














| RAMESH ATHASNIYA & CO. CA

CHARTERED ACCOUNTANTS

To

The Board of Directors

M/s. Ajel Limited

#106, Link Plaza Commercial Complex,
New Link Road, Oshiwara,

Jogeshwari (West),

Mumbai - 400102.

Sub: Limited Review Report for the Quarter ended 31 December, 2022.

We have reviewed the accompanying statement of Un-audited Consolidated Financial Results (the
“Statement”) of Ajel Limited (“the Parent”), which includes a subsidiary company together referred to as
(“the Group”) for the period ended December 31, 2022 (“the Consolidated Statement”). This statement
is the responsibility of Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standards on Review engagements
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For M/s RAMESH ATHASNIYA & CO;
Chartered Accountants,

Partner
Membership No.204976

FRN No. 007480S

UDIN: 23204976BGUHZG2401
Place: Hyderabad

Date: 31 January, 2023.

OFFICE:5-9-1121,F-45846,1st Floor, Agarwal Chambers, King Kothi, Hyderabad-500 001.
& : 040-23298399, 23235418 E-Mail : info@raco.in URL : www.raco.in



'RAMESH ATHASNIYA & CO. %

CHARTERED ACCOUNTANTS

To

The Board of Directors

M/s. Ajel Limited

#106, Link Plaza Commercial Complex,
New Link Road, Oshiwara,

Jogeshwari (West),

Mumbai - 400102.

Sub: Limited Review Report for the Quarter ended 31* December, 2022.

We have reviewed the accompanying statement of Un-audited Standalone Financial Results (the
“Statement”) of Ajel Limited (“the Company”) for the period ended December 31, 2022 (“the
Statement”). This statement is the responsibility of Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review of the Statement in accordance with the Standards on Review engagements
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For M/s RAMESH ATHASNIYA & CO;
Chartered Accountants,

CA. RAMESH ATHASNIYA,
Partner
Membership No.204976

FRN No. 007480S

UDIN: 23204976BGUHZH2557
Place: Hyderabad

Date : 31% January, 2023.

OFFICE:5-9-1121,F-45846, 1st Floor, Agarwal Chambers, King Kothi, Hyderabad-500 001.
® : 040-23298399, 23235418 E-Mail : info@raco.in  URL : www.raco.in





