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To, Date: 26.05.2023
Corporate Service Department,

BSE India Limited

P.J. Towers 1% Floor,

Dalal Street

Mumbai — 400001

Ref. : Galaxy Agrico Exports Limited ( Stock Code 531911)
Dear Sir / Madam

Sub : Audited Financial Results for the 4™ Quarter and year ended 31st
March, 2023

Ref. Qur Script Code 531911

Pursuant to regulation 33 (3) of SEBI (Listing obligations and Disclosure
requirements) Regulations, 2015, Please find enclosed herewith The Audited
Financial Results for the 4™ Quarter and year ended on 31% March, 2023 along
with limited review report.

Meeting Start Time 4.00 pm
Meeting conclusion Time: 5.00 pm

Please take the above information on record.

Thanking you,
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236, Jai Kishan Industrial Estate, Behind Murfidhar Weigh Bridge, Shapar Rajkot GI 360024
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTERYEAR ENDED 315T MARCH, 2023

X

(R4, in lakhs
Quarter Ended Year Ended
Particulars 31032023 | 31122022 | 31.03.2022 | 31.03.2023 31.03.2022
{Unaudited) | (Unaudited) | (Unauodited} [ Audited) [ Aedited)
INCOME
1__|Revenye from Operations 157,58 143,55 145 24 57122 B50.05 |
11 _|Caber Income = [2.91) 17,74 1.EQ .42 33.58
L Tokal Income (1+11) 1E4ET 167.29 151,04 615.64 fFENE]
EXPENSES ]
Ceat ol materials consumad B.72 = 150 G54 .61
(Purchises of stock-n-frace = = : =
Chamges in irventories of finshed goods, workeine
™ M sinetFade 1574 {706} [5.77] 5,38 435
Emplowes berafit gxpense 4785 5817 45.58 15862 19286
Finance ] 218 313 014 (X 087
Deprediation and amortisation expense 1418 16.19 10.38 56.70 40.05
Oither : SEAS 10a01 00,29 BT 4601
Total Expenses (1V) 191.53 17743 142.31 __66B.69 650,71
[ r]r:;up;fliuﬂ] bafore exceptional items and tax {26.86) (10.14) .73 (53.06) 73.92
WI_|Exrepiional fiems I = = -
Wl mm.r {lass) after exceptions ltems and tax [v- {26.86) {10.14) 871 [53.06) 72,92
VIl |Tax Expense a =
[1] Current Tax [2.85} = 3,65 FET
[2) MAT cred® entitiementavabod - = . =
[3] Determed Tax {7.31) [1.91) 876 {114} 283
(4] Price Period Tax 4,26 - - 0.25 -
1% |Profit / lw%fmnmdfmm continuing {16.97) (g.23) {3.98} {41.18) B
S W&[@Mﬂﬂmmw - = g = -
%l = N - 2 -
il Pmﬂt { (Logs) from dhnmlirlulnn continuing : . T E
|| Ogergtions {after tax} (X-XT} 5
=111 [ Profit/{loss) for tha perlod (1+¥IT) {16.57) {B.23} {3.98) (4118} 62.52
r Comprehsishee Income -
AL that will rot be reclassfied to profit o iogs 1937 (1.58] (6301 14,64 [6.307)
anl {i)Encome txx relating bo thems that will not ba (4.7 o 158 (.6 158
L(11lems will b redessifiad 1o profi of low L al ]
{ijincome tax relating to Rems that will be redassified
o profit or koss d . -
Total Comprehensive Income for the period
W |[XITT+XIV) Comprising Fmﬁt {Loss) and Other {2.47) {9.41) (8.69) {30.22) 57.81
i ad ] =
f:'”“"" R ""‘W""m Fran 716 173,16 716 LG 27316
Earnings per eguity ;h:re {for continuing
| 3wt oparation):
(1) Basic (0.6} {0,303 {0.15) {151} .20
() Diluted (263} {0,305 {0.15) {151} 2.29 |
ol Earnings per equity share (for discontinued
operation) —
Earning per equity sham [Tor discontinued &
1 -
FFICE |2 Bk, (0.62) (030 (.15)) {151 239
(7] Diluted - [0.62} (030 [B.15) 15D 225
Notes to the financial resulfts:

The Company's Finsncal resulls for the guarter & year ended 385t March, 3023 have been reviewsd by the Audit Commities and subsequently approved &
taken on record by the Board af Disectors of e Compary at ks meeting held on 26th May, 2023, These finarcial reswuits have been oxtracted from the
audited financial statements. Figures for the three manths ended March 31, 2023 represent the diffetence between the audted fgures in respect of full
Francial years and the published Ngures for the nine manths ended December 31, 2022,

2 notifications iswied thereunder,

ounting Standards} Rules, 2015 ([nd AST presorbed under section
csure fequirement) Requistion 2015 [as amended) and circulars
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3 Figures of pryvious reporting pericds have been regroupedrecirssified whenever necessary (o cormespond with the figures of bhe qument reparting perieg.

4 The Company's Opsrations Fall under a singla segment “Mutometive B Indusirial Bearing Rings™ . Fence, Sagment reparting 15 nat applicatie s per Indian
Acnounting Stondand (45} - 108 Oparating Segmenis.

5 The Code on Soclal Security, IDZ:I['metcde':lMMMM.MWWMWMMWWMMWWWM
eﬂmdabeﬁwnwhdtw&mgﬁareamhmhhummbemtmd.mewmdhbmrmrmwmthme:hastmﬂan
hrmemuonﬂmbcru,mu».mMMImhmmnlmwt&mmtsﬁmmnmmn
which Lhe Code bacames effecthve and the related rules ane published.

Date 1 2605/ 2023

Flace : Shapas {Veraval} (}9 {

LTI,
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GALAXY AGRICO EXPORTS LIMITED

236, Jai Kishan Industrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot G] 360024
CIN:LO1110GI1994PLC0O21368

AUDITED BALANCE SHEET AS AT 315T MARCH, 2023

GALA

AGRICON_ EXPORTS LTD.

Y

(Rs. In lakhs}

Particulars As Bt
21,03,2023 31.03,2022 |
{Audited) {Audited)
A ASSETS
1 _|Non-Current Assets _
{a) |Propesty, Plant & Equipment 28523 296.16
(] |Capits Work-in-Frogress -
(g} |Investment properties 82,04 _ 79.20
{d} _{Googwl z
[} lCthar in -
[} _{Intanqible assets under deveioprment
[q) |Bickoqical Assets gther than bearer plants
{h) |Fnancial Assets
{1} Investments 0,24 024
[ii}Trade Receivablas =
[iii} Lpans, Advances & Others 3.06 71.33
[i% -l nesl _ 741 -
{1 _|other Non-Current Assets = =
Sub-Total (Non-Current Assets) 377.99 396.94
2 |Current Assets
[a] |Inventaries 37,96 46.84
{b} Finandial Assets
{1} Inwestments 624 43.57
{il} Trade Recetvables 71.68 &7.00
[} Cash & Cash equivilents 9.98 54,29
{iv) Bank Batances oiher than cash & Cash equivelants 1B.77 17.75
[¥) Loans & Advances 3.98 5.8
{wi] Other Financial Assats 744 15,54
[cy |Current Tax Assets (Het) .
{d) |Other Current Assets 9830 44,77
Sub-Total (Currant AzFots] 267,26 295.13
TOTAL ASSETS (142) 545.24 692.07
B EQUITY AND LTABILTTIES
3_|Eqguity
{a} |Equity Share Capital 391.36 391,35
(B} |Other Equity 72,05 102,37
Sub-Tota (Equity) 463.41 493.63
Liabilities N
4 _|Non-Current Liabilities
(2] [Financial Ligtdities
(i) Long:-Term Borrowings 3747 22.91
(5] Tradie Pavabie -
{iii] Qthrer Financial Lighites
{b} |Proeigiong 1141 H.54 |
(] Defierred Tax Liablites (Net) 1.04
[d} |Dther non-current liabilities =5 - -
__ Sub-Total {Mon-Current Liabilities) G6B.68 39.49 |
5 |Current Llabilitles
{#] |Fnanclal Lizbilities
(1) Shart-term Borrowings 48.34 50.07
{iiy Trade Pavables 14.91 15,11
(i) Other Financiad Lighiitics a0,84 46,17
{b] {3eher Current Liahilities 9.81 24,82
(e [Provisions 3.27 22.78
{d} x Ligyiil: Met) i =
Sub-Total (Current Liabilities) 113.15 158.94 |
TOTAL EQUITY AND LIABILITIES{3+4+5) 645.24 692.07 |

nd on behalf of Board of Directors, "
) o
1 F

Manajbhai Shah
Whele Time Director
DIN - 02173383

Date : 26/05/2023
Place t Shapar {Veraval)
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GALAXY AGRICO EXPORTS LIMITED
236, Jal Kishan Industrial Estate, Behind Murlidhar Weigh Bridge, Shapar Rajkot G 360024
CIMN:LO1110GI1994PLCO21368
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023
{Rs. in lakhs) |
Partlculars 2022-23 2021-22
A. |Cash Flow from Operating Activity
Mel Profic Bafore Tax (53.06) 7.2
Adjustments Fos:
Depreciation 56,70 40.05
Interest & Financial Expenses 661 0.62
Provision to gratuity fund 4,00 4.07
(ProfityLoss on Investments 722 {11.53)
(Galn)/Loss on Sales of Assets (4.45) (089}
Dividend Income (1.54) (0.22)
Intarest Receboed on Deposits (1.13) (1.14)
Gain on sake of current investments (36.74) {1B.39)
Provision wfoff = 0.50
Creditors w/back - (0.80)
Rent Income = 000
30.26 12,87
Operation profit before Working Capital Changes {22.80) B5.79
Adjustment For: )
Irventories a.88 2.18
Trade Receivables (4,68 3523
Other Assets (38.67) 12,31
Trade Payables & Other Liabilities and Provisions {15.19) {3.77)
Taxes Paid 0.26] 0,00
(49.92) 45.94
Cash Generated frem Operatinns (72.72) 13173
B. |Cazh Flow from Investment Activities
Proceeds from disposal of Property, Plant and Equipments 4,45 1.19
Purchase of Property, Plant and Equipments {51.39) {126.37)
Changes in current ather financial assats = 0,00 |
Changes In capital creditors (9.28) 14.50
Gain on sale of current investments 36.74 18.39
Loss on revaluation of Investments . .00
Capital work in progress - (56.92)
Redemption of Investments 12.07
Purchasa of Investments 20,78 [2.98
Bank Balances not considered as Cash Eguivelant (1.02) {1.24)
Rent [ncome - 0.00
Dividend Income 1,54 0.22
Interest Received 1.13 1.14
Net Cash Flow from Investment Activitics 15.47 (136.10)
C. |Cash Flow from Financial Activities:
Changes in Long-term bomowings (net) 27.36 79,91
Changes In Short-term bormowings {[rét) (7.82) 18.85
Irterest & Financlal Expentes (6,61} (0.82%
Net Cash Flow from Financial Activities 12.94 47.96
Total of Cash Flow (A+B+C) ‘ {44.31) = 43,55
Cash & Cash Equivalent at the beginning of the year 54.29 10.71
Cash & Cash Equivalent at the ending af the year = 9.9 54.29
Cash & Cash Equivalent compriging of
Cash on Hand 0.31
Batances with Scheduled Banks 53.98
54,29
Ve iy :
W T "Nakthabhai 1. Sadaria Manojbhal Shah
Date : 26/05/ 2023 &, 514+ 2Managing Director Whole Time Directar
Place : Shapar (Veraval) . — DIN -00167254 DIN - 02173383

Regd. Ofl./Factory : 236, Jai Kishan Ind, Estate, Bhumi Polymers Gate, Veraval (Shapar) - 360 024. Disl. : Rajkot. {Gujarat) India.
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H. B. KALARIA & ASSOCIATES
.Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of Galaxy Agrico Exports Limited
Report on Indian Accounting Standards (Ind AS) Financial Results

Opinion

We have (a) audited the accompanying Ind AS financial results for the year then ended
March 31, 2023 (b) reviewed the Ind AS Financial Results for the quarter ended March 31,
2023 (refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Ind AS Financial Results for the Quarter and
Year ended March 31, 2023 of Galaxy Agrico Exports Limited (“the Company”), ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

(a) Opinion on Annual Financial Ind AS Results
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial results for the year ended March 31, 2023:

I.  Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and

Il.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited ind AS Financial Results for the quarter ended March 31,
2023

With respect to the Ind AS Financial Results for the quarter ended March 31, 2023 based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Ind AS Financial Results
for the quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

The Company's management is responsible for carrying out the inspection of its fixed assets
on a regular basis. We have not independently verified the fixed assets of the Company
during the year under review. Any adjustment to the value of the fixed assets as appearing
in the balance sheet of the Company may have an effect on the profit and net assets of the
Company for the period and year ended March 31, 2023.

The Company's management is responsible for carrying out the inspection of its inventories
on a regular basis. We have not independently verified the inventories of the Company
during the year under review. Any adjustment to the value of inventories as appearing in
the balance sheet of the Company may have an effect on the profit and net assets of the
Company for the period and year ended March 31, 2023.

Our opinion is not modified in respect of these matters.

Responsibility of Management for the Ind AS Financial Results
This Statement which includes the Ind AS Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Ind AS
Financial Results for the year ended March 31, 2023 has been compiled from the related
audited interim financial information. This responsibility includes the preparation and
presentation of the Ind AS Financial Results for the quarter and year ended March 31, 2023
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
prepdrdlion and presentalion ol Lthe Ind AS Financial Resulls Lthal give a Liue and [air view
and is free from material misstatement, whether due to fraud or error. ;
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"‘H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
_Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

In preparing the Ind AS Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Results

(a) Audit of the Ind AS Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Ind AS

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Ind AS financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4, Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

TRLARIA & ASSOC,
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

5. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Ind AS financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

6. Evaluate the overall presentation, structure and content of the Ind AS financial results,
including the disclosures, and whether the Ind AS financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

7. Obtain sufficient appropriate audit evidence regarding the Annual Ind AS Financial
Results of the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Ind AS Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Ind AS Financial Results for the quarter ended March 31, 2023

We conducted our review of the Ind AS Financial Results for the quarter ended March 31,
2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audlt oplnlon. e,
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‘H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road,
.Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect

of this matter.

Place: Rajkot For,

Date: 26/05/2023 HB Kalaria and Associates
Firm Reg. No. 104571W
Chartered Accountants

(s

Hasmukh Kalaria

Partner

Mem. No. 042002

UDIN: 23042002BGVKET8349

I & ASSOC)

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in




)

GALA XY

AGRICO EXPORTS LTD.

May 26, 2023

To,

BSE Limited,

Phiroz leejecbhoy Tower,
Dalal Street,
Mumbai-400001

Ref: GALAXY AGRICO EXPORTS LIMITED (Scrip Cede: 53191 1)

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and SEBI Circular No. CIR / CFD / CMD / 56 / 2016.

Dear Sir,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and SEB| Circular No. CIR / CFD / CMD / 56 / 2016, we hereby confirm and
declare that the Statutory Auditor of the Company, M/s. H. B. Kalaria and Associates, Chartered
Accountants (Firm No, 104571W) have issued the Limited Review Report / Audit Report with
unmadified opinion en the unaudited finarncial results for the fourth quarter (Q4) and Annual
Audited Financial Results for the financial year ended March 31, 2023.

We request you to take the same on record.

Thanking you,

DIN - 02173383

Regd. O /Factory: 236, Jai Kishan Ind. Estate, Bhumi Polymers Gale, Veraval (Shapar) - 350 024. Dist, : Rajkol. (Gujarat) Indiz.
Ph.:91-2827-252676, 254371, Websila : hitp;//www.galaxyagrico.com
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