
  

h GALAXY 
AGRICO EXPORTS LTD. 

  

DATE : 04.11.2023 

Bombay Stock Exchange 
Listing Department, 
Phiroze Jeejebhoy Towers, Dalal Street, 

Mumbai 

Dear Sir, 

Sub : Unaudited Financial Result along with Limited Review Report for the 2" 
quarter ended 30" September 2023 
  

Pursuant to regulation 33 (3) of SEBI (Listing obligations. and Disclosure 

requirements) Regulations, 2015 Please find enclose herewith Unaudited 

Financial Result of the Company for the 2° Quarter ended September 30" 

2023 along with limited review report. 

Meeting Start Time : 4.30 pm 

Meeting concluded Time : 5.30 pm 

Please take the above information on record. 

Thanking You, 

For, Galaxy Agrica x xports Limited       

Director. 
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GALAXY AGRICO EXPORTS LIMITED 
236, Jai Kishan Industrial Estate, Behind Muridhar Welgh Bridge, Shapar Rajkot G] 360024 

CIN: LODITOOIISS4PLCO2 368 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 
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Notes te the Ananctal results: 

1 The Company's Unaudited. nancial results for the quarter and half year ended September 30, 2023 haya boon reviewed by the audit Committee arel 
subsequently appeeved & taken on record by the Beard of Directors of the Company at 3 meeting held on Cth November, 2029, The Statutory Auditors of the 
Company have canied out a limited review of thew results, 

2 The Unaucted financial resuks for the quarter and hal! year ended Septenber 30 2023 have been prepared in accordance wh the secogn 4 : Hon wand 
measurement princioles tsid down in*the Indian Accounting Standards 34 “Interim Financial Reporting" ("Ind AS 347) presonbed under section 133 cf The 
Companies Act, 201] and other recognised acopunting practices and the policies to-the extend applicable 

2 Figures of previews reporting periods have been regrouped/reciassiied wherever pecessary Io comespond whh the Aigures of the current reporting perked, 
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The Siaement of Unaudited Assets and Liabilities as at September 30, 2023 8 provided as an Anmmoune to this Statement, 

The Statement of Unaudited Gash Flaws 26 at September 30, 2027 fs providied as on Anemone to this Statement, 

The Company's Operations tall under a single segment “Automobve & industrial Beanng Rings" , Hence, Segment reporting is not appicable as per Inchan 
Accourting Standard (Ind AS) = IDE + Segment Reporting. 

Ope behalf of Board of Directors, 

YBa Tray 
Managing Director 

BIN -00167254    
Date} O4-11.2023 

Place t Shapar (Weraval) 
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GALAXY AGRICO EXPORTS LIMITED 
(236, Jal Kishan Industrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot G] 360024 

CIN : L01110G31994PLC0213668 
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2023 

       a * 
on behalf of Board of Directors, 

\) ot tlatkaly 2a 
Nathabhai J, Sadaria 

Director Managing Director 
= 01632620 DIN -00167254 

    

Date : 04.11.2023 Oo 

Place : Shapar (Veraval)      
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GALAXY AGRICO EXPORTS LIMITED 

236, Jal Kishan Industrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot G]J 360024 

CIN : LO1110G]1994PLC021365 
STATEMENT OF UNAUDITED CASH FLOW AT 30TH MBER 2023 

(Rs. In Lacs) 

For the period ended For the period ended 
Pe EeaH, September 30, 2023 Mach 31, 2023 

A. [Cash Flow from Operating Activity 
Net Profit Before Tax (54,09) (54.06) 

Adjustment For: ‘ 
Depreciation 76.15 56.70 
Interest & Fanancial Expenses 431 6.61 
Provision to gratuity fund 1.58 4.00 
(Profit/Loss on Revaluation of Investments (5.07) Tae 
(Profit}/Loss on Sales of Assets (1.05) (4.45) 
Dividend Income = (L94? 
Interest Received on Deposits (0.59) (1.13) 
Gain on sale of qurent Investments (10-94) (36,74) 
Provision w/off - . 

Creditors wi'back = 

Rent Income = : 
14,39 30.26 

Operation profit before Working Capital Changes (39.70) (22.80) 
Adjustment Far: 

Inventories (5-23) 6.33 
Trade. Recervables 1.46 (46a) 

Other Assets 5.45 (36.67) 

Trade Payables & Other Liabilities and Provisions 36.53 (15.19) 
Taxes Paid . (0.26) 

38.21 (49.92), 
Cash Generated from Operations (149) (72.72) 

B, | Cash Flow from Investment Activities 

Proceeds from disposal of Property, Plant and Equipments - 445 

Purchase of Property, Pant and Equipments (21) (51.35) 
Changes in capital creditors (0.90) (9.28) 
Galn on sale of current investments 10.94 36.74 

Loss on revalualion of Investments . ‘ 

Purchase of Investment propriles . (11.08) 
Sale of Investment Properties 1.15 12.07 
Purchase of Invesuments 3.49 31.85 

Bank Balances not considered a5 Cash Equivelant (0,53) (1.02) 
Rent income = 
Dividend Income = 1.94 
Interest Recoived o.59 1,13 

Net Cash Flow from Investment Activities 12.53 15.47 
C. |Cash Flow from Financial Activities: 

Changes in Long-term borrewings {net} (B.28) 27.36 
Changes is Short-term borrowings (net) 16.90 (7.82) 
Interest & Financial Expenses (1) (6.61) 

Net Cash Flow from Financial Activities | 4.31 12.93 
Total of Cash Flow (A+B+C) 15,35 (44.31) 

Cash & Cash Equivalent at the beginning of the year 5.98 54.29 

Cash & Cash Equivalent at the ending of the year 25.33 9.98 
Cash & Cash Equivalent compriging of 
Cash on Hand 1.62 0.34 

Balances with Scheduled Banks 23.71 3,63 

25.33 9.98         
  

For and.on behalf of Board of Directors, 

9) erably PZonow) 
Ha Hathabhai J, Sadaria 

Bp Time Director Managing Director 
01632620 DIN 02173383 

    

  

Date : 411.2023, 

Place : Shapar (Veraval) 
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4. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

FINANCIAL RESULTS 

To 

Board of Directors, 

Galaxy Agrico Exports Limited 

1. We have reviewed the accompanying statement of Unaudited financial results 

of Galaxy Agrico Exports Limited (“the Company’) for the quarter and half 

year ended September 30, 2023 ("the statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended. 

2. This statement, which is the responsibility of the Company’s management and 

has been approved by the Company’s Board of Directors or Committee of Board 

of Directors, has been compiled from the related financial statements which 

has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder (Ind AS) and other accounting 

principles generally accepted in India. Our responsibility is to express a 

conclusion on the statement based on our review of such financial statements. 

3. We conducted our review of the statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible 

for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, except for the possible effects of our 

observation described in the "Other Matters" Para as below, nothing has come 

to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid 

down in aforesaid Indian Accounting Standards prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting practices and principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. RBASSOCISN 
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4. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants 
Opp. Big Bazaar, Rajkot - 360 004. 

  

Other Matters 

The Company has not carried out an inspection of its fixed assets and has not 

maintained a register of fixed assets during the period under review. 

Consequently, we were unable to carry out reviewing procedures necessary to 

obtain adequate assurance regarding the quantities and condition of fixed 

assets. There were no other satisfactory review procedures that we could adopt 

to obtain sufficient evidence regarding the existence of such fixed assets. 

Accordingly, we have not been able to obtain sufficient appropriate review 

evidence to provide a basis for a review opinion. 

The Company has also not carried out an inspection of its inventories during 

the period under review. Consequently, we were unable to carry out reviewing 

procedures necessary to obtain adequate assurance regarding the quantities 

and condition of inventories. There were no other satisfactory review 

procedures that we could adopt to obtain sufficient evidence regarding the 

existence of such inventories. Accordingly, we have not been able to obtain 

sufficient appropriate review evidence to provide a basis for a review opinion. 

Place: Rajkot For 

Date: 04/11/2023 HB Kalaria & Associates 

Firm Reg. No. 104571W 
Chartered Accountants 

(Hasmukh Kalaria) 

Partner 

Mem. No. 042002 

UDIN: 23042002BGVKV02709 

    Tel.:0281-2581501 /02/03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in


