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Date: 12/11/2022

To

The General Manager,

Listing Department,

BSE Limited,

1*t Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street Fort,
Mumbai-400001

Dear Sir/Ma’am,

Sub: Financial Results for the quarter ended 30 September, 2022 — Regulation 33(3)(a) of
SEBI (LODR) Regulations, 2015

Ref: Company Scrip Code: 530713

With reference to the subject cited, it is hereby informed that the Board of Directors of the
Company at their meeting held on Friday, 11" November, 2022 at 4.00 P.M. interalia,
considered and approved the unaudited Financial Results for the quarter ended 30"
September, 2022.

Copy of Unaudited Financial Results for the quarter ended 30% September, 2022, along with
copy of Limited Review Report is enclosed herewith. '

Kindly take the same on record and acknowledge the receipt of the same.

Thanking You,
For Ajel Limited

SRINIVASA DDY ARIKATLA
MANAGING DIRECTOR
DIN: 01673552

Encl: As above

Ajel Limited Branches:

Regd. f: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, India
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Bengaluru, Karnataka, India
+91 22 2639 3197a8+91 22 6645 9888 Princeton, NJ, USA

® www.ajel.ineajel.come 5z info@aijel.com San Francisco, CA, USA
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AJEL LIMITED

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2022
Rs. In Lakhs
Particulame Quarter Ended 6 Months Ended e Ygar ﬁngod
30/09/2022}) 30/06/2022] 30/05/2021] 30/09/2022] 30/09/2021]31/03/2022] 31/03/2021
Unaudited | Unaudited } Unaudited | Unaudited | Unaudited| Audited Audited
Jincome from Operations
| |Revenue from Operations ) 67.79 62.52 53.32 130.31 104.32 219.11 194 43
Il |Other Income 0.00} 0.00 0.00 0.00! 0.00 0.00! 0.00
it Total Income (I+i) 67.79[ 62.52 53.32 130.31 104.32 219.11 194.43
VI |Expenses
a. Cost of Materials Consumed 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
ﬂb. Purchase of stock-in-trade. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b ggzm%e:;'x'::e:::;;i:f RN et Niogkcire 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d. Employees benefits expense 66.20 60.04 46.68 126.24 92.72 200.83 175.12
e. Finance Costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e. Depreciation & Amortisation Expense 0.00o] . 000 0.00 0.00 0.00 9.96 10.48
f. Other expenses 9.59 8.70 6.05 18.29 12.54 28.04 35.83
Total Expenses (V) 75.79 68.73 52.73 144.52 105.26 238.83 221.41
V [Profit/(Loss) before exceptional items and tax (I-1V) (8.01) (6.21) 0.59 (14.22) -0.94 (19.72) -26.98
VI |Exceptional items 0.00] - 0.00 0.00 0.00 0.00 -11.11 5.00
Vil [Profit/(Loss) before tax (V-Vi) -8.01 -6.21 0.59 -14.22 -0.94, -8.61 -31.98
Vil |Tax Expense
(1) Current Tax 0.00J 0.00 0.00! 0.00 0.00 0.00 0.00
(2) Deferred Tax 0.00 0.00 0.00 0.00, 0.00 -1.68 -1.61
IX {Profit/(Loss) for the period from continuing operations (8.01) (6.21) 0.59 (14.22) -0.94 {6.93) -30.37
(VI-vlin
X ﬁoﬁt[(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Xl [Tax expense of discontinued operations ' 0.00 0.00 0.00 0.00 0.00; 0.00 0.00,
Xl ;lr)oﬁtl(Loss) from discontinued operations (after tax) (X- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
XIll | Profiti(Loss) for the period (IX+XI1) (8.01) (6.21) 0.59 (14.22) -0.94 (6.93) -30.37
XJv |Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Jreclassified to profit or loss
B (i) Items that will be reclassified to profit or loss 0.00§ , 0.00 0.00 0.00 0.00 43.73 34.13
(i) Income tax relating to items that will be reclassified 0.00 0.00 0.00 0.00 0.00 0.00, 0.00,
to profit or loss ;
XV [Total Comprehensive Income for the period y -8.01 8.21 0.59 -14.22 -0.94 36.80 3.76
WF) Earnings Per Equity Share (for continuing operations)
a) Basic ' (0.07) (0.05) 0.01 (0.12) -0.01 (0.06) -0.26
b) Diluted
XVII §i) Earnings Per mity Share (for discontinued
operations)
a) Basic 0.00] 0.00 0.00| 0.00 0.00 0.00 0.00
b} Diluted .
XVII |i) Earnings Per Equity Share (for discontinued &
Continuing operations)
a) Basic -0.07 -0.05 0.01 -0.12 -0.01 0.32 0.03
b) Diluted
1
% )
Ajel Limited P Branches:
Regd.f: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, India
2 New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Bengaluru, Karnataka, India
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Notes:

1

+

The above results were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the Company at its meeting held
on 11/11/2022 at 4.00PM. The above results for the Quarter ended 30th September 2022 has been subjected to limited review by the company's
Statutory Auditors.

The Financial Results are in compliance with Ind AS persuant to Ministry of Company affairs notification, notifying the Companies Act (Accounting
Standards) Rules, 2015. The company has adopted Indian Accounting Standards(ind AS) prescribed under section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number CIR/CFD/FAC/62/2016 dated July 5th,
2016. The date of Transition to Ind AS is April 01, 2017 and accordingly these unaudited financial resuits have been prepared in accordance with
the recognition and measurements principles iaid downin Ind AS 34 "Interim Financial Reporting" and the other accounting principles generally
accepted in India. .

The financial results and other financial information for the Quarter ended 30th September 2021 has been compiled by the manangement as per
Ind AS, after exercising necessary due diligence, to ensure that the financial results prowded true and fair view of the results in accordance with
Ind AS. This information has not been subject to any limited review or audit.

Corresponding figures for previous periods presented have been regrouped, where necessary to confirm to the current period classification.

For and on behalf of the board

Arikatla Srinivasa Reddy N\ ,
Managing Director =
Place: Hyderabad

Date: 12/11/2021

Ajel Limited Branches:
Regd. f: 106, Link Plaza Commercial Complex, - Hyderabad, Telangana, India
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Bengaluru, Karnataka, India
+91 22 2639 319748+ 91 22 6645 9888 Princeton, NJ, USA
® www.ajel.ineajel.come 2 info@ajel.com San Francisco, CA, USA
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AJEL LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2022
Rs. In Lakhs
—— Quarter E?Qed . 6 Months Ended Year Ended
30/09/2022} 30/06/2022} 30/09/2021] 30/08/2022] 3010812021 31/03/2022] 31/03/2021)

Unaudited | Unaudited Unaufit?d Unaudited | Unaudited| Audited Audited

Income from Operations

| JRevenue from Operations 147.77 138.52 101.14 286.29 195.56) 414.65 347.32
Il JOther Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00
m Total Income (I+11) 147.77 138.52 101.14 286.29 195.56 414,65 347.32
Vi [Expenses
a. Cost of Materials Consumed ) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b. Purchase of stock-in-trade. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
:.n gf;zlﬂg:; _«; r:)ngvr:::mes of finished goods, stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d. Employees benefits expense 141.45 131.56 87.67 273.01 172.82 372.52 32364
e. Finance Costs 0.00 0.78 0.70 0.78 0.93 2.36 1.15
e. Depreciation & Amortisation Expense 0.00 0.00 0.00 0.00 0.00 9.96) 10.46
f. Other expenses 11.46 10.07| 8.04 21.53 15.77 37.53 44.21
Total Expenses (IV) 152.91 142.41 96.41 295.32 189.52, 422.37, 379.46
V [Profit/(Loss) before exceptional items and tax (I-1V) (5.14) (3.89) 4.73 (9.03) 6.04, (7.72) (32.14)
Vi IExceptionaI ltems 0.00 0.00 0.00 0.00 0.00 -15.52 12.38
Vil |Profit/(Loss) before tax (V-VI) -5.14] -3.89 4.73 -8.03 6.04 7.80] -44.52]
VIl |Tax Expense
(1) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00 -1.68| -1.61
IX |Profit/(Loss) for the period from continuing operations (VII- (5.14)| (3.89)| 4.73 (9.03) 6.04 9.48 (42.91)
Vi)
X |Profit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
Xl |Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00
X )er)oﬁtl(Loss) from discontinued operations (after tax) (X-| 0.00 0.00 0.00. 0.00 0.00 0.00 0.00
Xlit | Profit/(Loss) for the period (IX+XIi) : (5.14) (3.89) 4.73) (9.03) 6.04 9.48 (42.91)
XIV |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00] 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will not be| 0.00 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
B (i) items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 43.73 34.13
(i) Income tax relating to items that will be reclassified to| 0.00 0.00 0.00 0.00 0.00] 0.00 0.00

profit or loss

XV [Total Comprehensive Income for the period|
(XiN+XIV)(Comprising Profit/(Loss) and Other] -5.14 -3.89 473 -9.03 6.04 53.21 -8.78
Comprehensive Income for the period)

i) Earnings Per Equity Share (for continuing operations)
a) Basic (0.04) (0.03), 0.04 {0.08) 0.05 0.08 (0.37)
b) Diluted

i) Earnings Per Equity Share (for discontinued operations)

XV

<

a) Basic ) 0.00 0.00 0.00 0.00 0.00 0.00 0.00;
b) Diluted

XVl }i) Eamings Per Equity Share (for discontinued &
Continuing operations)

a) Basic -0.04 -0.03 0.04 -0.08, 0.05 0.46 -0.08
b) Diluted
Ajel Limited Branches:
Regd.#l: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, India
7 New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Bengaluru, Karnataka, India
@ S +91 22 2639 319748+91 22 6645 9888 Princeton, NJ, USA
y ~~NIVERSARY ® www.ajel.ineajel.come 57 info@ajel.com San Francisco, CA, USA
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The above results were reviewed by the Audit Committee and it was taken on recordsby the Board of Directors of the Company at its meeting
held on 11/11/2022 at 4.00PM. The above results for the Quarter ended 30th September 2022 has been subjected to limited review by the
compnay's Statutory Auditors.

The Financial Results are in compliance with Ind AS persuant to Ministry of Company affairs notification, notifying the Companies Act
(Accounting Standards) Rules, 2015. The company has adopted Indian Accounting Standards(ind AS) prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number CIR/CFD/FAC/62/2016
dated July 5th, 2016. The date of Transition to Ind AS is April 01, 2017 and accordingly these unaudited financial results have been prepared in
accordance with the recognition and measurements principles laid downin Ind AS 34 "Interim Financial Reporting" and the other accounting
principles generally accepted in India .

The financial results and other financial information for the Quarter ended 30th September 2021 has been compiled by the manangement as per
Ind AS, after exercising necessary due diligence, to ensure that the financial results provided true and fair view of the results in accordance with
Ind AS. This information has not been subject to any limited review or audit.

The company has Consolidated Financial resuits of its subsidiary Ajel Technologies India Pvt Ltd and its step down subsidiary Ajel Technologies
Inc USA as per Ind AS 110 "Consolidated Financial Statement” notified under the company's (Indian Accounting Standards) rules as amended.

Corresponding figures for previous periods presented have been regrouped, where necessary to confirm to the current period classification.

Forand o half of the board

Arikatla Srinivasa Reddy \ "\,
Managing Director \

Place: Hyderabad
Date: 12/11/2021

Ajel Limited Branches:
Regd. l: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, India
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Bengaluru, Karnataka, India
+91 22 2639 3197-48+91 22 6645 9888 Princeton, NJ, USA
® www.ajel.ineajel.come 5z info@ajel.com San Francisco, CA, USA
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Statement of Standalone Assets and Liabilities as of 3/09/2022

Period Ended

lliartlcular 30-Sep-22 31-Mar-22 31-Mar-21 30/09/2020 31/03/2020
Date of start of reporting period 01-Apr-22 01-Apr-21 01-04-2020 01-04-2020 01-04-2019
Date of end of reporting period 30-Sep-22 31-Mar-22 31-Mar-21 30-09-2020 31-03-2020
Whether results are audited or unaudited Unaudited Audited Audited Audited Audited
Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone
A [ASSETS
1 INon-current assets
g (a) Property, Plant and Equipment 96.87 96.77 96.46 96.46 96.46
B3 (b) Capital work-in-progres - - = -
? o (c) Investment Property - - - -
; o (d) Goodwill 2 - = "
s [ (e) Other Intangible Assets under Development - - 5 -
9 - (f) Biological Assets other than bearer plants - - - -
2 83 {g) Investments accounted for using equity method - - 5 -
g — Non-Current Financial Assets -
§ ;3<— _> (a) Non-current investments 756.28 761.59 761.59 761.59 761.59
oy il (b) Trade Receivables, non-current 293.41 293.41 293.41 293.41 293.41
?‘3 N L (c) Loans, non-current 186.91 186.91 186.91 186.91 186.91
:{ O 3 (d) Other non-current financial assets £ s = = .
a 30 Total non-current financial assets 1,333.47 1,338.67 1,338.37 1,338.37 1,338.37
:2 3 s (a) Deferred tax assets (net) - - - - -
:—</ 3' (b) Other non-current assets 51.22 51.22 51.22 80.33 80.33
Z|e Total Non-current assets 1,384.69 1,389.90 1,389.59, 1,418.70 1,418.70
5 ()2 [Current assets
8’ 3 (a) Inventaories - - - - -
3 Current Financial Asset : = 5 -
8K (a) Current investments - E - = -
° (b) Trade receivables, current 52261 486.07 468.96 473.04 465.87
~ (c) Cash and cash equivalents 0.14 0.57 0.04 0.01 0.01
(d) Bank Balance other than cash and cash equivalents 15.50 12.42 11.56 13.48 18.85
(e) Loans, Current - - - 49.00 49.00
(f) Other current financial assets 51.03 51.03 - - -
Totaf Current Fiancial Assets 589.28 550.09 480.56 535.52 533.72
4 &3 (a) Current Tax assets (net) = = < = S
alo (b) Other Current assets 50.22 54,58 104.62 23.95 22.25
g— Q Total Current Assets 639.49 604.67 585.18 559.47 555.97
c g 3% Non-current assets classified as held for sale = - - - -
§ & g Regulatory deferral account debit balances and related F R : R B
Sla 9 deferred tax assets
S é ) TOTAL - ASSETS 2,024.18 1,994.57 1,974.77 1,978.17 1,974.67
~3 -
20
a3
o g
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EQUITY AND LIABILITIES
EQUITY
Equity attributable to owners of parent
(a) Equity Share capitai 1,195.00 1,195.00 1,195.00 1,165.00
(b) Other Equity 255.83 236.05 230.33 231.65
Total Equity attributable to owners of parent 1,450.83 1,431.05 1,425.33 1,396.65
(a) Non controiling interest = B 5 =
Total Equity 1,450.83 1,431.05 1,425.33 1,396.65, 1,402.38
2 |JLIABILITIES
Non-Current Liabilities
Non-current Financial liabilities
§ (a) Borrowings, non-current 241.51 226.78 205.41 204.74 200.83
n{;’f (b) Trade Payables, non-current 41.65 41.65 41.65 41.65 41.65
[ (c) Other non-current financial liabilities - - - - -
'_'. Total non-current financial liabilities 283.15 268.43 247.06 246.39 242.47
o (a) Provisions, non-current 2268 22.68 22.68 22.68 2268
]__ (b) Deferred tax liabilities (net) 59.36 58.53 58.25 60.01 60.01
2 D (c) Deferred Government Grants, Non-cumrent - - @ - -
- D] (d) Other Non-current liabilities 171.60 174.66 174.35 161.90 161.90
N Total Non-current liabilities 536.78 524.29 502.33 490.98 487.96
=3 [Current Liabilities
o Current Financial Liabilities
3 (a) Borrowings, current - - - - -
= (b) Trade Payables, current 11.18 13.84 21.85 22.80 17.53
o (c) Other Current financial liabilities - - - - -
0O Total Current Fiancial Liabilities 11.18 13.84 21.85 22.80 17.53
§ (a) Other Current Liabilities 9.62 9.62 9.61 25.75 25.71
= (b) Provisions, Current 15.77 18.77 15.65 - -
< (c) Current Tax Liabilities (Net) - - - 41.99 41.99
(d) Deferred Government Grants, Current - - - - -
Total Current Liabilities 36.57 39.23 47.11 90.54 85.22
3 Liabilities directly associated with assets in disposal group ) : ) } :
classified as held for saie
4 Regulatory deferral account credit balances and related _ B B a P
deferred tax liability
Total Liabilities 573.35 563.52 549.44 581.52 572.29
TOTAL EQUITY AND LIABILITES 2,024.18 1,994.57 1,974.77 1,978.17 1,974.67



Statement of Consofidated Assets and Liabilities as of 30/09/2022

Pacticular Period Ended
30-Sep-22 31-Mar-22 31-Mar-21 30/08/2020 31/03/2020
Date of start of reporting period 01-Apr-22 01-Apr-21 01-04-2020 01-04-2020 01-04-2019
Date of end of reporting period, 30-Sep-22 31-Mar-22 31-Mar-21 30-09-2020 31-03-2020
Whether results are audited or unaudited Unaudited Audited Audited Audited Audited
Nature of report standalone or consolidated]  Consolidated Consolidated Consolidated Consolidated Consolidated
A JASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 99.17 98.91 98.55 98.25| 98.25
(b) Capital work-in-progres 0.00 0.00 0.00 0.00 0.00]
(c) lnvestment Property 0.00| 0.00 0.00, 0.00] 0.00
{d) Goodwill 0.00 0.00 0.00 0.00! 206.70)
(e) Other Intangible Assetsunder Development 0.00 0.00 0.00 0.00 0.00]
(f) Biological Assets other than bearer plants 0.00: 0.00 0.00 000 0.00|
() Investments accounted for using equity method 0.00 0.00 0.00 0.00 0.00
[Non-Current Financial Assets 0.00
(a) Non-current investments 756.28 761.59 761.59 46.59 46.59
(b) Trade Receivables, non-current 293.41 293.41 29341 293.41 910.09)
(c) Loans, non-current 186.91 186.91 186.91 186.91 186.91
(d) Other non-current financial assets 0.00 0.00 0.00 0.00 0.00
Total non-current financial assets 1,335.77 1,340.82 1,340.46 625.16 1,448.54
(a) Deferred tax assets (net) 0.00| 0.00 0.00 0.00| 0.00
(b) Other non-current assets 51.22 51.22 51.22 80 33 80.33]
Total Non-current assets 1,386.99 1,392.04 1,391.69 705.49| 1,528.87
2 |Current assets
(a) inventories 0.00] 0.00 0.00 0.00 0.00]
Current Financial Asset 0.00]
(a) Current investments 0.00 0.00 0.00
(b) Trade receivables, current 1,199.38| 1,118.84| 1,085.28 1,104.64 46587
(c) Cash and cash equivalents 16.02] 9.92 5.36 0.01 0.64
(d) Bank Balance other than cash and cash equivalents 15.50 12.42 11.56 17.12 58.36)
(e) Loans, Current 0.00 0.00 0.00 49.00 49.00f
(f) Other current financial assets 51.03 51.03 0.00 0.00 0.00,
Total Current Fiancial Assets| 1,281.91 1,192.21 1,102.21 1,170.77| 573.87:
(a) Current Tax assets {net) 0.00] 0.00 0.00 000 0.00;
(b) Other Current assets 189.08 184.09 230.98 159.42 151.08
Total Current Assets 1,470.99) 1,376.30 1,333.19 1,330.19) 724.95
3 Non-current assets classified as held for sale 0.00 0.00 0.00 0.00 0.00]
Regulatory deferral account debit balances and rel 0.00
il et peiEnEes ited 000 000 0.0 0.00
TOTAL - ASSETS 2,857.98 2,768.34 2,724.88 2,035.68 2,253.82
Ajel Limited Branches:

Regd.£L: 106, Link Plaza Commercial Complex,
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102
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IABILITIES
EQUITY
Equity attributable to owners of parent
(a) Equity Share capitat 1,195.00 1,195.00 1.195.00 1,165.00 1,165.00]
(b) Other Equity 865.46 799.70 767.87 -57.50 174.95)
Total Equity aftributable to owners of parent| 2.060.46 1,994.70 1,962.87 1,107.50 1,339.95]
(a) Non controlling interest 0.00 0.00 0.00 0.00 0.00,
Total Equity 2,060.46] 1,984.70 1,962.87 1,107.50) 1,339.95{
2 |LIABILITIES
|Non-Current Liabilities
Non-current Fi ial liabilities
(a) Borrowings, non-current 318.73 299.64) 267.89 47535 479.67|
(b) Trade Payables, non-current 4165 41.65 41.65 4165 41.65
(c) Other non-current financial liabilities 0.00] 0.00] 0.00 0.00! 000
Total non-current financial liabilities 360.38§ 341.28}§ 309.54 517.00| 521.32
(a) Provisions, non-current 22,68} 2268 2268 2268 22.68]
(b) Deferred tax liabilties (net) 59.36 58.53 . 58.25 6009 60.09
(c) Deferred Government Grants, Non-current 0.00 0.00] 0.00] 0.00] 0.00
(d) Other Non-current liabilities 171.60] 174.66, 174.35 161.90] 161.90]
Total Non-current liabilities 614.01 597.15) 564.81 761.66 765.99
Current Liabilities
Current Fi ial Liabilities
(a) Borrowings, current 19.24]
(b) Trade Payables, current 25.88] 27.77 45.22 19.24] 17.53]
(c) Other Current financial liabilities 0.00 0.00| 0.00] 22 80| 0.00
Total Current Fiancial Liabilities 25.88| 27.77] 45.22 42.04 36.77
(a) Other Current Liabilities 141.86 132.95 136.32 8249 69.12
(b) Provisions, Current 15.77 16.77 15.65 0.00 0.00]
(¢) Current Tax Liabilities (Net) 0.00 0.00 000 41.99| 41.99|
(d) Deferred Government Grants, Current 0.00| 0.00 0.00 0.00) 0.00
Total Current Liabilities 183.51 176.49) 197.19 166.52 147.88
3 t;:::::::: :ge:etm ?zrs::::ted with assets in disposal group 0.00 0.00 0.00 000 0.00]
4 Regulatory deferral account credit balances and related 0.00]
iy abilty 0.00 000, 0.00 0.00
Total Liabilities| 797.524 773.64 762.00 928.18| 913.87
TOTAL EQUITY AND LIABILITIES 2.857.98[ 2,768.34 2,724.88 2,035.68[ 2,253.82§

Ajel Limited Branches:
Regd. £L: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, India
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Bengaluru, Karnataka, India
- )= +91 22 2639 3197.48+91 22 6645 9888 Princetcfn, NJ, USA
’_%T ® www.ajel.ineajel.come 7 info@ajel.com San Francisco, CA, USA

1994-2019 CIN: L67120MH1994PLC076637




AJEL LIMITED

106, 2nd Floor, Mahada Shopping Complex, New Link Road, Jogeshwari, Mumbai - 400102.

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th Sept, 2022

>

(Rs. In Lakhs)

Particulars
As at 30.09.2022 | As at 31.03.2022 | As at 31.03.2021
A. Cash Flow from Operating Activities:
Net Profit before Tax and Extraordinary Items (14.22) (19.72) (26.99)
Adjustments for:
Depreciation -Nil- 9.96 10.46
Interest & Other Income -Nil- -Nil- -Nil-
Assets Written Off -Nil- -Nil- -Nil-
Operating profit before Working Capital Changes (14.22) (9.76) (16.53)
Adjustments for:
Trade and Other receivables -32.17 (18.02) (7.43)
Inventories -Nil- -Nil- -Nil-
Trade Payables and Other Liabilities -2.66 (3.71) 4.88
Provisions 0.00 0.00 0.00
Cash generated from Operations (34.83) (21.73) (2.56)
Cash flow before Extraordinary Items (49.05) (31.49) (19.08)
Extraordinary Items and Tax - (11.39) 5.20
Net Cash used for Operating activities (49.05) (20.10) (24.28)
B. Cash Flow from Investing Activities:
Purchase of Fixed Assets -0.11 (0.19) -Nil-
Sale of Shares 5.31 -Nil- -Nil-
Purchase of Investments 0.00 0.00 -Nil-
Saie of Investments -Nil- -Nil- -Nit-
Increase / (Decrease) in Deposits -Nil- -Nil- -Nit-
Interest & Other Income -Nil- -Nil- ~-Nil-
Net Cash flow from Investing activities 5.21 (0.19) 0.00
C. Cash Flow from Financing Activities:
Increase in Share Capital -Nil- -Nil- -Nil-
Increase in Share Premium -Nil- -Nil- -Nil-
Retained Eamings 34.00 -Nil- -Nil-
Increase / Decrease in Long Term Borrowings 14.73 21.56 17.15
Increase / Decrease in Short Term Borrowings -3.06 -Nil- -Nil-
Increase / Decrease in Loans & Advances - 0.00 -Nil-
Dividends Paid -Nil- -Nil- -Nil-
Deffered Liabilities 0.83 -Nil- -Nil-
Net Cash flow from Financing activities 46.49 21.56 17.15
Net Increase in Cash and Cash Equivalents 2.65 1.27 (7.13)
Cash and Cash Equivalents as at (Opening Balance) 12.99 11.72 18.85
Cash and Cash Equivalents as at (Closing Balance) 15.64 12.99 11.72




AJEL LIMITED

106, 2nd Floor, Mahada Sopping Complex, New Link Road, Jogeshwari, Mumbai - 400102,

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2022

(Rs. In Lakhs)

Particulars As at 30.09.2022 | As at 31.03.2022 | As at 31.03.2021
A. Cash Flow from Operating Activities:
Net Profit before Tax and Extraordinary Items (9.03) (7.73) (32.14)
Adjustments for:
Depreciation 0.00 9.96 10.46
Interest & Other Income 0.00 0.00 0.00
Assets Written Off 0.00 0.00 0.00
Operating profit before Working Capital Changes (9.03) 2,24 (21.67)
Adjustments for:
Trade and Other Receivables (85.51) (35.349) (22.60)
Inventories 0.00 0.00 0.00
Trade Payables and Other Liabilities 7.02 (12.65) 2.52
Cash generated from Operations (78.49) (47.99) (20.08)
Cash flow before Extraordinary Items (87.52) (45.75) (41.75)
Adjustment to Statement of Equity 0.00 0.00 (24.64)
Extraordinary Items and Tax 0.00 15.52 12.38
Net Cash used for Operating activities (87.52) (30.23) (54.00)
B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (0.26) (0.20) (0.08)
Sale of Shares 5.31 -Nil- -Nil-
Capital Work in progress -Nil- -Nil- -Nil-
Purchase of Investments 0.00 0.00 -Nil-
Sale of Investments -Nil- -Nil- -Nil-
Increase / (Decrease) in Deposits -Nil- -Nil- -Nit-
Interest & Other Income 0.00 0.00 0.00
Net Cash flow from Investing activities 5.05 (0.20) (0.08)
C. Cash Flow from Financing Activities:
Increase in Share Capital -Nil- ~-Nil- -Nil-
Increase in Share Premium -Nil- -Nil- -Nil-
Retained Earnings 74.98 -Nil- ~Nil-
Increase / Decrease in Long & Short Term Borrowings 16.03 35.72 12.76
Increase in Loans & Advances 0.00 0.00 -Nit-
Share Issue and Preliminary Expenses -Nil- -Nil- -Nil-
Dividends Paid ~Nil- -Nif- -Nil-
Deffered Liabilities 0.83 -Nil- -Nil-
Net Cash flow from Financing activities 91.01 35.72 12.76
Net Increase in Cash and Cash Equivalents 8.54 5.28 (41.32)
Cash and Cash Equivalents as at (Opening Balance) ' 22.98 17.69 59.01
Cash and Cash Equivalents as at (Closing Balance) 31.52 22,98 17.69




" HARTERED ACCOUNTANTS

RAMESH ATHASNIYA & CO. @(

To

The Board of Directors

M/s. Ajel Limited

N106, Link Plara Commercial Comples,
New Link Road, Oshiwara,

logeshwar (West),

Mumba - 400102,

Sub: Limited Review Report for the Quarter ended 30" September, 2022.

We have reviewed the accompanying statement of Un-audited Standalone Financial Results {the
“Stalement”) of Ajel Limited {“the Company”) for the period ended September 30, 2022 (“the
Statement”). This statement is the responsibility of Company's Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on these linancial statements based on our
TEVIEW,

We conducted our review of the Statement in accardance with the Standards on Review engagements
(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perfarm Lhe review to oblain maoderate assurance as 1o whether the linancial stalements are free of
material misstatement. A review is imited pamarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms ol Regulations 33 of the SEBI [Listing Obhigations and
Disclosure Requirements] Regulations, 2015 including the manner in which it s to be disclosed, or that it
contains any material misstalement.

Qur conclusion is not modified in respect of this matter,

For M/s RAMESH ATHASNIYA
Chartered Accountants,

CA. RAVIDUTT TRIVEDI, ;
Partner l__

Membership No. 204976

FRN No. DO74B0S

UDIN: 22205252BCYUVIE209
Place: Hyderabad

Date : 12" November, 2022.

——
OFFICES-0-1121,F-45848.1st Floor, Agarwal Chambers, Kin
T . ' . KIng Kothi, Hyderabad- )
fF 1 040-23208389, 23235418 E-Mail : info@raco.in URL : w:w_rac:,inm !
b 2
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CHARTERED ACCOUNTANTS

RAMESH ATHASNIYA & CO. (»(

To

The Board of Directors |
M/s. Ajel Limited

#10%, Link Plaza Commercial Complex, |
New Link Road, Oshiwara,
logeshwan (West),
Mumbal - 400102,

Sub: Limited Review Report for the Quarter ended 30™ September, 2022.

We have reviewed the accompanying statement of Un-audited Consohdated Financial Results (the
“Statement”) of Ajel Limited (“the Parent”), which includes a subsidlary company together referred to as
["the Group®) for the period ended September 30, 2022 [“the Consolidated Statement”). This statement
15 the responsibility of Company's Management and has been approved by the Board of Directors. Our
respansibility 1s 1o issue a report on these financial statements based on our review,

We conducted our review of the Statement In accordance with the Standards on Review engagements
(SRE) 2410 "Rewwew of Interim Fimancial Informanan performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company persannel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
pertormed an audit and accordingly, we do not express opiman,
\

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consohdated financlal results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has nat
disclosed the wnformation required to be disclosed in terms of Regulations 33 of the SEBI (Listing
Obiagations and Disclosure Reguirements) Regulations, 2015 including the manner in which it is to be
disclosed, ar that it contains any material misstatement.

Ouwr conclusion is not modified in respect of this matter,

For M/s RAMESH ATHASNIYA & CO;

e
oy

Chartergd n:cuunta.mts. _ f Sl
L=

T %

Pyderatad (o

CA. RAVIDUTT TRIVEDI, \¢

Partner
Membership No. 204976

FRN No. DO74RB0%

UDIN: 22205252BCYVBL21E0
Flace: Hyderabad |
Date. 12™ November, 2022.

OFFICE 5-9-1121,F-45&46, 15! Floor, Agarwal Chambers, King Kothl, Hyderabad-500 001
W | 040-23298399, 23235418 E-Mail : Infoi@raco in  URL - www raco.in ’
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