
GaGan REGDOFF: 602, SECTOR3, PITHAMPUR,(JIST.(JHAR,MP PH : 93001 36422, 62634 93543
Emai~ gm@gagangases.COOI WMY.gagangases.com CIN: L2411.1MP1986PlC004228G.\SF..SUMITED

To,
The Compliance Deptt,
BSELtd, PhirozeJeejeebhoy Tower,
zs" Floor, DalalStreet,
MUMBAI- 400001

BSECODE:524624

Sub: Outcome of Board Meeting & Audited financial results for quarter & year ended on 31st
March 2022.

DearSir,

We wish to inform you that the Board of Directors at its meeting held on 30th May, 2022 , which
commenced at 2 P.M. and concluded at 3.30 P.M. considered and approved the Audited Financial
Resultsofthe Company for the quarter and year ended 31st March, 2022.

In this connection, we are enclosing herewith the following:

(i) Audited Financial Resultsfor the quarter and year ended on sr'March, 2022
(ii) Limited Review Report on the result issued by the Auditor of the Company for the quarter and
year ended 31st March, 2022.

Youare requested to please take the sameon record.

Thanking you.

ForGAGANGASESLTD.

A~J.;
Anjali Jain
CompanySecretary



GAGAN GASES LIMITED
REGD. OFFICE-G02,SECTORIII, PITHAMPUR, DIST. DHAR (M.P.)

STATEMENT OF AUDITED FINANCIAL RESULTSFORTHE YEAR ENDED 31.03.2022
Website: www.gagangases.com Email: gm@gagangases.com PH: 62634 93543 CIN: L24111MP1986PLC004228 (Rs in lacs)

Quarter ended Year ended

Sr.No Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited

I Revenue from Operations 76.81 79.00 85.00 289.92 217.39

II Other Income 0.67 0.00 1.00 0.86 1.75

III Total Income (1+11) 77.48 79.00 86.00 290.78 219.14

IV Expenses:

Cost of materials consumed 86.44 53.54 58.00 238.69 150.83

Purchase of Stock-in-trade 0.00 0.00 0.00 0.00 0.00

Changes in inventories -25.27 0.78 0.00 -29.10 0.00

Employee benefit expenses 6.81 6.34 12.00 28.51 25.78

Finance cost 4.69 0.00 0.00 5.46 6.65

Depreciation and amortisation expenses 1.91 1.80 4.00 7.31 7.26

Other expenses -4.15 4.07 6.00 12.96 12.60

Total Expenses (IV) 70.43 66.53 80.00 263.83 203.12
V Profit/(Loss) before Exceptional Items & tax (III-IV) 7.05 12.47 6.00 26.95 16.02

VI Exceptional items 0.00 0.00 0.00 0.00 0.00

VII Profit/(Loss) before tax (V-VI) 7.05 12.47 6.00 26.95 16.02
VIII Tax expense

(1) Current tax 8.71 0.00 3.00 8.71 2.73
(2)Deferred tax 12.52 0.00 10.00 12.52 10.07
Total Tax expense (VIII) 21.23 0.00 13.00 21.23 12.80

IX Profit/(Loss) for the period (VII-VIII) -14.18 12.47 -7.00 5.72 3.22

X Other Comprehensive Income

(i) Items that will not be reclassified to Profit & Loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax expense relating to items that will not
be reclassified to profit & Loss 0.00 0.00 0.00 0.00 0.00

XI Total Comprehensive Income (IX+X) -14.18 12.47 -7.00 5.72 3.22

XII Paid up Equity Share Capital (Facevalue 10/- each) 451.851 451.851 451.85 451.85 451.85

XIII Other Equity excluding Revaulation reserve -339.97 -345.70

XIV Earnings per share:

(1) Basic -0.31
0.2~1

-0.15 0.13 0.07

(2) Diluted -0.31 0.28 -0.15 0.13 0.07

Notes :-
1.The figures for the corresponding previous periods have been restated /regrouped wherever necessary.

2. The Company has only one operating segment namely, Gases.

3.The above results were reviewed by the Audit Committee and approved by the Board of DirmseA'S .. ~SES LTD.
For Ga;;;!ases Ltd .

Gagan lI7Iaheshvetrector
Managing Director
DIN :00320425

Place: Pithampur
Date: 30.05.2022



GAGAN GASES LIMITED
REGD. OFFICE-G02, SECTOR Ill, PITHAMPUR, DIST. DHAR (M.P.)

STATEMENTOFASSETS& LIABILITIESASON 31.03.2022

Website: www.gagangases.com Email: gm@gagangases.com PH: 6263493543 CIN : L24111MP1986PLC004228 (Rs in lacs)

Sr No Particulars
As at 31.03.2022 As at 31.03.2021

(Audited) (Audited)

ASSETS

(1) Non Current Asets

( a) Property,plant and equipment 40.99 47.66

(b) Right of use Asset 44.61 45.26

(c) Financial assets

(i) Investments 0.00 0.00

(ii) Loan & Advances 4.29 3.98

(iii) Deffered tax assets (net) 0.00 6.78

Total Non-current assets 89.89 103.68

(2) Current Assets

( a) Inventories 37.91 8.95

( b) Financial assets

(i) Trade receivables 37.97 51.03

(ii) Cash and Cash equivalents 19.60 31.21

( c) Other current assets 8.64 3.83

Total Current assets 104.12 95.01

TOTAL ASSETS 194.01 198.69

EQUITYAND LIABILITIES

(1) Equity
( a) Equity Share Capital 451.85 451.85

( b) Other equity -339.97 -345.70

Total Equity 111.88 106.15

(2) Non Current Liabilities

(a) Financial liabilities

(b) Borrowings
47.85 65.26

(c) Provisions
16.34 16.34

(d) Deferred tax liabilities
5.74 0.00

(e) Other non - current liabilities 0.00 0.00

Total Non-current liabilites 69.93 81.60

(3) Current Liabilities

(a) Financial liabilities

(i) Short term borrowings 0.00 0.00

(ii) Trade payables
0.42 0.42

(iii) Other financial liabilities
0.00 0.00

( b) Other current Liabilities
11.78 10.52

Total-Current liabilites 12.20 10.94

TOTAL EQUITY AND LIABILITIES 194.01 198.69

Place: Pithampur

Date: 30.05.2022

~orGA:.:1E~~'
Managing ~'fij>ctor
DIN:00320425



GAGAN GASES LIMITED
REGO. OFFICE-602, SECTOR III, PITHAMPUR, OIST. OHAR (M.P.)
AUDITED STATEMENTOFCASHFLOWFORTHEYEARENDEDON 31.03.2022

Website: www.gagangases.com Email: gm@gagangases.com PH: 6263493543 CIN : L24111MP1986PLC004228 (Rs in lacs)

SrNo Particulars
As at 31.03.2022 As at 31.03.2021

Audited Audited

A Cash Flows from Operating Activities

Net Profit afterTax Expenses and Extra-ordinary Items
5.72 3.23

Adjustments for:

Add:-

Current Year Tax Expenses
8.50 2.50

Deferred Tax Expenses
12.52 10.06

Prior Period Adjustments
0.21 0.23

Loss on Sale of Fixed Assets

Net Profit before tax and extraordinary item
26.95 16.02

Depreciation
7.31 7.26

Interest and financial cost
5.46 6.65

Less:-

Other Income
0.85 1.27

Operating Profit before Working Capital Changes
38.87 28.66

Adjustments for:
Decrease/(lncrease) in trade receivable

13.05 -2.89

Increase/(Decrease) in other current liabilties
-4.74 2.62

Decrease(lncrease) in inventory
-28.95 -0.63

Increase/(Decrease) in current tax liabilities
6.00 1.75

Increase/(Decrease) in trade payable
-0.01 -0.32

Increase/(Decrease) in Provision
0.00 0.00

Decrease/(lncrease) in Other current assets
-4.81 1.41

Cash generated from operation
19.41 30.60

Extra Ordinary Items
0.21 0.23

Less: Tax paid during the year
8.50 2.50

Net Cash from Operating Activities
10.70 27.87

B Cash Flows from Investing Activities

Inflow from Interest & other income
0.85 1.27

Inflow/(Outflow) from Short term loans and advances
-0.31 3.40

Inflow/(Outflow) from Property Plant & Equipments
0.00 -3.83

Inflow/(Outflow) from Other long term Assets 0.00 0.00

Net Cash from Investing Activities
0.54 0.84

C Cash Flows from Financing Activities

Outflow from Issue of Bonus Shares

Net Inflow/(Outflow) from Long Term Borrowings
-17.42 -13.21

Net Inflow/(Outflow) from Other Non-current Liabilities

Net Inflow/(Outflow) from Lease Liability
0.02 -0.01

Outflow from Interest Paid
-5.45 -6.66

Net Cash from Financing Activities
-22.85 -19.88

Net Increase in Cash & Cash Equivalents(A+B+C)
-11.61 8.83

Cash & Cash Equivalent as at beginning
31.21 22.38

Cash & Cash Equivalents as at end
19.60 31.21

Place: Pithampur

Date: 30.05.2022

For GAGA.N~SES Ll'D.
For Gaga ases Ltd

. ')
.....: ..t) ...tor

Gagan shwary

Managing Director

DIN :00320425



ABN& Co.
CHARTERED ACCOUNTANTS
bm bhandari@rediffmail.com

0731-4225229

223, Milinda Manor, Opp. Central Mall, RNT Marg., INDORE-452001

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of GAGAN GASES LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Quarterly Financial Results of GAGAN GASES
LIMITED (the 'Company') for the quarter ended 31st March, 2022 and the year-to-date results for the
period from 1st April, 2021 to 31st March, 2022, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, these
annual financial results:

o i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

o ii) give a true and fair view of the standalone net profit and other comprehensive income
and other financial information for the quarter ended 31st March, 2022 as well as the
year-to-date results for the period from 1st April, 2021 to 31st March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10)of the Companies Act, 2013 (the 'Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (lCAI) together with ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter NIL

Management's Responsibilities for the Standalone Financial Results



.1

for the preparation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so..

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we concludethat a material uncertainty exists, we are required to draw attention in our
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auditor's report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

• Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The annual standalone financial results include the results for the quarter ended 31st March, 2022 being
the balancing figure between audited figures in respect of the full financial year and the published
unaudited figures up to the third quarter of the current financial year which were subject to limited
review by us, as required under the listing agreement.

For ABN & Co.
harte red Accoun tan ts

FRN.00444 7C

A B. M. 'Bhandari
(Partner)

(M. No. 071232)
Place: Indore

Date: 30/05/2022
UDIN: 22071232AJWJDQ7829



GaGan
G,\SKS UMIl ..:n

REGOOFF: 602, SECTOR3, PITHAMPUR,OIST,OHM, MP PH ; 9300136422, 62634 93543
Emai~ gm®gagangases.oom WNW.gagangases.com CIN: L241llMP1986PLCOO4228

To,
The Compliance Deptt,
BSELtd, PhirozeJeejeebhoy Tower,
zs" Floor, DalalStreet,
MUMBAI - 400001

BSECODE:524624

Subject: Declaration Pursuant To Regulation 33(3)(0) Of The SEBI(Listing Obligation And Disclosure
Requirement) (Amended) Regulation 2016.

DearSir/Madam,

In AccordanceWith Regulation 33(3)(D) Of The SEBI(Listing Obligation And Disclosure Requirement)
Regulation 2015 as amended by the SEBI (Listing Obligation And Disclosure Requirement)
(Amendment) Regulation 2016,we hereby declare that M/S ABN & CO.Chartered Accountants (Firm
Registration Number: 004447C ) Statutory Auditors of the Company having issued and Audit Report
with unmodified opinion on Audited Financial Results of the Company for the Quarter and Year
ended sr' March 2022.

Youare requested to please take the sameon record.

Thanking you.

ForGAGANGASESLTD.,

({~ol,'
Anjali Jain.
CompanySecretary.




