
Ganga Papers India Ltd. 
CIN No.: L21012MH1985PTC035575 

Reg. Off.: Gat No. 241, Bebedohal, Tal. Maval, Dist. Pune - 410506 

City Off.: D-8, Sanskriti Prangan Society, S. No. 131, Baner-Balewadi Road, Baner, Pune - 411 045 
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29" June, 2021 
Corporate Relationship Department 
BSE Ltd. 
P. J. Towers, 

Dalal Street, 

Mumbai- 400001 

BSE Scrip Code: 531813 and Scrip Id: GANGAPA 
Dear Sir/Ma’am, 

Sub: Outcome of Board Meeting held on 29" June, 2021 

Further to our letter dated 22" June, 2021 and in terms of Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that Board of 
Directors at its meeting held today, i.e. 29" June, 2021 transacted the following businesses, 

amongst others:- 

A: Approved and adopted audited finaticial results of the Company for the quarter/year 
ended 31% March, 2021 alongwith the Auditors Report thereon pursuant to Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said 
documents are enclosed and marked as Annexure ‘A’. 
A Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR)(Amendment) 
Regulation, 2016. (enclosed and marked as Annexure 'B’) 
Considered and approved appointment of Mr. V.S Dwivedi as the Internal Auditor of the 
Company for the financial year 2021-22. 
Considered and approved appointment of M/s Ragini Chokshi & Co. as the Secretarial 
Auditor of the Company for the financial year 2020-21. 
Considered and approved appointment of M/s as the Cost Auditor of the Company for 
the financial year 2021-22. 

The meeting of the Board commenced at 11:30 am and concluded at 04:45 pm. 

This is for your kind information and record. 

Thanking you, 
Yours faithfully, _— 
For Ganga Papers India Limited 

Za 

Shivi Kapoor 
(Company Secretary & Compliance Officer) 

Encl: a/a 
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GANGA PAPERS INDIA LIMITED 

CIN: L21012MH1985PTC035575 

Regd. Off: 241, Village Bebedohal, Tal. Maval, Pune-410506 

Email:-compliance.gpil@gmail.com; Website:-www.gangapapers.in 
Audited Statement of Assets and Liabilities as at 31st March, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

  

(Rs. in Lacs) 
As at 

As at 31st March, 
Sr. 31st March, 2021 2020 

No. Particulars Audited Audited 

A |ASSETS 
1|Non-Current Assets 

(a) Property, Plant & Equipment 2,536.13 2,749.63 
(b) Capital Work-in-progress - - 

(c) Financial Assets : 
Investments 1.55 1.55 
Other Financial Assets 59.30 189.15 

(d) Other Non-current Assets 22.80 115.87 

Total Non-current Assets 2,619.78 3,056.20 
2/Current Assets 

(a) Inventories 445.55 1,065.35 
(b) Financial Assets : 

Trade Receivables 3,336.13 1,635.56 

Cash and Cash Equivalents 519.75 414.66 
Bank Balances other than Cash and Cash Equivalents 150.84 - 

(c) Other current Assets 1,193.00 574.97 

Total Current Assets 5,645.27 3,690.54 

TOTAL - ASSETS 8,265.05 6,746.74 

B EQUITY AND LIABILITIES 
1| Equity : 

(a) Equity Share Capital 1,078.89 1,078.89 
(b) Other Equity 823.24 409.82 

Total Equity 1,902.13 1,488.71 
2|Liabilities ‘ 

Non-Current Liabilities 
(a) Financial Liabilities : 

Borrowings 1,596.22 1,650.29 
(b) Deferred Tax Liabilities (net) 159.16 87.88 

Total Non-current Liabilities 1,755.38 1,738.17 

Current Liabilities 
(a) Financial Liabilities : 

Borrowings 1,840.78 1,870.29 

Trade Payables 1,601.13 1,086.23 
Other Financial Liabilities 447.50 220.42 

(b) Other Current Liabilities 400.14 235.86 
(c) Provisions 317.99 107.06 

Total Current Liabilities 4,607.54 3,519.86 

TOTAL - EQUITY AND LIABILITIES 8,265.05 6,746.74 

Date: 29.6.2021 By Order of the Board 
Place: Pune For Ganga Papers India Limited 

ies KUMAR CHAUDHARY 
Chairman & Director 
Scrip Code : 531813 
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GANGA PAPERS INDIA LIMITED 

CIN: L21012MH1985PTC035575 
Regd. Off: 241, Village Bebedohal, Tal. Maval, Pune-410506 

Email:-compliance.gpil@gmail.com; Website:-www.gangapapers.in 

Audited Cash Flow Statement for the year ended 31st March, 2021 

  

  

  

  

  

  

  

  

  

        

(Rs. in Lacs) 

As at As at 

Particulars 31st March, 2021 | 31st March, 2020 

Audited Audited 
(A) CASH FLOW FROM OPERATING ACTIVITIES 

Profit Before Tax 554.45 208.12 
Adjustments for : 
Depreciation and Amortisation Expenses 213.50 208.76 
Interest Income (14.85) (12.98) 

Interest Expenses 212.86 309.37 
Other Adjustments 21.48 (5.04) 

Operative Profit Before Working Capital Changes 987.44 708.23 
Adjustrtients for : 

Inventories 619.79 (48.00) 
Trade and Other Receivables (2,266.06) (137.65) 

Trade and Other Payables 820.34 230.90 

Cash Generated from Oprations 161.51 753.48 
Income Tax Paid (52.54) (40.15) 
Net Cash Generated by Operating Activities 108.97 713.33 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets - (144.88) 

Investment in Fixed Deposits and Bonds (20.62) (61.06) 
Redemption of Fixed Deposits 6.84 129.29 

Interest on Fixed Deposits and Bonds 3.83 4.36 
Interest Income on Loan Given 2.19 : 
Net Cash used in Investing Activities (7.76) (72.29) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Loan from Related Party 925.00 - 

Repayment of Related Party Loan (913.71) (269.40) 
Term Loan from Bank 455.00 - 
Repayment of Term Loan (139.60) (132.38) 
Repayment of Deferred Payment Liabilities (80.45) (31.77) 
Interest Paid (212.86) (275.41) 
Working Capital Loan (Net) (29.51) 462.95 
Net Cash used in Financing Activities 3.87 (246.01) 

(D) Net Increse/(Decrease) in Cash & Cash Equivalents 105.08 395.03 
Cash & Cash Equivalents at the beginning of the year 414.66 19.63 
Cash & Cash Equivalents at the end of the year 519.74 414.66 

Note : The figures in brackets represent negative figures.     

Date: 29.6.2021 By Order of the Board 

Place: Pune For Ganga Papers India Limited 

: fara I~ 
RAMESH KUMAR CHAUDHARY 
Chairman & Director 
Scrip Code : 531813 
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Independent Auditors’ Report 
on Quarterly Financial Results and Year to Date Results of the Company Pursuant to 

the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 
Ganga Papers India Limited 

Opinion 
We have audited the quarterly financial results of Ganga Papers India Limited (“the 
Company”) for the quarter ended 31% March, 2021 and the year to date/yearly results for 
the period 1* April, 2020 to 31%t March, 2021 (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations”). 

In our opinion and to the best of our information and according to the explanation given to 
us, the Statement 

(i) is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

(i) give a true and fair view in conformity with the applicable accounting statndards and 
other accounting principles generally accepted in India, of the net profit, other 
comprehensive income and other financial information of the Company for the 
Quarter and year ended 31% March, 2021. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 
under those Standards are further described in the ‘Auditors’ Responsibilities for the Audit of 
the Standalone Financial Results" section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us are sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the Standalone annual financial 
statements. The Board of Directors of the Company are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information in accordance with 
the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulations 33 and 52 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provision 
Of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively forensuing the accuracy and completeness of the accounting records, relevant to 
the pregafationahd presentation of the Statement that give a true and fair view and are free 

from fret fement, whether due to fraud or error. 
TIA =\ 

     



AK AGRAWAL & CO. f >) Surya Complex 1 
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In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concer, disclosing as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

  

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditors’ 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

+ Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concem. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence,” and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing 
figure between the audited figures in respect of the full financial year ended 31° March, 2021 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subject to limited review by us, as required under the Listing Regulations. 

For AK Agrawal & Co. 
Chartered Accountants 

ICAI Firm Registration No.018282C 

Cpe [—— 
er Aadesh Kumar Agrawal 

Partner 

Membership. No. 410473 

Pune- June 29, 2021 
UDIN : 21410473AAAAEF 1680 
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Ganga Papers India Ltd. 
CIN No.: L21012MH1985PTC035575 
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29 June, 2021 

Corporate Relationship Department 
BSE Ltd. 
P. J. Towers, 

Dalal Street, 

Mumbai- 400001 

BSE Scrip Code: 531813 and Scrip Id: GANGAPA 
Dear Sir, 

Sub: Declaration with respect to Audit Report with unmodified opinion to the 
audited financial results for the financial year ended 31st March, 2021 

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27 May, 2016, we 
hereby declare and confirm that the Statutory Auditors of the Company M/s. A K 
Agrawal & Co., (Firm Registration No. 018282C), have provided the Audit Report with 
un-modified opinion on the audited financial statements of the Company for the 
financial year ended 31st March, 2021. 

You are requested to take the above information on your records. 

Thanking you, 

For Ganga Papers India Limited Lowes 
"yy, 
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Gautam Chaudhary @ \ 410506} 3 
CHIEF FINANCIAL OFFICER . Sy


