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OUR REF, GPTL / 2023.20241 Date: 14.08.2023

Bombay Stock Exchange (BSE)

Mumbai

Dear Sir,

Subject: Submission of Unaudited Financial Results (Reviewed) for the quarter ended 30th June 2023.

We attach herewith the Unaudited Financial Results for the quarter ended 30th June, 2023 and the Limited

Review Report of the Auditors thereon.

ln this connection, we invite your kind attention to the Order passed by NClT-Hyderabad Bench on 25.05.23

(written order was made available on 14.06,23) approving the resolution plan submitted by one of the Resolution

Applicants namely Amrutha Constructions Pvt Ltd which was uploaded in your website on the same day,

Salient features of the approved resolution plan were also uploaded in your website on 15.06.23'as required

under Regulation 30(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations. The terms of
reconstitution of share capital are dealt with in Annexure l, Clause llE and they are considered/ incorporated in

the aforesaid financial results. Accordingly, the existing equity capital of 74,89,880 equity shares of Rs 10 each is

reduced to 74,898 equity shares of Rs 10 each aggregating Rs 7.49 Lakhs which is considered in the aforesaid

results and explained in Note 1 of the said results.

Out of the funds brought in by the successful resolution Applicant, an amount of Rs 842,00,000 will be converted

into 84,20,000 equity shares of Rs 10 each and the allotment of shares is in process. As a result, the

shareholding of existing shareholders will be reduced to 0.88% and the successful Resolution Applicant will hold

99J2% as per the approved Resolution Plan.

We request you to kindly take note of the above.

Thanking you,

Yours faithfully,

for GaladaPower and Telecommunication Ltd.

Secretary, Compliance Officer and CFO

SAVING ENERGY THROUGH PIONEERING TECHNOLOGY
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K.S. RAO & Co
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To the Resolution Professional of GALADA POWER AND TETECOMMUNICATION LIMITED

We have reviewed the accompanying statement of unaudited financial results of GALADA POWER AND

TETECOMMUNTCATTON L|MITED, 8-6/3,1.D.A. Uppal, Hyderabad - 5oo 039, Telangana ("the company")

for the quarter ended 30th June 2023 ("the Statement") being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 1OLS (as amended). This Statement which is the responsibility of the Company's

Management and has been approved by the Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in the lndian Accounting Standard 34 "lnterim

Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement, in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free from material

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above and to the best of our information and according to the

explanations given lo us, reod with our comments under Emphosis of Motter poragroph below, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the aforesaid lndian Accounting Standards (lnd AS) and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Emphasis of Matter:
Attention is invited to Note No. 1 to the Unaudited Financial Results, describing the consideration of

Resotution plan as approved by NCLT by an Order dated May 25, 2023,while preparing the

Financials for this quarter.
Our conclusion is not modified in respect of the above matters

for K.S. Rao & Co.,

Chartered Accountants
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Place : Hyderabad

Date : August 14,2023
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UN-AUDITEDsTATEMENI]FFINA$CIALRESULTSToRTHEqUARTERENDEDJUNESa,2023Amount in Rs.Lakhs

30.06"2023

Revenue from BPeratio*s
(ai Net Salesy'lncome frorr Operations

{b) Other Operating }ncome

Other tr1come:

{a} Gainl{loss} of foreign exchange transactions

{bi Others
Total fievenue { l+l} }

fxpenses

{a} Cost of Materials csnsufted

{bi Purchase o{ stsck-in-trade

i.i cttunees;n i*ventories of finisl:ed gosds'

id) Other dtrest expenses

{e} tmpioyee beaefits exPense

(f) FinanceCosx
igi Depreciati*n and arnortisatioil expense

{h) Oth*rexPenses
Total Expe*ses {a to hi
Profit before exceptional and extraordinary items a*d tax {lll-

Exceptional ltern - lncome/{Expenditlre}

Profit be{ore extraordinary items and tax (V-Vt )

Ixtraordinary items
Profit befo.e tax {Vll-Vllti
Tax expe*se
* Curre*t Tax

- Deferred Tax

- EarlierYears
- MAT Credit Er':iitlement

Net Tax

Net Prsfitl{l-css} from ordinary activities after tax {lX-X}

Net Profitl{l-ass} attribttable to :

' Non-control{ing interest
Total other comprehensive incorne, net of inconne tax

Tctal cor*prehensive i*corne farthe period

Net Prsfitl{l-oss} attributab}e to :

' Non<ontroiling interesl
Pald-up equity share capital {Face vaiue:Ss'l0l-per share}

Aeserve excluding Revatuation Reserves as per

Balance Sheet of previous accounting Year

Earnings per Share tof Bs.1O/-each){not annualisedl

{ai Basic

[bi Dilirted
{CaiiutateO o* tret ptofit for the period attrit}utable to

Sharehoiders of the ComPanY)

xt.

xil.

xili.
xtv.
XV.

xvl
xvlI

xvr$

{213}l

748.99

{6,s08}

{2.84}

{5s}
{s5}

L

{v}
{s4i

748.99

{52}i
_l

74833

to,6e)

i1,787)l
3,055
1,358

1.358

r,ESe
1-,358

1,358
1,358

7,49

1"813"08
1,813.$8
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01.

nl

Onr 14th August 2019 Hon'ble National Ccrnpany Law Tribunal {NCLTJ, Hyderabad Bench, had adrnltted

the peiitlon fcr initlating Corporate lnsolvency &esolution Frocess {ClfiP} under ttie lnsslvency and

Bankruptcy code, 2015 {l8c} vide its, order dated t4th August 2019 and appointed Mr. Nitin Far:chal as

the lnterirn Resolution processional ilRPi in terms of l8C. Mr" Nitin Panchai was subsegurntly confinrned

by the Cornrnittee of credltars {Cac} as the Res*lution Professional {RP}.

The Resolution professi*nal received Resolutian Plans frcm three applicants and e-voting was

conciuded on 17.0g.2021" CCIC mernbers approved the *esolution Plan of an applicant viz M/s Arnrutha

Constructions pvt L'td, Bengaluru and the Resolution Professional strbmffied the approved plan to NCLT

on 05.j-0.21. By ar.r Order dt 25.05-2S23, NCLT appr*ved the same. Accordingly, the said plan was

considered while prepar!ng the financials for this quarter-

The Bp tras fiied Miscellaneous Applicati*n 8912020 with the Flyderabad bench of fdCLT, contesting the

payrfient of remuneration and repayr*ent af unsecured loans to Managing Directar and f,xecutive

Director respectively as 'Preferential Payments' invoklng the applicable provisl*ns of lBC, 2016 and NCLT

vide its order dated 18"*4.20?3 directed the said directors to pay back an agsregate arnount of Rs.

1g-17 laklrs to the Cornpany. 8y an affidavit dated 12.04-2023, coC underto*k to pursue the rnatter

directly and agreed to share the proceeds among themselves. |lence, the recovery of the amou*t is not

consldered in tl're boak cf accounts.

Though there are no operations in the rornpany and the net wor'th of the cs$lpany as gn the reportiilg

date is negati\ie and it continues to incur lcsses, the financiatr statements are being prepared oc a gsing

concern basis since Corporate lnsolvency Resolutien Frocess {CiRP} is lurrently in pragress and as per

the Cade, k is required that the Company be managed as gcing concerfi during CiRP. The Cornpany

continues the pracess f+r asrertaining the realisable value for its Current Assets iinuentories, trade, and

other receivables) and rle.essary adjustrnents to the carrying value rarill be affec-ted in due csurse. the

rrnpact of which is nct ascerrainable at this stage.

The Company has not assessed ihe plant and machinery and other fixed assets related to tl're Silvassa

Plant {or in:pairme*t and the impairr*ent lcss has not been ascertained.

05. Complaints received frsrn the shareholders during the period unden report: Nil"

05. No segrne*tal reporting is required as the Cornpany is exclusively engaged in the manufacture of

Conductors and re{ated products.

S7. Accounting p*licies declared by the Conrpany in Annua! Accounts for the year tnded 31st March 20?2

have been consistently followed.
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Provision for Gratuity and Leave Encashment will be considered as at the year end based on F.ctuarial

valuation.

Because of the inherent lirnitations of financial controls with reference to the financial statements,

including pcssibiiity ot colh.rsion or improper managernent, override contrsls, material rnisstatenoents

due to error or fraud may *ccur and may riot be detected.

Figures of previous year have been re-arranged wherever necessary without any financial lrnpact on the

resuits.

The above Un-audited financial results were approved and taken on record by the Bcard of Direstors at

their r*eetings he{d on Ltttl'r August, 2S23

ftr--no-'€
Venkateshwar Rao Pichakal

Director

Place: Hyderabad

Dare: 14,08.2023
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