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Independent Auditors' Review Reporton Consolidated Quarterly Unaudited Financial 

Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of GV FILMS LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial results GV FILMS LIMITED ("The Parent") and its Subsidiary(The Parent

and its subsidiary together referred to as the "Group"), for the quarter ended 30th 

September 2021 and the consolidated year to date results for the period 1st April 2021 

to 30th September 2021, being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMD1/44/2019 

dated 29th March 2019. 

This statement which is the responsibility of the Parent's management and approved

by the Parene's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A reviawis 
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substantially less in scope than an audit conducted in accordance with standards on auditing and consequently does not enable us to obtain assurance that we wouldbecome aware of all significant matters that might be identified in an audit.Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI underunder Regulation 3 (8) of the SEBI (Listing obligations and Disclosure 
Requirements) regulations, 2015 as amended, to the extent applicable. 

Basis for Qualified Conclusion 

The Group has gratuity liability which are in the form of defined benefits obligations. The 
Group has not made any contributions to Pension and Gratuity Trusts or any other fund based on the percentage of salary towards Gratuity and Pension Liabilities. The Group has not 

recognized its defined benefit obligations based on the actuarial valuation as stated under IND 
AS 19. On account of this, we are unable to comment on the correctness and the impact of the 
cost of employee benefits charged to the Statement of Profit and Loss (including the Other 
Comprehensive Income) and the disclosures as required by IND AS 19 in the financial statements. 

Other Matter

Reference is drawn to Note No. 6 detailing the events culminating in the Order of the 
Adjudicating Officer of SEBI in Order No: ORDER/PM/RR/2019-20/6630-6635 dated
29th January,2020 and the further events and remedial actions initiated by the Parent.
Further, reference is draw to Note No 7 detailing the receipt of order u/s 37 of FEMA 
dated 08.02.2021 from the Enforcement Directorate and the response initiated by the 
Parent.

Our opinion is not modified in respect to the above matter.

Based on our review conducted and procedures performed as above, except for the 
possible effects of our observation stated in paragraph 4 above, nothing has come to our 

attention that causes us to believe that the accompanying financial statements, 
prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

requirements) regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 
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Name of the entities 
Relationship 

Company 
Subsidiary 

1.GV FILMS LIMITED

2. GV STUDIO CITY LIMITED 

We did not review the interim financial statements/ financial information / financial 
results of the subsidiary included in the consolidated unaudited financial results, 
whose interim financial statements / financial information / financial results reflect

total assets (before consolidation adjustments) of Rs.1,058.88 lakhs as at 30th 

September 2021, total revenue (before consolidation adjustments) of Rs.4.16 lakhs 
and Rs.8.31 lakhs and total net loss after tax (before consolidation adjustments) of 
Rs.17.53 lakhs and Rs.34.73 1lakhs for the quarter ended 30th September, 2021 and for 
the period ended form 1st April 2021 to 30th September 2021, respectively as 

considered in the consolidated unaudited financial results. These unaudited financial 
results and other unaudited financial information have been approved and furnished 
to us by the management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on such unaudited financial results and other unaudited financial information. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For M/s CNGSN & ASSOCIATES LLP 

Chartered Accountants 
Firm Registration No: 004915S/S200036 Place: Chennai

Date: 15th November 2021 

K.PARTHASARATHY 

SOCIATE ASSC Partner 

Membership No.: 018394 
UDIN: 210o18394AAAATA56 

CHENNAI 

HARTEREDD ACCOU 
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Limited Review Report on Unaudited Quarterly Standalone Financial Results

of GV Films Limited Pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended

To 

Board of Directors ofGV Films Limited

We have reviewed the accompanying statement of unaudited standalone 

financial results of GV Films Limited ("the company") for the quarter ended 30th 

September 2021 ("the statement") and the year to date results for the period 1st 

April 2021 to 30th September 2021 ('the statement"), being submitted by the 

Company's Management pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, read with Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019 

and in accordance with the recognition and measurement, principles laid down in 

Indian Acounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 and other accounting 

principles generally accepted in India and has been approvedby the Board of 

Directors. Our responsibility is to issue a report on these financial statements

based on our review.

We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by 

the Independent Auditor of the Entity" issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are 

ree of material misstatement. A review is limited primarily to inquiries

company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit.

accordingly, we do not express an audit opinion. 

We have not performed an audit and 
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The Company has gratuity liability which are in the form of defined benefits obligations. 
The Company has not made any contributions to Pension and Gratuity Trusts or any 

other fund based on the percentage of salary towards Gratuity and Pension Liabilities. The 

Company has not recognized its defined benefit obligations based on the actuarial 

valuation as stated under IND AS 19. On account of this, we are unable to comment on 

the eorrectness and the impact of the cost of employee benefts charged to the Statement of 
Profit and Loss (inchuding the Other Comprehensive Income) and the disclosures as 

required by IND AS 19 in the financial statements. 

Other Matter

Reference is drawn to Note No. 6 detailing the events culminating in the Order of 

the Adjudicating Officer of SEBI in Order No: ORDER/PM/RR/2019-20/6630-6635 

dated 29th January.2020 and the further events and remedial actions initiated by 

the Company. Further, reference is draw to Note No 7 detailing the receipt of 

order u/s 37 of FEMA dated 08.02.2021 from the Enforcement Directorate and the 

response initiated by the Company. 

Our opinion is not modified in respect to the above matter.

Based on our review conducted as above, except for the effect of matters

described in the above paragraph, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results, 

prepared in accordance with applicable Indian Accounting Standards and other

recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

for M/s CNGSN & ASSOCIATES 

LLP 

CHARTERED ACCOUNTANTS 

Firm Registration No: 004915S/S200036 

Place: Chennai 

Date: 15h November 2021 

K.PARTHASARATHY AR 

CHENNAI 

OCIATES 
Partner

Membership No: 018394 
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