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Date: 12/11/2022 

To 
The General Manager, 
Listing Department, 
BSE Limited, 
1st Floor, New Trading Wing, 
Rotunda Building, P.J. Towers, 
Dalal Street Fort, 
Mumbai-40000 1 

Dear Sir/Ma'am, 

Sub: Financial Results for the quarter ended 301h September, 2022 - Regulation 33(3)(a) of 
SEBI (LODR) Regulations, 2015 

Ref: Company Scrip Code: 5 30713 

With reference to the subject cited, it is hereby informed that the Board of Directors of the 
Company at their meeting held on Friday, 11th November, 2022 at 4.00 P.M. interalia, 
considered and approved the unaudited Financial Results for the quarter ended 30th 
September, 2022. 

Copy of Unaudited Financial Results for the quarter ended 30th September, 2022, along with 
copy of Limited Review Report is enclosed herewith. · 

Kindly take the same on record and acknowledge the receipt of the same. 

Encl: As above 

Ajel Limited 
Regd . .l!: 106, Link Plaza Commercia l Complex, 

New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-4001 02 
~ +91 22 2639 3197elll!+91 22 6645 9888 
e www.ajel.in•ajel.com·~ info@ajel.com 

CIN: L67120MH1994PLC076637 

Branches: 
Hyderabad, Telangana, India 
Bengaluru, Karnataka~ India 

Princeton, NJ, USA 
San Francisco, CA, USA 
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AJEL LIMITED 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2022 

Rs. ln Lakhs 

Quarter Ended 6 Months Ended Year Ended 
Particulars 

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/0312022 31/03/2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Audited 

Income from Operations 
Revenue from Operations 67.79 62 .52 53 .32 130.31 104.32 219.11 194.43 
Other income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Income (1+11) 67.79 62.52 53.32 130.31 104.32 219.11 194.43 

Expenses 

a. Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

b. Purchase of stock-in-trade. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

c. Changes in inventories of finished goods, stock-in-
0.00 0.00 o.do 0.00 0.00 0.00 0.00 

trade and work-in-progress 

d. Employees benefits expense 66 .20 60.04 46.68 126.24 92.72 200.83 175.12 
e. Finance Costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
e. Depreciation & Amortisation Expense 0.00 0.00 0.00 0.00 0.00 9.96 10.46 
f. Other expenses 9.59 8.70 6.05 18.29 12.54 28.04 35.83 

Total Expenses (IV) 75.79 68.73 52.73 144.52 105.26 238.83 221 .41 

Profit/(Loss) before exceptional items and tax (I-IV) (8.01) (6.21) 0.59 (14 .22) -0.94 (1 9.72) -26 .98 

Exceptional Items 0.00 0.00 0.00 0.00 0.00 -11 .11 5.00 

Profit/(Loss) before tax (V-VI) -8.01 -6.21 0.59 -14.22 -0.94 -8.61 -31.98 

Tax Expense 

(1) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00 -1.68 -1.61 

Profit/(Loss) for the period from continuing operations (8.01) (6 .21) 0.59 (14 .22) -0.94 (6.93) -30.37 
(VII-VIII) 

Profit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Profit/(Loss) from discontinued operations (after tax) (X-
0.00 0.00 0.00 0.00 0.00 0.00 0.00 XI) 

Profit/(Loss) for the period (IX+XII) (8 .01) (6.21) 0.59 (14 .22) -0.94 (6.93) -30.37 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 43.73 34.13 

(ii) Income tax relating to items that will be reclassified 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
to profit or loss 

Total Comprehensive Income for the period -8.01 -6 .21 0.59 -14.22 -0.94 36.80 3.76 
i) Earnings Per Equity Share (for continuing operations) 

a) Basic (0.07) (0.05) 0.01 (0 .12) -0.01 (0.06) -0.26 

b) Diluted 

i) Earnings Per Equity Share (for discontinued 
operations) 

a) Basic 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
b) Diluted 

i) Earnings Per Equity Share (for discontinued & 
Continuing operations) 

a) Basic -0.07 -0.05 0.01 -0.12 -0 .01 0.32 0.03 
b) Diluted -;;.·-= 
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* A1el L1m1ted ---=- Branches. 
Regd . .fi : 196, Link Plaza Commercial Complex, 

New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400 1 02 
Hyderabad, Telangana, India 
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m + 91 22 2639 319Ne+91 22 664s 9888 
@ www.ajel.in•ajel.com• l@ info@ajel.com 

CIN: L67120MH1994PLC076637 

Princeton, NJ, USA 
San Francisco, CA, USA 



Notes: 
1 The above resu lts were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the Company at its meeting held 

on 11/11/2022 at 4.00PM. The above results for the Quarter ended 30th September 2022 has been subjected to limited review by the company's 
Statutory Auditors. 

2 The Financial Results are in compl iance with lnd AS persuant to Ministry of Company affairs notification, notifying the Companies Act (Accounting 
Standards) Ru les, 2015. The company has adopted Indian Accounting Standards(lnd AS) prescribed under section 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number CIR/CFD/FAC/62/2016 dated July 5th , 
2016. The date of Transition to lnd AS is April 01, 2017 and according ly these unaudited financial results have been prepared in accordance with 
the recogn ition and measurements principles laid downin lnd AS 34 "Interim Financia l Reporting" and the other accounting principles genera lly 
accepted in India. 

3 The financial results and other financial information for the Quarter ended 30th September 2021 has been compi led by the manangement as per 
lnd AS, after exercising necessary due diligence, to ensure that the financial results provided true and fair view of the results in accordance with 
lnd AS. This information has not been subject to any lim ited review or audit. 

4 Corresponding figures for previous periods presented have been regrouped , where necessary to confirm to the current period classification. 

For and on behalf of the board 

% 
Arikatla Srinivasa Reddy 

Managing Director 
Place: Hyderabad 

Date: 12/11/2021 

1994-2019 

Ajel Limited 
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AJEL LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2022 

Rs. In Lakhs 

Particulars 
Quarter Ended 6 Months Ended Year Ended 

30/09/2022 30/0612022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 31/03/2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Audited 

Income from Operations 

Revenue from Operations 147.77 138.52 101 .14 286.29 195.56 414.65 347.32 
Other income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Income (1+11) 147.77 138.52 101 .14 286.29 195.56 414.65 347.32 

Expenses 

a. Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
b. Purchase of stock-in-trade. 0.00 0.00 0.00 0.00 000 0.00 0.00 
c. Changes in inventories of finished goods, stock-in -trade 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 and work-in-progress 

d. Employees benefits expense 141.45 131 .56 87.67 273.01 172.82 372.52 323.64 
e. Finance Costs 0.00 0.78 0.70 0.78 0.93 2.36 1.15 
e. Depreciation & Amortisation Expense 0.00 0.00 0.00 0.00 0.00 9.96 10.46 
f. Other expenses 11 .46 10.07 8.04 21 .53 15.77 37.53 44.21 

Total Expenses (IV) 152.91 142.41 96.41 295.32 189.52 422.37 379.46 

ProfiU(Loss) before exceptional items and tax (I-IV) (5.14) (3.89) 4.73 (9.03) 6.04 (7.72) (32.14) 

Exceptional Items 0.00 0.00 0.00 0.00 0.00 -15.52 12.38 

ProfiU(Loss) before tax (V-VI) -5.14 -3.89 4.73 -9. 03 6.04 7.80 -44.52 

Tax Expense 

(1) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(2) Deferred Tax 0.00 0.00 000 0.00 0.00 -1 .68 -1.61 

ProfiU(Loss) for the period from continuing operations (VII- (5.14) (3.89) 4.73 (9.03) 6.04 9.48 (42.91) 
VIII) 

ProfiU(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

ProfiU(Loss) from discontinued operations (after tax) (X-
XI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

ProfiU(Loss) for the period (IX+XII) (5.14) (3.89) 4.73 (9.03) 6.04 9.48 (42.91) 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 000 0.00 0.00 

(ii) Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0 00 43.73 34.13 

(ii) Income tax relating to items that will be reclassified to 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
profit or loss 

Total Comprehensive Income for the period 
(Xi II+XIV)(Comprising ProfiU(Loss) and Other -5.14 -3.89 4.73 -9.03 6.04 53.21 -8.78 
Comprehensive Income for the period) 

i) Earnings Per Equity Share (for continuing operations) 

a) Basic (0.04) (0.03) 0.04 (0.08) 0.05 0.08 (0.37) 

b) Diluted 

i) Earnings Per Equity Share (for discontinued operations) 

a) Basic 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

b) Diluted 

i) Earnings Per Equity Share (for discontinued & 
Continuing operations) 

a) Basic -0.04 -0.03 0.04 -0 .08 0.05 0.46 -0.08 

b) Diluted 
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NOTES 
The above resu lts were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the Company at its meeting 
held on 11 /11/2022 at 4.00PM. The above results for the Quarter ended 30th September 2022 has been subjected to limited review by the 
compnay's Statutory Aud itors . 

2 The Financial Results are in compliance with lnd AS persuantto Ministry of Company affairs notification , notifying the Companies Act 
(Accounting Standards) Ru les, 2015. The company has adopted Indian Accounting Standards(lnd AS) prescribed under section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number CIR/CFD/FAC/62/2016 
dated July 5th, 2016. The date of Transition to lnd AS is April 01 , 2017 and accordingly these unaudited financial results have been prepared in 
accordance with the recognition and measurements principles laid down in lnd AS 34 "Interim Financial Reporting" and the other accounting 
principles genera lly accepted in India . 

3 The financial results and other financia l information for the Quarter ended 30th September 2021 has been compiled by the manangement as per 
lnd AS, after exercising necessary due dil igence, to ensure that the financial results provided true and fair view of the results in accordance with 
lnd AS. This information has not been subject to any limited review or audit. 

4 The company has Consol idated Financial resu lts of its subsid iary Aje l Technologies India Pvt Ltd and its step down subsidiary Ajel Technologies 
Inc USA as per lnd AS 110 "Consol idated Financial Statement" notified under the company's (Indian Accounting Standards) rules as amended. 

5 Correspond ing figures for previous periods presented have been regrouped , where necessary to confirm to the current period classification . 

Managing Director 

Place: Hyderabad 
Date: 12/11/2021 

Ajel Limited 
Regd.A: 106, Link Plaza Commercial Complex, 

New Link Rd, Oshiwara, Jogeshwari (WL Mumbai-4001 02 

m +91 22 2639 319Ne+91 22 664s 9888 

® www.ajel.in •ajel.com •I@ info@ajel.com 
CIN : L67120MH1994PLC076637 

Branches: 
Hyderabad, Telangana, India 
Bengaluru, Karnataka, India 

Princeton, NJ, USA 
San Francisco, CA, USA 
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Statement of Standalone Assets and Liabil it ies as of 3/09/2022 \ 
• • Period Ended 

0 Particular 
30-Sep-22 31-Mar-22 31 -Mar-21 30/09/2020 31/03/2020 

Date of start of reporting period 01-Apr-22 01-Apr-21 01-04-2020 01-04-2020 01-04-2019 

Date of end of reporting period 30-Sep-22 31 -Mar-22 31-Mar-21 30-09-2020 31-03-2020 

Whether results are audited or unaudited Unaudited Audited Audited Audited Audited 

Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone 
® 

A ASSETS 

1 Non-current assets 

z (a) Property, Plant and Equipment 96.87 96.77 96.46 96.46 96.46 
(!) 

~ (b) Capital work-in-progres . . . . 
.-

(c) Investment Property 3' (!) . . . 
7' a.. (d) Goodwill . 
;;c . 

. . 
a.. l)ml (e) Other Intangible Assets under Development . . . . 

0 ~ (f) Biological Assets other than bearer plants . . . . 

"' :r (;:: (g) Investments a=unted for using equity method . . . . 
~-

Non-Current Financial Assets 0 .- . 

0 ~~ (a) Non-current investments 756.28 761.59 761.59 761.59 761 .59 
'- ::!:! ~ (b) Trade Receivables, non-current 293.41 293.41 293.41 293.41 293.41 0 
:0 

.l:l t. (c) Loans, non-current 186.91 (!) 

"' 
186.91 186.91 186.91 186.91 

:r n~ (d) Other non-current fi nancial assets . . . . . 
~ 
0 ~ CD Total non-current financial assets 1,333.47 1,338.67 1,338.37 1,338.37 1,338.37 
"' 
~ 

3 - (a) Deferred tax assets (net) . . . . . 

"' (b) Other non-current assets 51 .22 51.22 51 .22 80.33 80.33 n 

~ Q_ Total Non-current assets 1,384.69 1,389.90 1,389.59 1,418.70 1,418.70 
c 

ll-.'2 3 Current assets 

8'"3 (a) Inventories . . . . . 

.):,..(!) Current Financial Asset . . . . 
0 (a) Current investments 0 . . . . . 
~ 

0 (b) Trade receivables, current 522.61 486.07 468.96 473.04 465.87 
tV 

(c) Cash and cash equivalents 0.14 0.57 0.04 0.01 0.01 

(d) Bank Balance other than cash and cash equivalents 15.50 12.42 11 .56 13 48 18 85 

(e) Loans, Current . . . 49.00 49.00 

(f) Other current financial assets 51 .03 51 .03 . . . 

Total Current Fiancial Assets 589.28 550.09 480.56 535.52 533.72 
OJ ft- (a) Current Tax assets (net) (!) 

. . . . 
:J l(t' (b) Other Current assets 50 22 54.58 104.62 23.95 22.25 co 
0 g. Total Current Assets 639.49 604.67 585.18 559.47 555.97 c 
~ ~3~ Non-current assets classified as held for sale . . . . . 

s rol:l Regulatory deferral account debit balances and related . . . . 
"' a~ deferred tax assets ~ -
:J 
0 rQ CD TOTAL - ASSETS 2,024.1 8 1,994.57 ' 1,974.77 1,978.17 1,974.67 0 - ., 
7':J .. 

IS~ 
p 0 

:J-
a..:J 
- · a.. 
o c· 

~ 



~ '""""AND u""'u"" \ . 
EQUITY 

Equity attributable to owners of parent 0 

(a) Equity Share capital 1,195.00 1,195.00 1,195.00 1,1 65.00 ,,.,~t) 
(b) Other Equity 255.83 236.05 230.33 231 .65 237.38 

Total Equity attributable to owners of parent 1,450.83 1,431.05 1,425.33 1,396.65 1,402.3 
® (a) Non controlling interest . . . . . 

Total Equity 1,450.83 1,431.05 1,425.33 1,396.65 1,402.38 

2 LIABILITIES 

z Non-Current Liabilities 
CD 

Non-current Financial liabilities ~ 
r ;;>0 (a) Borrowings, non-current 241 .51 226.78 205.41 204.74 200.83 3' CD 

"' ~ (b) Trade Payables, non-current 41 .65 4 1.65 41 .65 41.65 41 .65 

~ I!!I!D (c) Other non-current financial liabilities . . . . 

0 
.. 

Total non-current financial liabilities 283 .1 5 268.43 247.06 246.39 242.47 
~ 

(/) 

1:5! (a) Provisions, non-current 22.68 22.68 22.68 22.68 22 68 :::r 
~ · 
lr (b) Deferred tax liabilities (net) 59.36 58.53 58.25 60.01 60.01 c 

a ~2' (c) Deferred Government Grants, Non-current . . . . 
'- -o~ (d) Other Non-current liabilities 171 .60 174.66 174 .35 161.90 161 90 
0 
(Q r:: !: Total Non-current liabilities 536.78 524.29 502.33 490.98 487.06 CD 
(/) 

n:3 Current Liabilities :::r 
~ g a; Current Financial Liabilities c .... 

~ 
3 c. (a) Borrowings, current . . . . . 

~ (b) Trade Payables, current 11 .1 8 13.84 21 .85 22.80 17.53 

!i:C (c) Other Current financial liabilities . . . . . 
c () Total Current Fiancial Liabilities 11 .1 8 13.84 21 .85 22.80 17.53 3 
g-3 (a) Other Current Liabilities 9.62 9.62 9.61 25.75 25.71 

i~ (b) Provisions, Current 15.77 15.77 15.65 . . 

ox 
o' (c) Current Tax Liabilities (Net) . . . 41.99 41 .99 
~ (d) Deferred Government Grants, Current . . . . 
0 
IV Total Current Liabilities 36.57 39.23 47.11 90.54 85.22 

3 Liabilities directly associated with assets in disposal group . . . . . 
classified as held for sale 

4 Regulatory deferral account credit balances and related . . . . . 
deferred tax liability 

Oli Total Liabilities 573.35 563.52 549.44 581 .52 572.29 
CD ,g. ~ TOTAL EQUITY AND LIABILITIES 2,024.18 1,994.57 1,974.77 1,978.17 1,974.67 

(Q 

Q...c b vll~ c cr 
.... c a:l 
c c....., 

~f(J~I) ' ' 0 
Sroi::J ..., - n 
~ c =r 
c ~ CD 
['8 !'! ~ A 

~ 
)> 9-:g., 

c c 
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Q c Statement of Consolidated Assets and Liabilities as of 3010912022 

0,. Period Ended 
Particular 

30..Sep-22 31 -Mar-22 31 -Mar-21 30/09/2020 31/03/2020 

Date of start of report1ng penod 01-Apr-22 01 -Apr-21 01-04-2020 01-04-2020 01-04-2019 

Date of end of report1ng period 30-Sep-22 31-Mar-22 31-Mar-21 30-09-2020 31-03-2020 
Whether results are audited or unaud1ted Unaudited Audited Audited Aud1ted Audited 

Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 

A ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment 99.17 98.91 98.55 98 25 98 25 

(b) Capital work-in-progres 0.00 0.00 0.00 000 0.00 

(c) Investment Property 0.00 000 0.00 0.00 0.00 

(d) Goodwill 0.00 0.00 0.00 000 206.70 

(e) Other Intangible Assetsunder Development 0.00 0.00 000 000 000 

(f) Biological Assets other than bearer plants 0.00 0.00 0.00 000 0.00 

(g) Investments accounted for using equity method 0.00 0.00 0.00 0.00 0.00 

Non-Current Financial Assets 0.00 

(a) Non-<:urrent investments 756.28 761 59 76159 4659 4659 

(b) Trade Receivables, ncn-<:urrent 293.41 293.41 293.41 293 41 910.09 

(c) Loans, non-current 186.91 186.91 186.91 186.91 186.91 

(d) Other non-current financial assets 0.00 0.00 000 0.00 0.00 

Total non-current financial assets 1,335.77 1,340.82 1,340.46 625.16 1,448.54 

(a) Deferred tax assets (net) 0.00 000 0 00 0.00 0.00 

(b) Other non-<:urrent assets 51.22 51 22 51 22 8033 80 33 

Total Non-current assets 1,386.99 1,392.04 1,391 .69 705.49 1,528.87 

2 Current assets 

(a) Inventories 0.00 0.00 000 000 0.00 

Current Financial Asset 0.00 

(a) Current investments 0.00 0.00 0.00 

(b) Trade receivables. current 1.199.36 1,118.84 1,085.28 1,104.64 46587 

(c) Cash and cash equivalents 16.02 9.92 536 001 064 

(d) Bank Balance other than cash and cash equivalents 15.50 12.42 11 56 17 12 58.36 

(e) Loans, Current 0.00 0.00 0.00 49.00 49.00 

(f) Other current financial assets 51.03 51 .03 0.00 0.00 0.00 

Total Current Fiancial Assets 1,281.91 1,192.21 1,102.21 1,170.77 573.87 
(a) Current Tax assets (net) 0.00 000 0 00 0 00 000 

(b) Other Current assets 189.08 184.09 230.98 159 42 151 08 

Total Current Assets 1,470.99 1,376.30 1,333.19 1,330.19 724.95 

3 Non-current assets classtfied as held for sale 0.00 0.00 0.00 000 0.00 

Regulatory deferral account debit balances and related 0 00 

deferred tax assets 
000 0.00 000 000 

TOTAL- ASSETS 2,857.98 2,768.34 2,724.88 2,035.68 2,253.82 

~o~~ 

Ajel Limited 
Regd.A.: 106, Link Plaza Commercial Complex, 

New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-4001 02 
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G ABILITIES 

Equity attributable to owners of parent 

(a) Equity Share capital 1,195.00 1,195.00 1,195.00 1,16500 1,165.00 
(b) Other Equity 865.46 799.70 767.87 -57.50 174.95 

Total Equ ity attributable to owners of parent 2,060.46 1,994.70 1,962.87 1,107.50 1,339.95 
(a) Non controlling interest 0.00 0.00 0.00 0 .00 0.00 

Total Equity 2,060.46 1,994.70 1,962.87 1,1 07.50 1,339.95 
LIABILITIES 

Non .Current Liabi lities 

Non-current Financial liabi lities 

(a) Borrowings, non-current 318.73 299.64 267.89 47535 479.67 

(b) Trade Payables, non-current 41 .65 41 .65 41 .65 4165 41 .65 

(c) Other non-current financial liabil ities 000 0.00 0.00 0.00 000 

Total non-current financial liabilities 360.38 341.28 309.54 517.00 521 .32 
(a) Provisions, non-current 22 .68 22.68 22.68 22.68 22.68 

(b) Deferred tax liabilrt ies (net) 59.36 58.53 58.25 6009 60.09 
(c) Deferred Government Grants, Non-current 0.00 0.00 0.00 0.00 0.00 
(d) Other Non-current liabilities 171.60 174.66 174.35 161 .90 161 90 

Total Non-current liabilities 614.01 597.15 564.81 761 .66 765.99 
Current Liabilities 

Current Financial Liabilities 

(a) Borrowings, current 19.24 

(b) Trade Payables, current 25.88 27.77 45.22 19.24 17.53 

(c) Other Current financial liabilities 0.00 000 0.00 22.80 0.00 

Total Current Fiancial Liabilities 25.88 27.77 45.22 42.04 36.77 
(a) Other Current Liabilities 141.86 132.95 136.32 82.49 69.12 
(b) Provisions, Current 15.77 15.77 15.65 0.00 0.00 
(c) Current Tax Liabilities (Nel) 0.00 000 000 4199 4199 

(d) Deferred Government Grants, Current 0.00 0.00 0 .00 0.00 0 .00 

Total Current Liabilities 183.51 176.49 197.19 166.52 147.88 

Liabihties directly associated with a ssets in disposal group 
0.00 0.00 0.00 000 

0.00 
classified as held for sale 

Regulatory deferral account credit balances and related 
0.00 000 0.00 0.00 

0.00 
deferred tax liability 

Total Liabi lities 797.52 773.64 762.00 928.18 913.87 
TOTAL EQUITY AND LIABILITIES 2,857.98 2,768.34 2,724.88 2,035.68 2,253.82 

b ~r )~d_o~~ 

Ajel Limited 
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AJEL LIMITED 
106, 2nd Floor, Mahada Shopping Complex, New Link Road, Jogeshwari, Mumbai - 400102. 

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th Sept, 2022 

(Rs. In Lakhs) 
Particulars 

As at 30.09.2022 As at 31.03.2022 As at 31.03.2021 
A. Cash Flow from Operating Activities: 

Net Profit before Tax and Extraordinary Items (14.22) (19.72) (26.99) 
Adjustments for: 

Depreciation -Nil- 9.96 10.46 
Interest & Other Income -Nil- -Nil- -Nil-
Assets Written Off -Nil - -Nil - -Nil-

Operating profit before Working Capital Changes (14.22) (9.76) {16.53) 
Adjustments for: 

Trade and Other receivables -32. 17 (18.02) (7.43) 
Inventories -Nil- -Nil - -Nil-
Trade Payables and Other Uabilities -2.66 (3.71) 4.88 
Provisions b.OO 0.00 0.00 

Cash generated from Operations (34.83) {21.73) (2.56) 
Cash flow before Extraordinary Items (49.05) (31.49) (19.08) 
Extraordinary Items and Tax - (11.39) 5.20 
Net Cash used for Operating activities (49.05) (20.10) (24.28) 

B. Cash Flow from Investing Activities: 
Purchase of Fixed Assets -0.11 (0.19) -Nil -
Sale of Shares 5.31 -Nil - -Nil-
Purchase of Investments 0.00 0.00 -Nil -
Sale of Investments -Nil- -Nil - -Nil-
Increase I (Decrease) in Deposits -Nil- -Nil- -Nil -
Interest & Other Income -Nil - -Nil- -Nil -
Net Cash flow from Investing activities 5.21 (0.19) o.oo 

C. Cash Flow from Financing Activities: 
Increase in Share Capital -Nil- -Nil- -Nil-
Increase in Share Premium -Ni l- -Nil - -Nil-
Retained Earnings 34.00 -Nil- -Nil-
I ncrease I Decrease in Long Term Borrowings 14.73 21.56 17.15 
Increase I Decrease in Short Term Borrowings -3.06 -Nil- -Nil -
Increase 1 Decrease in Loans & Advances - 0.00 -Ni l-
Dividends Paid -Nil- -Nil- -Nil -
Deffered Uabilities 0.83 -Nil- -Nil -
Net Cash flow from Financing activities 46.49 21.56 17.15 

Net Increase in Cash and Cash Equivalents 2.65 1.27 (7.13) 
Cash and Cash Equivalents as at (Opening Balance) 1'2..99 11.72 18.85 
Cash and Cash Equivalents as at (Closing Balance) 15.64 12.99 11.72 



AJEL LIMITED 
106, 2nd Floor, Mahada Sopping Complex, New Link Road, Jogeshwari, Mumbai - 400102. 

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2022 

Particulars As at 30.09.2022 As at 31.03.2022 
A. Cash Flow from Operating Activities: 

Net Profit before Tax and Extraordinary Items (9.03) (7 .73) (32 .14) 
Adjustments for: 

Depreciation 0.00 9.96 10.46 
Interest & Other Income 0.00 0.00 0.00 
Assets Written Off 0.00 0.00 0.00 

Operating profit before Working Capital Changes (9.03) 2.24 {21.67) 
Adjustments for: 

Trade and Other Receivables (85.51) (35.34) (22. 60) 
Inventories 0.00 0.00 0.00 
Trade Payables and Other Liabilities 7.02 (12.65) 2. 52 

Cash generated from Operations {78.49) {47.99) {20.08) 
Cash flow before Extraordinary Items (87.52) (45.75) (41.75) 
Adjustment to Statement of Equity 0.00 0.00 (24.64) 
Extraordinary Items and Tax 0.00 15.52 12.38 
Net Cash used for Operating activities {87.52) {30.23) {54.00) 

B. Cash Flow from Investing Activities: 
Purchase of Fixed Assets (0.26) (0.20) (0.08) 
Sale of Shares 5.31 -Nil- -Nil-
Capital Work in progress -Nil- -Nil- -Nil-
Purchase of Investments 0.00 0.00 -Nil-
Sale of Investments -Nil- -Nil- -Nil-
Increase I (Decrease) in Deposits -Nil- -Nil- -Nil-
Interest & Other Income 0.00 0.00 0.00 
Net Cash flow from Investing activities 5.05 (0.20) (0.08) 

C. Cash Flow from Financing Activities: 
Increase in Share Capital -Nil- -Nil- -Nil-
Increase in Share Premium -Nil- -Nil- -Nil-
Retained Earnings 74.98 -Nil- -Nil-
Increase I Decrease in Long & Short Term Borrowings 16.03 35.72 12.76 
Increase in Loans & Advances 0.00 0.00 -Nil-
Share Issue and Preliminary Expenses -Nil - -Nil - -Nil-
Dividends Paid -Nil- -Nil- -Nil-
Deffered Liabilities 0.83 -Nil- -Nil-
Net Cash flow from Financing activities 91.01 35.72 12.76 

Net Increase in Cash and Cash Equivalents 8.54 5.28 {41.32) 
Cash and Cash Equivalents as at (Opening Balance) ' 22.98 17.69 59.01 
Cash and Cash Equivalents as at (Closing Balance) 31.52 22.98 17.69 






