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AGRICO{_ EXPORTS LTD.

DATE : 04.11.2023

Bombay Stock Exchange

Listing Department,

Phiroze Jeejebhoy Towers, Dalal Street,
Mumbai ‘

Dear Sir,

Sub : Unaudited Financial Result along with Limited Review Report for the g
e e
quarter ended 30" September 2023

Pursuant to regulation 33 (3) of SEBI (Listing obligations and Disclosure
requirements) Regulations, 2015 Please find enclose herewith Unaudited
Financial Result of the Company for the 2" Quarter ended September 30"
2023 along with limited review report.

Meeting Start Time : 4.30 pm
Meeting concluded Time : 5.30 pm

Please take the above information on record.

Thanking You,

Regd. Off/Factory ; 236, Jai Kishan Ind. Estale, Bhumi Polymers Gate, Veraval (Shapar) - 360 024. Dist. : Rajkot. (Gujaral) India.
Ph.: 91-2827-252676, 254371. Websile : http://www.galaxyagrico.com
E-mail ; info@galaxyagrico.com CIN : LO1110GJ1994PLC0O21368 GST: 24AAACGTE16M1ZF
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GALAXY AGRICO EXPORTS LIMITED
236, Jai Kishan Industrial Estate, Behind Murdidhar Welgh Bridge, Shapar Rajkot G 360024
CIN @ LOT 1A DGI1 RRAPLEOZ1 368

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND MALF YEAR ENDED JO0TH SEPTEMBER, 2023

(Rs, In lakhs)
Quarter Ended Hall Year Ended vowtou ve
Particulars
30.69.2023 | 30.06.2023 | 30.09.2022 | 30.09.2013 | 30.09.7022 | 31,01.2023
{Unaudited) | (Unaudited) | (Unawdited) | (Unaudited) | (Unaudited) {Audited)
IHCOME
I |Revenue from Opevations 125.05 125.63 a45 258.68 254, 571,22
11| ehar Jrcome 421 9,64 1147 17.85 3.5y 44,47
[Tl Tetal Income (1+11} 137.26 139.27 100,84 175.53 B3G5 615,64
~ |ExPENSES ‘
|Gt of matenals consumed - - .52 . [EH .64
af =i ; - . # - = -
i i Trhd oo St 175 653 L7 {5.17) (3.30) 934
bemefit o 54,88 s0.33 [ AL 10522 9260 __l5A63
|Finarce Costs 2.3 1.94 rh] 431 .32 Bl
| Bepreclation ang jmertisation expense 13.07 13.07 1138 26,15 PENE] 56.711
Ceher Expenses 102.55 92,57 7244 200.11 LED.6E 3774 |
Tutal Expenses [TV} 174.63 155.58 130.52 330.62 299.74 GEE.69
W ;;?m { [Loss) before exceptional ems and tax [LEE {37.128) (16.71) {20.68) (54.08) [16.06) 153,08}
NI |Exceptional Items _ . 2 . = - *
¥l (P';ES':{ (logs) after exceptons [terms and before tax (37.38) (16.71] (20.68) (54.09) [16.06) {5208
~ | Tax Ex =
{01} Corrent Tax . - 0.00 - 158 B
WL (2} MAT credit exititieenent, avaded = = = = = (E214]
{3} Deferred Tax (0.97) [1.38) (1.33) [2.56) 12,933 026
| 1{#] Prier Pesied Tax - - 0.25 - 0.28 -
I |Profit { {Loss) ",’:I;"; pesicd from conlnuing (36.40)  (15.33) {18.80) (51.73] (15.98) {4118}
A | Praflit{Lcas) from discontinuing Ogeraticrs e 2 = = = =
_EL_| Tax Expense of dmcontinging oparations = = e = = ==
¥It Profit f (Loss) from discontinulng contlnuing E i = = 2 &
; r tae) {%-XT) ‘
W11 | Profit/{loss) for the parigd {1X+X11) {3640} [18.33) (19,60} (5L.73) (15.88) (21,18}
| Ceber rehirmh [ =
A_ (i) Ttoms that wil not be reclassfied to profit o loss 16 31.56 [LE5] 7.32 {3.15) 14,64
a .{,4] Incomy tax rﬂ.:ln&:u ibems that will not be (0.52) (0.92) .40 (1.84) 0.79 (3.69)
B {1} [ferns that will be reclacafiod b profit or lose - - = = < =
{iirconie tax relating Lo ibems that will be redassiled 1o
P i . i = A i -
Total Comprehensive Income for the period
KN [XIN+MIV) {Comprising Profit (Loss) amd Other [32.66) {12.59) (20.78) {46.25) [18.34) (30.22)
|comprehenslve Income for the periog 3
Pani-up Equity Share Captal (weighted mverage) : 4
(Fage Vaiue Rs. 10 fach] 1.4 27146 17316 27118 736 ”'1'15.
Earnings per eguity share (for continulng i
W [£1) Basie {133} {055} (072} [L (.56} (L5
(2} Difuted (L3 10,56} (0.2 LB (0.8} (1.5}
Earnings per equity share (for discontinuod
w1 (SEsration}
(1} Basle = . = = =
(2) Diluted - - - - -
Eaming per equity share {for discontinued &
vy MEEnkinuing operation}
1) Ba (1.33) [T.56] 1072) {2.89] [T {3.51)
(2] Diluted (L33 [0.54]] (0.72) [1.39) 058} (1.50]

Notes to the Ananclal results:

1 The Compary's Unaudited fnancid resylts for the quarter and half year ondad Septernber. 30, 237 have boon revewsd by the Audit Commiftee ard
subsequently appeoved & Laken on record by the Board of Directors of the Company 8t s meeting hekd on T4th Nevember, 2003, The Statutory Aucitars of (e
Company have carled out 3 kmied review of these resuks,

I The Unaucted financlal resuls for the quater end hall yewr enged September 30, 2003 have been prepared in accordance with the secopaltion and
miasurement princiales laid down infthe Lndian Accounting Standards 34 “Interim Financial Reporting” ["Ind AS 347} prescribed under: section 133 of The
tmpam:im,milmmmmmww&umnpﬂmwmmﬂawm

1 Figures of previeats feporting periods have been regrouped/redassied wherever rexessary 10 comesperd whh the Agures of the current reparting perkod,

e mﬁiié\!h a_\l'ﬂ.-,ll)

Regd. Oif./Factory : 236, Jai Kishan Ind. Estale, Bhumi Polymers Gate, Veraval (Shapar) - EEQ‘GN, Dist. ; Rajkot. (Gujarat) India,
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& The Sisement of Uraudiled Assets and Liabiitics a5 2f September 30, 2023 & provided as an Anneaure to this Statempnt,

5  The Statument of Unawdied Cash Flows &5 8t September 30, 2027 b provided as on Anvuroure to this Stabement,

=

The Compary's Dperations fall under & single segment “Automotve & [ndusiriad Beasng Rings® | Hence, Segment reparbing &5 not apphcable s per Indian
Accourding Standeed (Ind AS) - 106 - Segment Reparting.

v o1y vgxﬁx\m/

Hathabhal 1, Sadaria
Managing Director
DIN 00167254

Date : 04.11.2023
Place t Shapar (Weraval}

Re?grd. Ei;IJFaclbr-,r : 236, Jai Kishan Ind. Estate, Bhumi Polymers Gale, Veraval (Shapar) - 360 024, Dist. : Rajkol. (Gujaral) India.
Ph.: 91-2627-252676, 254371, Website : hitp:/fwww.galaxyagrico.com
E-mail : info@galaxyagrico.com CIN: LOT110GJ1994PLC021368 GST: 24AAACGTB16M1ZF
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GALAXY AGRICO EXPORTS LIMITED
236, Jal Kishan Industrial Estate, Behind Muridhar Weigh Bridge, Shapar Rajkot G 360024
CIN : LO1110GI1994PLCO21368
UMNAUDITED STATEMENT OF ASSETS ANMD LIABILITIES AS AT 30TH SEPTEMBER 2023

{Rs. in lakhs)
As at
Particulars 30.09.2023 31.03.2023
(Unaudited) {Audited]
A ASSETS ,
1 |Nom-Current Assoks 4
(a3} |Property, Plant & Equipment 251.36 28523 |
(b} |Capital Work-in-Progress i
i} |Investmant properties , 4155 E2.04
fdy |Financial Assats —c
(1] Investrhgnts = .24 0,25
(il rade Receivabies : :
i ris ; = 3.06 3.06
{1 fignici
(i) Dl ax aseels (et 7.93 741
[f  Man-Curr - - -
Spb-Total (Non-Current Assets) 354,456 37709
|2 |Current Assets
{g] [Imvenisries 43.19 37.96
(b} |Financial Assots =
. (11 Iyestments = 1.52 6.24
() Trase Recetvables 70.23 71.68 |
{5 Caen & Cach equivgients 25.33 9.98
(v} Bark Balances other (han cash B Cash equivelants 18,30 18,77
(v} Loans & Advances 4.83 398
(i} Dther Fnancial Assets 10,43 2044
(e} |Currend Tax Assels [Mek) = _ k
| {d] |[Other Current Assets 101,93 98,20
Sub-Total {Currant Assets) 283.03 267.26
TOTAL ASSETS (1+2) 537.49 545,24
a EQUITY AND LIABILITIES
3 | Equity 5
{23 |Equity Sharg Capital _ 391,36 391,36
{b)_|Other Egulty = 25.40 7205
Sub-Total {Equity} 417.16 45341 |
Liabilitics ‘
4 |Hon-Currgnt ngbl[[’tl
_{a}_{Financial Liabilities : -
{i] Leng-Term Borrowings 45.99 Freri
{ii] Trade Fayable - -
[iii] Other Financiad Lisbdties : -
(&) |Provisipns 11.41 11.41
{c] |Deferred Tax Liabdites (Not) - -
(d) IOthear non- ruwgﬂblﬁg = - -
Sub-Total (Non-Current Liabilities) G040 G68.68
5 |Current Liagillgjg
fa} hngg;al UEEI ities -
m__,.’ﬁlﬂf!m 65,24 48.34
[ii] Trasde Payables 51.33 14.91
(i} Qther Financial Liakdtion 3141 30.84
(&) 10ther Corrent Ligbilitins 3.43 .41
(g] | Prowisions ) .52 9.27
(d) TCurrent Tax Lisbities [Nat) . e
= Sub-Total {Current Liabilities) 159,93 113,15
TOTAL EQUITY AND LIABILITIES (3+4+5) - 637.49 645,24
on behalf of Board of Directars,

) ﬂﬁ-almlq ﬁ?l'hn;u)

" ; MNathabhai J. Sadaria
Date : 04.11.2023 Bdlg/Time Director Managing Director
Place : Shapar (Veraval) 3 DIN -00167254

Heqd, Oif./Factory 235.1!31 Kishan Ind, Eﬂah;.. Bhumi Polymers Gale, Veraval (Shapar) - 360 024, Dist. ; Rajkol. (Gujarat) India,
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GALAXY AGRICO EXPORTS LIMITED
236, Jal Kishan Industrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot GJ 360024
CIN : LO1110GI1994PLCO21368
STATEMENT OF UNAUDITED CASH FLOWS AS AT 30TH SEPFTEMEER 2023
{Rs. In Lacs)
A e For the period ended For the period ended
September 30, 2023 Mach 31, 2023
A, |Cash Flow from Operating Activity I
het Profit Before Tax {54.05) {53.06)
Adjustrments For: .
Depreclation 26.15 56.70
Interest B Fnancial Expenses 4.31 &.681
Prowision to gratuity fund 158 4.00
{Profit)/Loss on Revaluation of Investments {5.07) T
(Profit)/Loss on Sales of Assets {1.05) (4.45}
Dividend Income > (194}
Interest Received on Deposits (0.59) {1.13)
Gain on sale of current Investments (10.54) {36,74)
Provision wiclf - .
Croditors w/back - -
Fent Tncome * -
14,39 30.26
Operation profit before Working Capital Changes {39.70) {22.80)
Adjustment For:
Inventorias [5-23) B.53
Trade Recehvables 1.46 (4.68)
Oiher Assets 5.45 (38.67)
Trade Payables & Cther Liabilites and Provisions 35.53 (15.19)
Taxes Paid . {0.25)
38.21 {49.92)
Cash Generated from Operations {1.49]) (72.72)
B, |Cash Flow from Investment Actlvities
Proceeds from disposal of Property, Plant and Equipments % 445
Purchase of Property, Plant ard Equipments {321} (51.35)
Changes in capital creditors (.90} [9.28)
Galn on sabe of current investrments 19,94 36,74
Loss on revalualion of Tnvestments - k
Purchice of Investrnent propriles - (11.0E)
| Sale of Imvestment Properties 1.13 12.07
| Purchase of Investments 3,49 ILES
Bari Balances not considered as Cash Equivetant {0.53) [1.03}
Rent [ncome = =
Diidend Incomea 3 1.94
Interest Recoiwed 0.59 1.13
Het Cash Flow from Investment Activities 12.53 1547
C. |Cash Flow from Financial Activities:
Changes in Long-term barrowings (net) | {B.28) 27.36
Changes in Short-term barrowings (net) 1 16.90 (7.82)
Interest B Financial Expenses | {4,31) [6.61)
Met Cash Flow from Financlal Activities 4,31 12.93
Total of Cash Flow (A+B+C) 15.35 (44,31}
Cazh & Cash Equivalent at the beginning of the year 9.58 54.29
Cash & Cash Equivalant at the ending of the year 2533 = = 9.98
Cash & Cash Equivalent compriging of
Cash on Hand 1.62 0.34
Balances with Scheduled Banks ) 23.71 9.63
25,33 5.98

For and on behalf of Board of Directors,

O rilpybay @mw

Y Mathabhai J. Sadaria
el Time Director Managing Director
/- 01632620 DIN -02173383

Date : 04.11.2023,
Place : Shapar (Veraval)

Regd. Off./Faclory : Eﬁﬁ, Jal Kishan Ind. Estate, Bhumi Polymers Gate, Veraval (Shapar) - 360 024, Disl. : Rajkot. (Gujaral) India.

Ph.:91-2827-252676, 254371. Website : hitp://www.galaxyagrico.com
E-mail : info@galaxyagrico.com  CIN : LOTT10GJ1994PLC021368  GST . 24AAACGTE1EMIZF



H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To
Board of Directors,
Galaxy Agrico Exports Limited

1. We have reviewed the accompanying statement of Unaudited financial results
of Galaxy Agrico Exports Limited (“the Company") for the quarter and half
year ended September 30, 2023 ("the statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended.

2. This statement, which is the responsibility of the Company’s management and
has been approved by the Company’s Board of Directors or Committee of Board
of Directors, has been compiled from the related financial statements which
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder (Ind AS) and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review of such financial statements.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, except for the possible effects of our
observation described in the "Other Matters" Para as below, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement. m}

e , »5"\\21\

N e
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H. B. KALARIA & ASSOCIATES A-501/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

Other Matters

The Company has not carried out an inspection of its fixed assets and has not
maintained a register of fixed assets during the period under review.
Consequently, we were unable to carry out reviewing procedures necessary to
obtain adequate assurance regarding the quantities and condition of fixed
assets. There were no other satisfactory review procedures that we could adopt
to obtain sufficient evidence regarding the existence of such fixed assets.
Accordingly, we have not been able to obtain sufficient appropriate review
evidence to provide a basis for a review opinion.

The Company has also not carried out an inspection of its inventories during
the period under review. Consequently, we were unable to carry out reviewing
procedures necessary to obtain adequate assurance regarding the quantities
and condition of inventories. There were no other satisfactory review
procedures that we could adopt to obtain sufficient evidence regarding the
existence of such inventories. Accordingly, we have not been able to obtain
sufficient appropriate review evidence to provide a basis for a review opinion.

Place: Rajkot For

Date: 04/11/2023 HB Kalaria & Associates
Firm Reg. No. 104571W
Chartered Accountants

(Hasmukh Kalaria)
Partner

Mem. No. 042002
UDIN: 23042002BGVKV02709

Tel.-0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalar‘ia;in



