
  

  Dy GALA DY 
AGRICO(_ EXPORTS LTD. 

DATE : 12.08.2023 

Bombay Stock Exchange 
Listing Department, 
Phiroze Jeejebhoy Towers, Dalal Street, 

Mumbai : 

Dear Sir, 

Sub : Unaudited Financial Result along with Limited Review Report for the 1® quarter 

ended 30" June 2023 

Pursuant to regulation 33 (3) of SEBI (Listing obligations and Disclosure requirements) 

Regulations, 2015 Please find enclose herewith Unaudited Financial Result of the 

Company for the 1** Quarter ended June 30" 2023 along with limited review report. 

Meeting Start Time: 4.30 pm 

Meeting concluded Time : 5.30 pm 

Please take the above information on record. 

Thanking You,     
| For, Galaxy Agrico Exposts 
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GALAXY AGRICO EXPORTS LIMITED 
CIN : L01110GJ1994PLC021368 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE,2023 
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Notes to the financial results: 
1 The Company's Unaudited financial results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and 

subsequently approved & taken on record by the Board of Directors of the Company at its meeting held on 12th August, 2023. The Statutory 
Auditors of the Company have carried out a limited review of these results, Figures for the three months ended March 31, 2023 represent 
the difference between the audited figures in respect of full financial year and the published figures for the nine months ended December 31, 
2022. 

2 The Unaudited financial results for the quarter ended June 30, 2023 have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of The Companies Act , 2013 and other recognised accounting 
practices and the policies to the extend applicable. 

3 The Code on Social Security, 2020 ("the Code") has been enacted, which may impact the employee related contributions made by the 
Company. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (‘the 
Ministry’) has released draft rules for the Code on November 13, 2020. The Company will complete its evaluation and will give appropriate 
impact in its financial results in the period in which the Code becomes effective and the related rules are published. 

4 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current 

5 The Company's Operations fall under a single segment "Automotive & Industrial Bearing Rings". Hence, segment reporting is not applicable 

as per Indian Accounting Standard (AS) - 108 Operating Segments. 

   
   

/ Y) ol Py, et \L- “ 
Manojbhai Shah 

Whole Time Director 
DIN - 02173383 

Date : 12.08.2023 

Place : Shapar (Veraval) 
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HH. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 
Chartered Accountants __ Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

FINANCIAL RESULTS 

To 

Board of Directors, 

Galaxy Agrico Exports Limited 

1. We have reviewed the accompanying statement of Unaudited financial results 
of Galaxy Agrico Exports Limited (“the Company") for the quarter ended June 
30, 2023 ("the statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

2. This statement, which is the responsibility of the Company’s management and 
has been approved by the Company’s Board of Directors or Committee of Board 

of Directors, has been compiled from the related financial statements which 

has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder (Ind AS) and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the statement based on our review of such financial statements. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 

for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, except for the possible effects of our 
observation described in the "Other Matters" Para as below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in aforesaid Indian Accounting Standards prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. AL RRIA & AS 
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Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 
  

Our conclusion on the Statement is not modified in respect of this matter. 

Other Matters 

The Company has not carried out an inspection of its fixed assets and has not 
maintained a register of fixed assets during the year under review. 
Consequently, we were unable to carry out auditing procedures necessary to 
obtain adequate assurance regarding the quantities and condition of fixed 
assets. There were no other satisfactory audit procedures that we could adopt 
to obtain sufficient evidence regarding the existence of such fixed assets. 
Accordingly, we have not been able to obtain sufficient appropriate audit 
evidence to provide a basis for an audit opinion. 

The Company has not carried out an inspection of its inventories during the 
year under review. Consequently, we were unable to carry out auditing 

procedures necessary to obtain adequate assurance regarding the quantities 

and condition of such inventories. There were no other satisfactory audit 
procedures that we could adopt to obtain sufficient evidence regarding the 
existence of such inventories. Accordingly, we have not been able to obtain 
sufficient appropriate audit evidence to provide a basis for an audit opinion. 

Place: Rajkot For 
Date: 12/08/2023 HB Kalaria & Associates 

Firm Reg. No. 104571W 

Chartered Accountants 

(pswmss 
(Hasmukh Kalaria) 
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