
Admin. Office:Galada Towers, 301, Begumpet,Hyderabad - 500 016, (TELANGANA). India.
Phone :9L-40-27766224 / 5, Fax:97-40-27766226 Email : ia@galadapower.com

CIN : L64203TG1972?LC001513 : Website : galadapower.com
Regd.Office : P 2/6,IDA, Btock III, Uppat, HYDERABAD - 500 039. (TELANGANA). IndiaFactory : Survey No: 319, Village: KHADOLI, Silvassa - 396 230 ( UT of O if ru ff ;Phone: 0260-32067 49, F ax No : 0260-2699 148, Ema il : fa @gatadanower.com

Bombay Stock Exchange Ltd,,
PJ Towers, 25tn Floor,

DalalStreet,
Mumbai - 400 001

{T) -022-22721234 I 33

Dear Sir,

sub: Disclourse under Regulation 33 realating to Financiar Results

Please find attached lndependent Auditods Reporton review of interim financial.results along w1h

Audited Financial Results for the Quarterffear ended 31.03.2029

Thanking you.

Yours faithfully,

For Galada Power and Telecommunication Ltd

Vice President & Secretary & CFO

SAVING ENERGY THROUGH PIONEERING TECHNOLOGY
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O u r Ref : G PTLI 2022-2023 Dt:22.05.2023

Bombay Stock Exchange Ltd,,

PJ Towers, 25th Floor,

DalalStreet,
Mumbai - 400 001

(r) -022-22721234 t33

Dear Sir,

Sub: Disclourse of the lmpact of Audit Qualification by the Listed Enities under Regulation 33 / 52 of
SEBI (LODR) , (Amendment ) Regulation ,2017 - Declaration

We hereby declare that the Auditors Report issued for the Financial Statement of the Finanical Year
2022 - 2023 is with unmodified opinion for the year ended 31st March ,2023

Thanking you.

Yours faithfully,

For Galada Power and Telecommunication Ltd

/'\r\-I /,,./ wA/,
l-'Yl )

r. l1v'\/ I

i

V.Subramanian

Vice President & Secretary & CFO

SAVING ENERGY THROUGH PIONEERING TECHNOLOGY



K.S. RAO & Co
6}IARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO thE RESOIUTiON PTOfCSSiONAI of GALADA POWER AND TEIECoMMUNICATIoN LIMITED

7' We have audited the accompanying financial results of GAIADA powER AND TETECOMMUNTCATTON
LlMlrED, 8-6/3,1.D.A. Uppal, Hyderabad - 5oo 039, Telangana ("the company,,) for the quarter ended31st March 2022, and the year to date results for the period 1st April 2022 to 31st March 2023attached herewith being submitted by the company pursuant to the requirement of Regulation 33 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended), read withcircular No. clR/cFD/FAc/62/2016 dated Sth Ju|y,2016. These quarterly financial results as well asyear to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company's management have been signed by the cFo & secretaryof the company and taken on record by the Resolution professional (,Rp,) (appointed by the
Hyderabad Bench of National company Law Tribunal ('NCLT) vide its order dated 14th August 2019
under lnsolvency and Bankruptcy code, 201'6) . our responsibility is to express an opinion on thesefinancial results based on our audit of such interim financial results, which have been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting
standard (lnd AS)34 "lnterim Financial Reporting", specified undersection 133 of the companiesAct,
2oL3, read with Rule 7 of companies (Accounts) Rules 2oL4 and other accounting principles generally
accepted in tndia.

2' we conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of materia! misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3' The results for the Quarter ended 3Lst March 2023, are the balancing figures between audited figures
in respect of the full financial year and the unaudited published figuies up to the third quarter of the
current financial year which were subjected to limited review by us.

5. Bosis for Qualified Conclusion:

o' As mentioned in Note Nos. 7 ond 2 to the Financial Results, the compony hos been referred to
Nationol compony Law Tribunol under the lnsolvency ond Bonkruptcy code, 2076 as amended,
ond there are no operotions in the compony ond the net worth of the compony os on the
reporting date is negative ond it continues to incur /osses. since the ctRp is currently in progress,
os per the code, it is required thot the compony be monoged os o going concern during the clRp
Period' Accordingly, the finonciol results ore continued to be pr"por"i on going concern basis.
However, there exists a material uncertointy about the company's ability ti continue os a going
concern since the same is dependent upon the resolution plon and its concurrence from the
committee of creditors (coc) ond NCLT. The oppropriateness of preporation of finonciol results
on going concern bosis is criticolly dependent upon outcome of the ClRp os specified in the code.

AN
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K.S.RAO & CO.,

b. As mentioned in Note No. 3 to the Finonciol Results, as part of CIRP, various cloims hove been
submitted by the financial creditors, operotionol creditors, employees, ond other creditors to the
RP. Pending reconciliotions ond finol outcome of the CIRP, occounting impact in the books of
occounts hos not been considered in respect of excess, short,'ar non-receipts of claims for
operotionol ond financiol creditors. Cloims received from aforesoid creditors in excess of the
amounts appearing in books of account amounting to 1 2,11,279.1-9 Lakhs are not provided in

books of account. Further, interest on claims of financiol creditors aggregating to I 738.4L Lakhs

from 07.70.2079 to 31.03.2023 including < 5i..65 Lokhs for the quarter ended 37.03.2023 is not
provided in the books of account.

c. As mentioned in Note No. 5 to the Finoncial Results, The Company has not assessed the plont ond
machinery ond other fixed ossets related to the Silvosso Plont for the impoirment ond the
impairment loss, if ony, has not been ascertoined. The consequent effect of the same is not
oscertoinoble.

6. ln our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year-to-date results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20L5(Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th
July 2016 ('the circula/) in this regard; and

ii) Subject to what is stated in paragraph 5 above, give a true and fair view of the net loss and other
financial information for the quarter ended 3Lst March 2023 as'well as the year-to-date results

for the period from 1st April2022 to 31st March 2023.

Place : Hyderabad
Date : May 22,2023

for K.S. Rao & Co.,

Chartered Accountants

Partner
Membership N um ber: 219209

U Dl N :232 192098G RPBR2487

Firms' Registration Num
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AUDITED STATEMENT OF FINANCIAL REST]LTS FOR THE QUARTER / YEAR

Amount i Rs/Lahhs

ENDED MARCH 31,2023

sl.

No.
Pa rticula rs Quarter ended

tn

Year ended

31,.03.2A23 31,.12.2022 31,.03.2022 3L.03.2023 3t.03.2022

t.

ll.

Iil.

I
I

I Revenue from Operations

l{a) rvet Sales/tncome from Operations
l(b) Other Operating tncome

lother lncome:

I a) Gain/(loss) offoreign exchange transactions
I b) others

lTotal Revenue ( t+tt )

I

I E*p.nt"t
l1a1 cost of Materials consumed.

| (b) Rurchase of stock-in-trade

l{.) ch.ng.t in inventories offinished goods, 
]

| (d) other direct expenser I

l(e1 employee benefits expense I

l(fl Finance costs I

l{s) o"nr".iution and amortisation expense I

l(h) other expenses I

lTotal Expenses (a to h) I

lRrofit before exceptional and extraordinary items and tax (il1- |
I 
Exceptional ttem - tncome/(Expenditure) |

llrofit before extraordinary items and tax (V-Vt) I
lExtraordinary items I

lProfit before tax (Vu-Vilt) I

lTax 
expense 

I
| - Current Tax I

| - Deferred Tax I

| - Eartier years 
I

| - MAT credit Entitlement I

lil:llil,r,r-"rs)rrom ordinary activities after tax (tX-X) |

I 
Net Profit/(Loss) attributable to: I

l- Non-controlling interest I

Total other comprehensive income, net of income tax I
Total comprehensive income for the period I
Net Profit/(Loss) attributable to: I- Non-controlling interest 

I
Paid-up equity share capital (Face value: Rs.10/-per share) |
Reserve excluding Revaluation Reserves as pei ' 

I
Balance Sheet of previous accounting year 

I

i.i'H:;*t 
share (of Rs'10/-each) [not annualisedf 

I

[31 .DJ[[3 on net prorit for the period attributabre.--r==-L
Shareholders oll*rQqnuany) /Aif i\NAi

UNAUDITE AUDITED

4 4 3 15
4 4 3 15 6

9

t4
L2
2t

1,2

13

18
18

8

10
1,6

23

44
48
6L

77

43
32

63
89

vt.
v[.
vilt.
tx.

X

XVI

XVII

XVIII

xt.

xil.

XIII,

XIV.

XV.

56 61 57 230 221
(s2)

tszi

it'1

(s2)

]t'll
I

{sz1l
(s2)l

I

748.ss 
I

(0.6r)l

to osrl

I

(s7)

(s7)

(s7)

iurr
(s7)

;l
(s6)l
(s6)l
_t

,or.ntl

(0?s)l
(0.?s)l

(s4)

itol

itol

(s4)

{s4)l

,#,1
(so)l

,ot.r, 
I

(0.5?)l

(o.6xl

(21s)

(21s)

q)(2L

-

tr,rl]
(21s)l

,ri,l
(213)l

.ror.nn I

(6s08)l

(r.84)l
(2.84)l

I

(22L)

tiztt

(221)

l22tl
(22L)

5

(216)l

(216)l
I

,0, no I

(6,2es)l

(, 88)l
(2 88)l
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STATEMENT OF' ASSETS AND LIABILITES

sl
No

Pa rticu lars As at As at
31.03.2023

nEud-iiili-
3L.03.2022

lniliteAj-
A

1

)

IASSETS

I Non Current Assets
a) Property, Plant and Equipment
b) Financial Assets

Other financial assets

Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than above
(iv) Others financial assets

(c) Current Tax Assets (Net)
(d) Other current assets
Total Current Assets

481 542

481 542

1,

447

13

4
183

2

451,

13

3

t72
648 641,

TOTAL ASSETS t,tzg l,lE3

B

1

2

IEQUIW AND LIABILITIES

Itquity
| 
(a) rquity share capital

l(b)other equity

Itotal rquity

I

Liabilities
Non-current liabilities
(a) Financial Liabilities

Borrowings
(c) Provisions
Total Non-Current Liabilities

Current Liabilities
a) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(b) Other Current Liabilities
(c) Provisions
Total Current [iabilities

749
(6,s08

749

16,295"
(5,759) (5,54€

25 25

25 25

5351

682
800

13

L7

5351

557
770

1,1,

15

6,863 6,704

TOTAL E QU I ry ANDIMB I U-TIEs --rtgT 1,183
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NOTES:

01' on 14th August 2019 Hon'ble National company Law Tribunal (NCL T), Hyderabad Bench, had
admitted the petition for initiating corporate Insolvency Resolution process (cIRp) under the Insolvency
and Bankruptcy Code,2016 (IBC) vide its, order dated 14th August20lg and appointed Mr. Nitin
Panchal as the Interim Resolution Processional (IRP) in terms of IBC. Mr. Nitin panchal was
subsequently confirmed by the Committee of Creditors (CoC) as the Resolution professional (Rp). By
an order dated 07th February 2020 NCLT has extended the cIRP period by another 60 days with effect
from 1Oth February 2020. The resolution plans submitted by Resolution Applicants were not approved
by CoC' In response to the application dated 03.12.2020fi1ed by the Rp seeking the exclusion of CoVID
lockdown period, NCLT, Hyderabad bench vide its order dated l0.o6.202lhas gr'anted exclusion period
of 106 days on account of CoVID 19 with a direction to complete CIRP within the excluded period of
106 days with effect from 10.06.2021 i.e.,23.0g.2021. r - -'

The Resolution Professional received Resolution Plans from three applicants and e-voting was concluded
on l7'09'2L CoC members approved the Resolution Plan of an applicant, and the Resolution
Professional submitted the approved plan to NCLT on 05.10.21. Further'proceedings are in progress.

The resolution professional has relied upon the representations, clarifications and explanations provided
by CFO and Secretary ofthe company in relation to the review ofthe aforesaid r,.raudited financial results
and approved the same only to the limited extent of discharging the powers of the Board of Directors of
the company which has been conferred upon him interalia in terms of provisions of Section 17 of the
Code.

02' Though there are no operations in the company and the net worth of the company as on the reporting
date is negative and it continues to incur losses, the financial statements are being prepared on a going
concern basis since Corporate Insolvency Resolution Process (CIRP) is currently in progress and as per
the code, it is required that the company be managed as going concern during cIRp. The company
continues the process for ascertaining the realisable value for its current Assets (inventories, trade, and
other receivables) and necessary adjustments to the carrying value will be affected in due course, the
impact of which is not ascertainable at this stage.

03' Pursuant to commencement of GIRP of the Company under Insolvency bnd Bankruptcy code, 2016,
there are various claims submitted by the financial creditors, operational creditors, employees, and other
creditors to the RP. The overall obligations and liabilities including interest on loans and the principal
amount of loans shall be determined during the cIRP. Pending final outcome of the cIRp, accounting
impact in the books of accounts has not been considered in respect of excess, short or non-receipt of
claims from operational and financial creditors. The difference between clairns received by Rp and the
amounts already reflected in the books of account aggregating to Rs. 2,1 12J9 crorcsare not provided in
books of account. Further, interest on claims of financial creditors aggregating to Rs. 7.3g crores from
01'10'2019 to 31.03.2023 including Rs. 0.50 crores for the quarter ended 31.03.2023 is not provided in
the books ofaccount.

Miscellaneous

contesting the

Application rA 8912020 with the Hyderabad bench of NCLT, against the
uneration and repayment of unsecured loans to Managing

04. RP filed

G TECHNOLOGY
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The Company has not assessed the plant and machinery and other fixed assets related to the Silvassa
Plant for impairment and the impairment loss has not been ascertained.

Interest on unpaid dividend is not provided to the extent of Rs.374.21 Lakhs up to 3 r.03.2023 including
Rs. 3.42 Lakhs for the quarter ended 31 .03 .2023 .

complaints received from the shareholders during the period under report: Nil.
No segmental reporting is required as the Company is exclusively engaged in the manufacture of
Conductors and related products.

Because of the inherent limitations of financial controls with reference to the financial statementq
including possibility of collusion or improper management, override controls, material misstatements
due to error or fraud may occur and may not be detected.

The statement of accounts enclosed herewith are accepted by the Resolution professional in his fiduciary
capacity without accepting any personal liability and only for the purpose of statutory requirement. The
resolution professional is not liable for any error or misstatement of the facts and figures, if any, in the
accounts of M/s' Galada Power & Telecommunication Limited for the period ended 3l,tMarch 2023 and,
the same are only for the purpose of statutory compliance. This certificate is to be accepted as mere
statutory compliance and not to be relied upon for taking any financial decision.

Figures of previous year have been re-arranged wherever necessary without any financial impact on the
results.

Hyderabad

?-x^ 9.2-9

05.

06.

07.

08.

09.

10.

Place:

Date :
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