1.09
Purchases of stock-in-trade s - £
v Changes in inventories of finished goods, work-in- (0.48) 1.95 716 (1.34) (7.85) (2.05)
Dt S ar -in-
Employee benefit expense 39.85 35.28 30.22 102.22 79.08 114.36
Finance costs . 0.23 0.15 0.32 .03 0.65 133
Depreciation and amortisation expense j 9.97 9.48 12.17 29.39 35.35 46.56
Other expenses: 81.10 7348 ] 58.81 205.38 180.67 260.41
Total Expenses (Iv) 132.03 ] 121.72 109.36 340.62 288.57 42171 |
:'Irﬁﬂ: f](i.oss) before exceptional items and tax 15.79 17.72 (40.90) 3 26.19 (86.14) (97.62)
-1V
Exceptional items -
Profit/ (loss) after exceptions items and before 15.79 17.72 (40.90) 26.19 (86.14) (97.62)
tax (V-VI)
Tax Expense ' - :
(1) Current tex (Including tax expense of prior years) = 1.91 = 1.91 - g
(2) MAT credit entitiement/availed = {
(3) Deferred tax (2.76) 2.74 0.09 (0.91) (0.36) (3.31)
IX |Profit / (Loss) for the period from continuing
MMI-VH!\ . 18.54 13.07 (40.98) 25.19 (85.78)| . (94.31)
X |Profit/(Loss) from discontinuing operations - - - - - -
XI |Tax expense of discontinuing operations - - - - - -
¥IT |Profit / (Loss) from discontinuing continuing
n r fax) (X-XI)
¥III | Profit/(loss) for the pericd (IX+XII) - 18.54 13.07 (40.98) 25.19 (85.78) (94.31)
Other comprehensive income 7 ]
A. (i) Ttems that will not be reclassifled to profit or loss - E - - - -
(it) Income tax relating to Jtems that will not be

sis| <

VIII

reclassifi rofil 1

B. (i) Ttems that will be reclassified to profit or loss - - - - - = =

{il) Income tax relating to items that will be

reclassifi fit O
Total comprehepsive income for the period " 13 98 35 a5

bl T+ XIV) comprt Profit/ (L At 18.5 .07 (40.98) 25.19 (85.78) {94.31)

Paid-up Equity share car%ilﬂl (weighted average) 273.16 273.16 273.16 273,16 273.16 273.16
(Face Value Rs. 10 EaC ; : . ; ; :

Earnings per .equity share (for continuing

] nj:
WL T3 Basic - 568 048 (150) 092 514 (3.45)
(2) Diluted ; 0.68 0.48 (1.50) 092 (3.14) (3.45)]
Earnings per equity share (for discontinued .
w71 Loperation)
(1) Basic = : = s z = -
(2) Diluted = = = = 2 =
Earning per equity share (for discontinued &
YVIIT continuing operation)
(1) Basic 4 0.68 0.48 (1.507 0.92 _(3.14) (3.45)
(2) Diluted 0.68 0.48 (1.50) 0.92 (3.14) (3.45)
Interest Service Coverage Ratio - 2 : = - : (72.27)
XIX |Debt Service Coverage Ratio e - 5 - : :
|'Debt Equity Ratio - - [ - - - - 0.07

Notes to the financial results: :
1 The Company's unaudited standalone financial results for the quarter ended December 31, 2020 have been reviewed by the Audit Committee and subsequently approved & taken on

2 The unaudited standalone financial results for the quarter ended December 31, 2020 have been prepared In accordance with the recognition and measurement principles laid down in

=, ; ff % o Rz '\'Kq@‘w’
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rigures of previous reporting npededs have been regroupedfreclassified wherever necessary Lo correspond with the figures of ine current
reparting period.

Thie Company's Operations f2ll under a single segment "Automaotve & Industnal Bearing Rings”. Hence, segment reporting is not appicable as
per Endian Accounting Standard {AS) - 108 Operating Segments.

Estimation of unceriainty relating to COVID-19 giabal health pandemic:

. intanglole assels, invast
g credit reports, econnmi
y nis performed sensitiviby analy,

1n assessing the recoverability o %
internal and external sou orratin, |
these stapdalone financial resulis The ! :
future economic conditions, e camying & af these assets value represen 1y s oEst o mr-\ate of l,m mcqvumbl— punts, As
it result of uncerminties resulting from: COVID-19. the impact of this pandemic may be different from those estimated as on the date of
approval of these financial results and the Company will continue to moniter any changes to the future economic conditions.

Formulge for computation of raties are as follows:

A) Debt Eruity Ratio = Dabt
Equity
i) Dabt Service Coverage Ratio = Earnings before interest and tax and exceptional lems

{Timrest Expenset Prine o Aepaymenls made during the period for long term loans

C) Interest Service Coverage Ratio = Eamings before interest and theand exceptional items
5 fnterest Expensse

Nathabhai 3. Sadarm

N For and on behalf of 2 rd of Dxruclur‘;, r‘I k J
6/ SR VRY) ?%111 MLT
Lsavi Eﬁatla

Date ; 09.02.2021 : Managing Director Company Secretary
Place : Shapar (Veraval) DIN -00167254
—_
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To
Board of Directors,
Galaxy Agrico Exports Limited

1. We have reviewed the accompanying statement of Unaudited standalone
financial results of Galaxy Agrico Exports Limited (“the Company") for the
quarter ended December 31, 2020 ("the statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended.

2. This statement, which is the responsibility of the Company’s management and
has been approved by the Company’s Board of Directors or Committee of Board
of Directors, has been compiled from the related financial statements which
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder (Ind AS) and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review of such financial statements.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, except for the possible effects of our
observation described in the "Other Matters" Para as below, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement. RUA 8 A
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H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007.

5. As more fully described in Note 5 to the Financial Statement, to assess the
recoverability of certain assets, the Company has considered internal and
external information up to the date of this report in respect of the current and
estimated future global including Indian economic indicators consequent to the
global health pandemic. The actual impact of the pandemic may be different
from that considered in assessing the recoverability of these assets.

Our conclusion on the Statement is not modified in respect of this matter.

Other Matters

The Company has not carried out an inspection of its fixed assets and has not
maintained a register of fixed assets during the period under review.
Consequently, we were unable to carry out reviewing procedures necessary to
obtain adequate assurance regarding the quantities and condition of fixed
assets. There were no other satisfactory review procedures that we could adopt
to obtain sufficient evidence regarding the existence of such fixed assets.
Accordingly, we have not been able to obtain sufficient appropriate review
evidence to provide a basis for a review opinion.

The Company has not carried out an inspection of its inventories during the
period under review. Consequently, we were unable to carry out reviewing
procedures necessary to obtain adequate assurance regarding the quantities
and condition of inventories. There were no other satisfactory review
procedures that we could adopt to obtain sufficient evidence regarding the
existence of such inventories. Accordingly, we have not been able to obtain
sufficient appropriate review evidence to provide a basis for a review opinion.

Place: Rajkot For HB Kalaria & Associates
Date: 09/02/2021 Firm Reg. No. 104571W
- Chartered Accountants

(Hasmukh Kalaria)
Partner

Mem. No. 042002
UDIN: 21042002AAAAIB4604
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