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Ref: UIL/CS/BSE/Q3/BM/2021-22 Date: 30.10.2021

To,

Corporate Governance Department
BSE Limited

P. J. Towers, Dalal Street,

Mumbai - 400001.

Script Code: 538706, Script ID: “ULTRACAB”
Sub; Outcome of Board Meeting
Dear Sir,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors
in its meeting held on tod'ay 30" October, 2021 at Register office of the Company,
inter-alia others matters, have approved the Unaudited Standalone Financial Results of
the Company for the quarter and half year ended on 30" September, 2021 along with the
Limited Review Report and the same is attached herewith.

The meeting of the Board commenced at 11.00 A.M. and concluded at 12.00 P.M.
The results will be published in the newspapers in terms of Regulation 47(1) (b) of
SEBI (LODR) Regulations, 2015 in due course.

Kindly take the above on records and acknowledge.
Thanking You. '

cs Mayur Gang’aﬁi ' A
Company Secretary & Complia
FCS 9980

Encl: a/a
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review report to,
The Board of Directors
Ultracab (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Ultracab
(India) Limited (‘the Company') for the Quarterly ended and Half year ended September 30, 2021 and
(the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “listing regulations”).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, as
prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. | '

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Rajkot For M/s. Bhavin Associates
Date: 30-10-2021 Chartered Accountants

B FRN: 101383W
UDIN: 1043 FIGAAPAEY 4360

(B.P.Bhansali) \ ',
( Partner) -
( M.No. 043796 ) L L
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BALANCE SH

ASSETS
[ 1] NON CURRENT ASSETS
(a) Property, Plant and Equipment
(b) Capital Work-in-process
(c) Intangible Assets
(d) Intengible Assets Under Development
(e) Financial Asset
(i) Investments
(i) Loans
(f) Other Non-Current Assets
Total Non-Current Assets
[ 21 CURRENT ASSETS
(a) Inventories
(b) Financial Assets
(i) Investments
(i) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Loans
(v) Other Financial Assets
(c) Other Current Assets
Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES

[ 1]EQUITY
(a) Equity Share Capital
(b) Other Equity
Total Equity
[ 2] NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-Current Liabilities
Total Non-Current Liabilities
[ 3 ] CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables Due to:
Micro and Small Enterprise
Other than Micro and Small Enterprise
(ii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES
Significant Accounting Policies ‘
See accompanying Notes to the Financial Statements

610.3574 631.2680
0.1366 0.1675
30.1339 35.5744
640.6279 667.0098
5,722.8616 5,323.8331
1,328.5158 1,271.9522
169.2122 182.5617
105.8511 158.1065

- 0.7420
7,326.4407 6,937.1955
7,967.0687 7,604.2053
1,272.3000 1,272.3000
1,155.2490 1,030.7097
2,427.5490 2,303.0097
083.7488 825.8865
34.9711 32.5000
1.5836 0.4458
0.2500 0.2500
1,020.5534 859.0823
2,893.0930 2,877.3314
2.2200 2.1343
1,426.9981 1,225.4265
53.3945 244.7018
143.2606 92.5193
4,518.9662 4,442.1133
5,539.5197 5,301.1956
7,967.0687 7,604.2053




(A) Cash flow from Operating Activities
a. Net Profit before tax 177.8557 256.1738
Adjustment for:
Depreciation and amortisation 39.0375 70.9898
Profit/Loss on sale of fixed asset (1.1361) 7.6082
Interest Income/ Expense 184.7767 (5.9351)
Provisions & other Adjustments
b. Operating profit before working capital changes 400.5338 328.8367
Adjustment for: 0.0000
Changes in Current Assets 0.0000
Trade and other receivables (56.5637) 281.9473
Inventory (399.0286) (744.8964)
Other Current Assets 52.9975 (92.0588)
Changes in Current Liabilities 0.0000 0.0000
Banks working capital 15.7616 434.3876
Other Current Liabilities (140.5660) 144.5577
Trade payables 201.6573 (432.8587)
¢. Cash generated from operations 74.7920 (80.0845)
Direct taxes paid/provided (net of Refund of Tax) (52.1786) (65.4027)
Fringe Benefit Tax Paid 0.0000 0.0000
Net Cash flow/(used) from Operating Activities 22,6134 (145.4871)
0.0000
(B) Cash flow from Investing Activities 0.0000
Purchase of fixed assets and capital advance given (19.9600) (211.1407)
Sale of fixed assets (Sale of Machinery & Laptop) 3.0000 2.8308
Long term Deposit/advances 5.4404 (2.2940)
Net Cash flow from Investing Activities (11.5196) (210.6038)
(C) Net Cash flow from Financing Activities
Share application money 0.0000 0.0000
Proceeds from issue of Share Capital 0.0000 0.0000
Share Premium 0.0000 0.0000
Repayment/Proceeds of long term brrowings (Unsecured) . 0.0000 0.0000
Proceeds/(Repayment) of long term brrowings (Seciired) 157.8622 396.1378
Interest (184.7767) 5.9351
Interim Dividend paid 0.0000 0.0000
Increase in Long Term Provisions 2.4711 6.3007
Net Cash Flow from Financing Activities (24.4434) 408.3736
(D) Netincrease in Cash & Cash equivalents (13.3495) 52,2826
0.0000
Cash & Cash equivalents at beginning of the vear 0.0000
Cash balance 33.5038 12.8178
Bank balance in current account 1.8105 4.4644
Bank balance in Fixed Deposit account 147.2475 112.9969
182.5617 130.2791
Cash & Cash equivalents at end of the year 0.0000
Cash Balance ‘ 4.3125 33.5038
Bank balance in current account . 5.1065 1.8105
Bank balance in Fixed Deposit account 159,7932 147.2475
‘ 169.2122 182.5617
Net Increase in Cash & Cash equivalents (13.3495) 52.2826
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Notes:

1. The above Financial Results have been reviewed and recommended by the Audit Committee and
_have been approved and taken on record by the Board of Directors at its meeting held on 30"
Qctober, 2021.

2 The above Financial Results have been prepared in accordance with Indian Accounting Standards
(Ind-AS), as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and other amended rules.

3. The Limited Review as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been completed by the auditors of the Company.

? The Company had opted for new Tax Regime Accordingly (Selected Option of section 115BAA
Under Income Tax Act), Based on this Section the Company had recognized provision for income
tax for the Quarter and half Year ended 30™ September, 2021 and re-measured its Deferred tax
liabilities (net) basis the rate of 25.17% Income Tax. The full impact of this change has been

; recognized in the statement of Profit &Loss for quarter and Half-year ended 30"September 2021.

5. The Company does not have more than one reportable primary segment in terms of Accounting
Standards therefore the company is not required to submit separate segment wise report.

.6. The figures for the corresponding previous period have been regrouped/reclassified wherever
necessary, to make them comparable.

7. The above Financial Results are also available on our website www.ultracabwires.com and stock
exchange website www.bseindia.com

Bz
Date: 30.10.2021 Mr. Nitesh Vaghasiya
Place: Rajkot Chairman cum Managing Direct
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