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REGDOFF: 602. SECTOR3, PfTHAMPUR,DIST. DW\R,MP PH : 9300136422, 62634 93543
Emai~ gI'l1@gagangases.oom WMY.gagangases.com <:IN: L24111MP1986PLC004228

Date:14thOctober, 2021

To,
The Compliance Deptt,
BSELtd, PhirozeJeejeebhoy Tower,
zs" Floor, DalalStreet,
MUMBAI- 400001

BSECODE:524624

Sub: Outcome of Board Meeting& Unaudited financial results for quarter ended on 30th

September2021.

DearSir,

We wish to inform you that the Board of Directors at its meeting held on 14th October, 2021 ,which
commenced at 2 P.M. and concluded at 3.30 P.M. considered and approved the Un-audited
FinancialResultsof the Company for the quarter and half year ended 30th September, 2021.

In this connection, we are enclosing herewith the following:-

(i) Un-audited Financial Resultsfor the quarter and half year ended 30th September, 2021.
(ii) Limited Review Report on the result issued by the Auditor of the Company for the quarter and
half year ended 30th September, 2021.

Youare requested to please take the sameon record.

Thanking you.

ForGAGANGASESLTD

\\~ot
Anjali Jain
CompanySecretary



GAGAN GASES LIMITED
REGD.OFFICE-602, SECTORIII, PITHAMPUR, DIST. DHAR (M.P.)

STATEMENT OF UNAUDITED FINANCIAL RESULTSFORTHE QUARTER & HALFYEAR ENDED30.09.2021
Website: www.gagangases.com Email: gm@gagangases.com PH:6263493543 CIN: L24111MP1986PLC004228 (Rs in lacs)

Quarter ended Halfyear ended Year ended
Sr.No Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenuefrom Operations 81.21 52.88 52.77 134.10 69.00 217.39
II Other Income 0.00 0.08 0.31 0.08 0.31 1.75
III Total Income (1+11) 81.21 52.96 53.08 134.18 69.31 219.14
IV Expenses:

Costof materials consumed 46.13 52.59 35.97 98.71 50.33 150.83
Purchase of Stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in inventories 11.01 -15.64 3.45 -4.63 -1.55 0.00
Employeebenefit expenses 7.50 7.41 4.02 14.92 7.77 25.78
Financecost 0.00 0.00 0.00 0.00 0.00 6.65
Depreciation and amortisation expenses 1.80 1.80 1.00 3.60 2.00 7.26
Other expenses 8.34 5.08 1.74 13.42 9.96 12.60
Total Expenses(IV) 74.78 51.24 46.18 126.02 68.51 203.12

V Profit/(Loss) before ExceptionalItems & tax (III-IV) 6.43 1.72 6.90 8.16 0.80 16.02
VI Exceptionalitems 0.00 0.00 0.00 0.00 0.00 0.00
VII Profit/(Loss)before tax (V-VI) 6.43 1.72 6.90 8.16 0.80 16.02
VIII Taxexpense

(1)Current tax 0.00 0.00 0.00 0.00 0.00 2.73
(2)Deferred tax 0.00 0.00 0.00 0.00 0.00 10.07
Total Taxexpense (VIII) 0.00 0.00 0.00 0.00 0.00 12.80

IX Profit/(Loss)for the period (VII-VIII) 6.43 1.72 6.90 8.16 0.80 3.22
X Other Comprehensive Income

(i) Items that willnot be reclassifiedto Profit& Loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Incometax expense relating to items that will
not be reclassifiedto profit & Loss 0.00 0.00 0.00 0.00 0.00 0.00

XI Total Comprehensive Income (IX+X) 6.43 1.72 6.90 8.16 0.80 3.22
XII Paid up EquityShare Capital (Facevalue 10/- each) 451.85 451.85 451.85 451.85 451.85 451.85
XIII Other EquityexcludingRevaulation reserve ·345.70
XIV Earningsper share:

(1) Basic 0.14 0.04 0.15 0.18 0.02 0.07
(2) Diluted 0.14 0.04 0.15 0.18 0.02 0.07

Notes :-
1.Thefigures for the corresponding previous quarter have been restated /regrouped wherever necessary, to make them comparable.

2. Whilepreparing unaudited results,the company has followed the procedure laid down in AS34.
3.Theunaudited financial results were reviewed by the AuditCommittee and approved by the Boardof Directorson 14.10.2021.

4.These results have been subjected to limited review by Statutory Auditorsof the company and are available on Company'swebsite.

For GAQAMiS:cL TO.
Gagan shwary

ftM'~mW'mTectorPlac!!:Indore
Date: 14.10.2021



GAGAN GASES LIMITED
REGO.OFFICE-602, SECTORIII, PITHAMPUR, 015T. OHAR(M.P.)

STATEMENTOFASSETS& LIABILmESASON 30.09.2021

Website: www.gagangases.com Email: gm@gagangases.comPH:6263493543 CIN : L24111MP1986PLC004228(Rsin lacs)

Particulars
As at 30.09.2021 As at 31.03.2021

5rNo
(Unaudited) (Audited)

ASSETS

(1) Non Current Asets

( a) Property,plant and equipment 47.66 47.66

(b) Right of use Asset 45.26 45.26

(c) Financial assets

(i) Investments 0.00 0.00

(ii) Loan & Advances 0.20 3.98

(iii) Deffered tax assets (net) 6.78 6.78

Total Non-current assets 99.90 103.68

(2) Current Assets

( a) Inventories 13.43 8.95

( b) Financial assets

(i) Trade receivables 61.45 51.03

(ii) Cash and Cash equivalents 25.87 31.21

( c) Other current assets 4.03 3.83

Total Current assets 104.78 95.01

TOTAL ASSETS 204.68 198.69

EQUITYAND LIABILITIES

(1) Equity

( a) Equity Share Capital 451.85 451.85

( b) Other equity -337.54 -345.70

Total Equity 114.31 106.15

(2) Non Current Liabilities

(a) Financial liabilities

(b) Borrowings 61.82 65.26

(c) Provisions 22.43 16.34

(d) Deferred tax liabilities 0.00 0.00

(e) Other non - current liabilities 0.00 0.00

Total Non-current liabilites 84.25 81.60

(3) Current Liabilities

(a) Financial liabilities

(i) Short term borrowings 0.00 0.00

(ii) Trade payables 0.00 0.42

(iii) Other financial liabilities 0.00 0.00

( b) Other current Liabilities 6.12 10.52

-~i't· .-- Total-Current liabilites 6.12 10.94
'--.' ,-

TOTALEQUITYAND LIABILITIES 204.68 198.69

Place: Indore

FOr'lt~'8IES LTD.

GaganM~hWary
Marll\1iaill9~aa- Director

Date: 14.10.2021 DIN:00320425



GAGAN GASES LIMITED
REGD. OFFICE-602, SECTOR III, PITHAMPUR, DIST. DHAR (M.P.)

UNAUDITED STATEMENTOFCASHFLOW FORHAlF YEARENDEDON 30.09.2021

Website: www.gagangases.com Email: gm@gagangases.com PH: 6263493543 CIN : l24111MP1986PlC004228 (Rs in lacs)

Sr No Particulars As at 30.09.2021 As at 31.03.2021

Unaudited Audited

A Cash Flows from Operating Activities

Net Profit afterTax Expenses and Extra-ordinary Items 8.16 3.23

Adjustments for:

Add:-

Current Year Tax Expenses 0.00 2.50

Deferred Tax Expenses 0.00 10.06

Prior Period Adjustments 0.00 0.23

Loss on Sale of Fixed Assets

Net Profit before tax and extraordinary item 8.16 16.02

Depreciation 3.60 7.26

Interest and financial cost 0.00 6.65

Less:-

Other Income 0.08 1.27

Operating Profit before Working Capital Changes 11.68 28.66

Adjustments for:

Decreasel(lncrease) in trade receivable -10.42 -2.89

Increasel(Oecrease) in other current liabilties -4.40 2.62

Decrease(lncrease) in inventory -4.48 -0.63

Increasel(Oecrease) in current tax liabilities 0.00 1.75

Increasel(Oecrease) in trade payable -0.42 -0.32

Increasel(Oecrease) in Provision 2.48 0.00

Decreasel(lncrease) in Other current assets -0.20 1.41

Cash generated from operation -5.76 30.60

Extra Ordinary Items 0.00 0.23

Less: Tax paid during the year 0.00 2.50

Net Cash from Operating Activities -5.76 27.87

B Cash Flows from Investing Activities

Inflow from Interest & other income 0.08 1.27

Inflow/(Outflow) from Short term loans and advances 3.78 3.40

Inflow/(Outflow) from Property Plant & Equipments 0.00 -3.83
Inflow/(Outflow) from Other long term Assets 0.00 0.00

Net Cash from Investing Activities 3.86 0.84

C Cash Flows from Financing Activities

Outflow from Issue of Bonus Shares

Net Inflow/(Outflow) from Long Term Borrowings -3.44 -13.21

Net Inflow/(Outflow) from Other Non-<:urrent Liabilities

Net Inflow/(Outflow) from Lease Liability 0.00 -0.01

Outflow from Interest Paid 0.00 -5.66

Net Cash from Financing Activities -3.44 -19.88

Net Increase in Cash & Cash Equivalents(A+B+C) -5.34 8.83

Cash & Cash Equivalent as at beginning 31.21 22.38

Cash & Cash Equivalents as at end 25.87 31.21

Date: 14.10.2021

For GA~N GASESLTD.
For Ga nres ltd

Galllll aheShwaw •ManaC'lt" Director
Managing Directo

DIN :00320425

Place: Indore



ABN& Co.
CHARTEREDACCOUNTANTS
bmbhandari@rediffmail.com

PH. 0731-4225229

223, Milinda Manor, Opp. Central Mall, RNTMarg, INDORE-452001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL

To,
The Board of Directors of GAGAN GASES LIMITED

. 1. We have reviewed the accompanying Statement of unaudited financial results of
GAGANGASES LIMITED ("The Company") for the quarter and half year ended
September 30, 2021 ("the statement"), being submitted by the company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board Of India

> (Listing Obligations And Disclosure Requirements) Regulations, 2015 as modified
by Circular No. CIRjCFDjFACj62j2016 dated July 5, 2016 with the Stock
Exchange.

This Statement which is the responsibility of the company's management and
approved by the Board of Director, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" (Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the statement based on our review.

2. We conducted our review of the statements in accordance with the Standards on
Review Engagement (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. These standards require that we plan and
perform the review to obtain reasonable assurance about whether the statements
are free of material misstatement(s). A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data thus
provide less assurance than audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIRjCFDjFACj62j2016 dated July 5,2016 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Cont ..2
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4. Wedraw attention to the followingmatters:-

Wewere neither engaged to review, nor we have reviewed the comparatives figures
including the reconciliation to the Total Comprehensive Income for the Quarter
and half year ended on September 30, 2020 and accordingly we do not express
any conclusion on the result in the statement for the quarter and half year ended
September, 30, 2020 and as these figures have been furnished by the
Management.

For and on behalf of
ForABN & Co.



GaGan
(;AS.:S 1.1"'11.... :0

REGDOFF: 602, SECTOR3, PlTHAMPUR,DIST.DHAR, MP PH : 9300136422, 62634 93543
Email: gm@gagangage'ixom www.gagangage'i.com ClN: L.2411.iMP1.986PlC004228

ia" October, 2021

To,
The Compliance Dept;
BSELTD,Phiroze Jeejeebhoy Tower,
25th Floor, Dalal Street,
Mumbai-400001

BSECODE:524624/ Scrip code: GAGAN

Sub: Declaration Pursuant To Regulation 33(3)(D) Of The SEBI(Listing Obligation And Disclosure
Requirement) ( Amended) Regulation 2016.

Dear Sir/Madam,

In Accordance With Regulation 33(3)(D) Of The SEBI (Listing Obligation And Disclosure
Requirement) Regulation 2015 as amended by the SEBI (Listing Obligation And Disclosure
Requirement) ( Amendment) Regulation 2016. We Hereby Declare That M/S ABN & CO.
Chartered Accountants ( Firm Registration Number : 004447C ) Statutory Auditors of the
Company Having issued and audit Report With Unmodified Opinion on Unaudited Financial
Results of the Company for the Quarter ended so" September, 2021.

Kindly take the declaration for your information and record.

Yours faithfully,
GAGANGASESLTD

(\ '01'
H~

Anjali Jain
Company Secretary




