WIRES & CA

Ref: UIL/CS/BSE/Q3/BM/2020-21 Date: 29.10.2020

To,

Corporate Governance Department

BSE Limited

P. J. Towers, Dalal Street, .
Mumbai - 400001.

o0

Sub; Outcome of Board Meeting
Ref: Script Code: 538706, Script ID: “ULTRACAB”

Dear Sir,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors
in its meeting held on today 29" October, 2020 at Register office of the Company,
inter-alia others matters, have approved the Unaudited Standalone Financial Results of
the Company for the quarter and half year ended on 30" September, 2020 along with the
Limited Review Report and the same is attached herewith. =

The meeting of the Board commenced at 03.00 P.M. and concluded at 3.30 PM.
The results will be published in the newspapers in terms of Regulation 47(1) (b) of
SEBI (LODR) Regulations, 2015 in due course.

Kindly take the above on records and acknowledge.
Thanking You.

For, ULTRACAB (INDIA) LI

il 0
7 Ll
CS Mayur Gangani 3

Company Secretary & Compliaice’ ficer
FCS 9980

Encl: a/a
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CA. B. P. BHANSALI
(M. Com., F.C.A.)

Bhavin Associates

Everest Complex, 7th Floor, Office No. 709, Limda Chowk, Subhash Road, Rajkot - 360 001.
Ph. (O) 0281 - 2220123, 2223153, (R) 0281 - 2573757 E-mail : bhansali_ca@hotmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review report to,
The Board of Directors
Ultracab (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Ultracab
(India) Limited ('the Company') for the Quarterly ended and Half year ended September 30, 2020 and
(the Statement') attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “listing regulations”).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, as
prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Rajkot For M/s. Bhavin Associates
Date: 28-10-2020 Chartered Accountants

FRN: 101333wW
UDIN: 20043796AAAAEE2526

( B.P.Bhansali )
( Partner)
( M.No. 043796 )
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ULTRACAB

INDIA) LIMITED

BALANCE SHEET AS AT 30th SEPTEMBER, 2020

Significant Accounting Policies
See accompanying Notes to the Financial Statements

PARTICULARS As At 30th As At 31st
September, 2020| March, 2020
ASSETS
[ 1] NON CURRENT ASSETS
(a) Property, Plant and Equipment 531.1319 501.4582
(b) Capital Work-in-process
(c) Intangible Assets 0.2164 0.2654
(d) Intengible Assets Under Development
{e) Financial Asset
(i) Investments
(ii) Loans 28.6688 33.2804
(f) Other Non-Current Assets
Total Non-Current Assets 560.0171 535.0040
[ 2 ] CURRENT ASSETS
(a) Inventories 4,744.2139 4,578.9367
(b) Financial Assets
(i) Investments
(i) Trade Receivables 925.6611 1,553.8995
(i) Cash and Cash Equivalents 137.1498 130.2791
(iv) Loans 73.3691 66.7898
(v) Other Financial Assets
(c) Other Current Assets
Total Current Assets ' 5,880.3939 6,329.9051
TOTAL ASSETS 6,440.4110 6,864.9091
EQUITY AND LIABILITIES
[1]EQUITY
(a) Equity Share Capital 1,272.3000 1,272.3000
(b) Other Equity 904.9352 826.5680
Total Equity 2,177.2352 2,098.8680
[ 2 ] NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 781.7579 429.7488
(b) Provisions 25.7418 21.5259
(c) Deferred Tax Liabilities (Net) 12.2984 14.1036
(d) Other Non-Current Liabilities 1.2500 1.2500
Total Non-Current Liabilities 821.0481 466.6283
[ 3 ] CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 2,206.9169 2,442.9437
(ii) Trade payables Due to:
Micro and Small Enterprise 5.5204
Other than Micro and Small Enterprise 1,040.4391 1,658.2852
(iii) Other Financial Liabilities
(b) Other Current Liabilities 96.0060 140.1906
(c) Provisions 98.7656 52.4729
Total Current Liabilities 3,442.1277 4,299.4128
Total Liahilities 4,263.1758 4,766.0410
TOTAL EQUITY AND LIABILITIES | 6,440.4110 6,864.9091




ULTRACAB (INDIA) LIMITED

Cash Flow Statement as at 30th September 2020

IPa rticulars

Year ended
September 30, 2020

Year ended
March 31, 2020

(A) Cash flow from Operating Activities
a. Net Profit before tax
Adjustment for:

Depreciation and amortisation
Loss on sale of fixed asset
Interest Income
Provisions & other Adjustments

b. Operating profit before working capital changes

Adjustment for:
han in Curren
Trade and other receivables
Inventory
Other Current Assets
i nt Li

Banks working capital
Other Current Liabilities
Trade payables

c. Cash generated from operations

Direct taxes paid/provided (net of Refund of Tax)
Fringe Benefit Tax Paid
Net Cash flow/(used) from Operating Activities

(B) Cash flow from Investing Activities
Purchase of fixed assets and capital advance given
Sale of fixed assets (Sale of Machinery & Laptop)
Long term Deposit/advances
Net Cash flow from Investing Activities

(€C) Net Cash flow from Financing Activities
Share application money
Proceeds from issue of Share Capital
Share Premium

Interest Income
Interim Dividend paid
Increase in Long Term Provisions
Net Cash Flow from Financing Activities

(D) Netincrease in Cash & Cash equivalents

sh h Ivalen inning of the
Cash balance

Bank balance in current account

Bank balance in Fixed Deposit account

ash i f th
Cash Balance

Bank balance in current account

Bank balance in Fixed Deposit aceount

Net Increase in Cash & Cash equivalents

Repayment/Proceeds of long term brrowings (Unsecured)
Proceeds/(Repayment) of long term brrowings (Secured)

100.58 171.16
3132 58.32
7.61 2.20
-4.02 -3.74
-19.81 6.38
116.68 234,33
628.24 -297.63
-165.28 -794.81
-6.58 -6.47
-236.03 284.50
211 74.33
-623.37 694.65
-284.22 188.90
- -56.85
-284.22 132,05
-72.39 -89.71
2.83 8.14
461 4.07
-64.94 =77.50
352,01 -36.49
4.02 376
356.03 32,73
6.87 21.82
12.82 44,63
446 3.73
113.00 60.09
130.28 108.46
2492 12.82
3.26 4.46
108.97 113.00
137.15 130.28

6.87




Notes:

Date: 29.10.2020
Place: Rajkot

The above Financial Results have been reviewed and recommended by the Audit Committee
and have been approved and taken on record by the Board of Directors at its meeting held
on 29" October, 2020.

The above Financial Results have been prepared in accordance with Indian Accounting
Standards (Ind AS), as prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and other amended
rules.

The Limited Review as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been completed by the auditors of the
Company.

The Company had opted out of new Tax Regime Accordingly (Non Selection of Option of
section 115BAA & 115BA Under Income Tax Act), the Company had recognized provision for
income tax for the Quarter ended 30t Sept. 2020 and re-measured its Deferred tax liabilities
(net) basis the rate of 26% Income Tax (Company’s Turnover Being Less than 400 Cr). The full
impact of this change has been recognized in the statement of Profit &Lass for quarter ended
30" September 2020. However there is No Time Limit for Selection of such Option.

The Company does not have more than one reportable primary segment in terms of
Accounting Standards therefore the company is not required to submit separate segment
wise report.

The figures for the corresponding previous period have been regrouped/reclassified
wherever necessary, to make them com parable,

The above Financial Results are also available on our website www.ultracab.in and stock
exchange website www.bseindia.com

For and on behalf of the Board of Directors of
ULTRACAB [INDIA] LIMITED

Wlerozip

Mr. Nitesh Vaghasiya
Chairman cum Managing Director
DIN: 01899455




