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Department of Corporate Relations, 
Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 513059 

SUB: Audited Financial Results for the quarter and financial vear ended 31.03.2023 

Outcome of the Board Meeting held on 30" May, 2023 

Dear Sir, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that the Board of Directors in its meeting held on 30" May, 
2023, inter-alia considered and approved the Audited Financial Results of the Company along with the 

Auditors’ Report for the quarter and financial year ended 31% March, 2023. In this regard, please find 
enclosed herewith the following: 

1. Audited Financial Results for the quarter and financial year ended 31% March, 2023. 

2. Auditor’s Report on the Audited Financial Results for the quarter and financial year ended 31% March, 

2023. We further state that the report of Auditors is with unmodified opinion with respect to the 

Audited Financial Results of the Company for the quarter and financial year ended 31% March, 2023. 

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 5.30 p.m. 

You are requested to display the same on the Notice Board for the information of the members of the exchange 

and general public. 

Thanking you, 

Yours Faithfully, 

For G. S. AUTO INTERNATIONAL LIMITED 

(Mani Saggi) 

Company Secretary 
& Compliance Officer 

Encl: as above 



G.S.Auto International Limited 

(CIN: L34300PB1973PLC003301) 
_Regd. Office :G.S.Estate,G.T.Road,Ludhiana-141010 

Ph.no.0161-2511001-05 ( 5 Lines), Fax No.0161-2510885; 
www.gsgroupindia.com,E-mail:-info@gsgroupindia.com 

Statement of Audited Financial Results for the Quarter and year ended 31st March, 2023 

(Rs.in Lakhs) 

Particulars Quarter Ended Year Ended 

31/03/2023 | 31/12/2022 | 31/03/2022 31/03/2023] 31/03/2022 
(Audited) KUn-Audited] (Audited) |(Audited) |(Audited) 

1 |Income 
(a) Revenue from Operations 3796.93 3235.42 3250.38] 12955.71 10013.28 
(b) Other Income 5.16 3.50 24.06 13.65 30.81 
Total Income from Operations (Net) 3802.09 3238.92 3274.44] 12969.36 10044 08 

2 |Expenses 
a. Cost of Material Consumed 2006.84 1695.28 1516.11 6644.46 4367.91 
b. Changes in inventories of Finished Goods, Work in 
progress & Stock in trade 33.27 (38.77)] (101.66) 71.70 124.10 
c. Employee benefit expenses 682.17 522.06 518.24 2186.30 1825.57 
d. Finance Costs 143.15 158.32 86.05 491.85 334.31 
e. Depreciation & Amortisation expense 112.20 100.98 69.17 384.15 371.93 
f. Other Expenses 1083.25 873.75 1054.22 3671.65 2987 67 
Total Expenses (a tof) 4060.88 3311.62 3142.13] 13450.11 10011.49 

3 
Profit/(Loss) before Exceptional Items &Tax (1-2) (258.79) (72.70) 132.31 (480.75) 32.60 

4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 |Profit/(Loss) before Tax (3-4) (258.79) (72.70) 132.31 (480.75) 32.60 
6 |Tax Expenses 

-Current Tax 0.00 - 99.48 0.00 284.21 
-Deferred Tax (133.71) (19.78) 90.21 (201.32) 61.14 

Total Tax Expenses (133.71) (19.78) 189.69 (201.32) 345.35 

7 |Net Profit/(Net Loss) for the period/year (5-6) (125.08) (52.92) (57.38) (279.43) (312.75) 
8 |Add:- Other Comprehensive Income (Net of income 

Tax) 

Actuarial gain/ (loss) on employee defind benefit plan 
reclassified to other comprehensive income (17.10) — 22.51 (17.10) 22.51 

9 |Total Comprehensive Income (7+/-8) (142.18) (52.92) (34.87) (296.53) (290.24) 
10 [Paid-up Equity Share Capital (Face Value Rs.5/- 

Each) 725.73 725.73 725.73 725.73 725.73 
11_|Earnings Per Share (face value of Rs. 5 each) 

(a) Basic (Rs.) (0.87) (0.38) (0.39) (1.93) (2.15) 
(b) Diluted (Rs.) (0.87) (0.36) (0.39) (1.93) (2.15) 

Notes:- 

1 The above Audited financial results were reviewed by the Audit Committee and thereafter approved and taken on record by 
the Board of Directors at their meeting held on 30th May, 2023 and have been reviewed by the Statutory Auditor. 

2 As the Company's business activity falls within a single segment viz. " Auto Components” and the sales substantially being 
in the domestic market, hence the same is reflective of the disclosure requirements of Ind AS-108 Operating Segments. 

3 Previous period's/years figures have been regrouped & reclassified wherever required. 

4 The figures of last quarters are the balancing figures between the audited figures in respect of full financial year and the 
published year to date figures upto the 3rd quarter of the current financial year, 

For G.S.Auto International Limi 

Harkirat h Rya 

(Exec irector) 

DIN No.:07275740 

Place : Ludhiana 

Dated : 30.05.2023 



G.S.Auto International Limited 
(CIN: L34300PB1973PLC003301) 

Regd. Office :G.S.Estate,G.T.Road,Ludhiana-141010 
Ph.no.0161-2511001-05 ( 5 Lines), Fax No.0161-2510885; 
www.gsgroupindia.com,E-mail:-info@gsgroupindia.com 

Statement of Assets & Liabilities 

(Rs. in Lakhs) 

As on 31st As on 31st 
Particulars March 2023 March 2022 

(Audited) (Audited) 
| ASSETS 
1 Non-current assets 

(a)| Property, plant and equipment 4132.17 4388.17 
(b)|Capital work in progress 19.23 
(c)|Intangible assets 0.97 1.15 
(d)| Right to use Assets 31.33 33.62 
(i)|Financial Assets 

(ii) Investment - - 
(e) Other Financial Assets 145.13 163.23 
(f)| Deferred tax assets (Net) 822.83 621.51 

| (g)|Other non-current assets 121.63 114.95 
Total (A) 5,273.29 5,322.63 

2 Current assets 
(a)|Inventories 2,900.43 2,800.25 
(b)|Financial Assets 
(i) Investments - - 

(ii) Trade receivables 1,581.89 1,823.83 
(iii) Cash and Cash equivalents 10.49 13.81 
(iv) Other Bank Balances 87.63 101.12 
(vi) Other Financial Assets 1.97 11.20 
(c)| Other Current Assets 156.08 117.29 

Total (B) 4,738.49 4,867.50 
Total assets (A+B) 10,011.78 10,190.13 

1] EQUITY AND LIABILITIES 
1) |Equity 

(a) |Equity Share capital 725.73 725.73 
(b)|Other Equity 1,392.02 1,688.56 

Total equity (A) 2,117.75 2,414.29 
2) |Non-current liabilities 

(a)|Financial Liabilities 
(i) Long Term Borrowings 1,768.98 1,870.90 

(ii) Other Financial liabilities 26.62 28.51 
(iii) Lease Liability 14.27 13.59 
(b)| Other Non current Liabilities 1,028.10 1,081.57 
(c)|Long Term Provisions 186.53 182.15 

3) |Current liabilities 
(a)|Financial Liabilities 

(i) Short Term Borrowings 1,900.37 1,706.85 
(il) Trade and Other Payables 

(a)Total outstanding dues of micro,small and 130.54 54.58 
medium enterprises 

(b)Total outstanding dues of creditors other 1,358.75 1,358.28 
than micro, small and medium enterprises 

(iii) Other financial liabilities 933.67 889.52 
(iv) Lease Liability 3.31 2.69 
(b) {Other Current Liabilities 497.37 440.77 
(c)|Short Term Provisions 45.52 46.43 

Total liabilities (B) 7,894.03 7,775.84 
Total Equity and liabilities (A + B) 10,011.78 10,190.13 

For G.S.Auto International Limited 

i A kid. | 
(Executive Director) 

DIN No.:07275740 

Place : Ludhiana 

Dated : 30.05.2023 



CASH FLOW STATEMENT 

for the year ended March 31, 2023: 

Year Pathe) Year Ended 
Particulars 31st March, 31st March, 

2023 2022 
CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit before Tax (480.75) 32.60 
Adjustments for : 

i) Depreciation and amortisation 384.15 371.93 
ii) Finance Cost 491.85 334.31 
iii) Interest on Security Deposit (7.28) (12.03) 
v) Foreign exchange variations (3.25) (3.55) 

v) Tax for earlier year 0.00 (284.21) 
vii) (Profit)/Loss on sale of Property, Plant and Equipments (0.56) 4.40 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 384.15 443.44 
Adjustment for Changes in working capital: 

i} (Increase)/Decrease in Inventories (100.17) 96.53 
ii) (Increase)/Decrease in Trade Receviables 245.19 (57.30) 
if) (Increase)/Decrease in Other Financial Assets 22.71 (2.45) 
iv) (Increase)/Decrease in Other Assets (27.36) 247.78 
v) Increase/(Decrease) in Trade payable 76.42 53.37 
vi) Increase/(Decrease) in liabilities 48.59 (654.25) 
vii) Increase/(Decrease) in provisions (13.64) (32.76) 
CASH GENERATED FROM OPERATIONS 635.90 94.36 
Income tax paid (net of refund ) 0.00 0.00 
NET CASH FROM OPERATING ACTIVITIES 635.90 94.36 
CASH FLOW FROM INVESTMENT ACTIVITIES: 

i) Purchase of fixed assets (including Capital work in progress and (147.35) (53.60) 
ii) Purchse of Intangible Assets 0.00 0.00 
iii) Interest from Security Deposit and others 7.28 12.03 
iv) Proceed from sale of fixed assets 3.00 0.00 
NET CASH (USED)/RAISED FROM INVESTING ACTIVITIES (137.08) (41.57) 
CASH FLOW FINANCING ACTIVITIES: 

i) Proceeds/(Repayment) from Borrowings (8.40) 218.97 
ii) Proceeds/(Repayment) of trade deposits (1.89) (9.42) 
iii) Finance Cost (491.85) (334.31) 
Net Cash (used)/raised from financing activities (502.14) (124.76) 

Net Increase/(decrease) in cash & cash equivalents (3.32) (71.97) 
Cash & Cash Equivalents at the beginning of the year 13.81 85.78 
Cash & Cash Equivalents at the end of the year 10.49 13.81 

Place : Ludhiana 

Dated : 30.05.2023 
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SUKHMINDER SINGH & CO. 
RY 

CHARTERED ACCOUNTANTS 
(@AN 

620-R, MODEL TOWN, 
\ 
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oT 

Phones: Off.: 0161-4625843 Mobile: +91-98142-15843 E mail:Sukhminder170@gmail.com 

Independent Auditor Report on the Financia Results of G. S. Auto International Limi 

To, 

The Board of Diréctors, 

G.S. Auto International Limited 

G.S. Estate, G.T. Road, 

Ludhiana-141014 

We have audited. the quarterly financial results of G.S. Auto International Limited for the 

quarter ended 31+ March, 2023 and the year to date results for the period 1+ April, 2022 to 31 

March, 2023, attached herewith, being submitted by the company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. These quarterly financial results as well as the year to date financial results have been 

prepared on the basis of the interim financial statements, which are the responsibility of the 

company’s management. Our responsibility is to express an opinion on these financial results 

based on our audit of such interim financial statements, which have been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under; or by the Institute of 

Chartered Accountants of India, as applicable and other accounting principles generally 

accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us 

these quarterly financial results as well as the year to date results: 

i are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 

and 

ii. give a true and fair view of the net loss and other financial information for the 

quarter ended 31+ March, 2023 and the year to date results for the period 1* April, 

2022 to 31% March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial results are free of material misstatement(s). An audit includes 

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 

audit also includes assessing the accounting principles used and significant estimates made by 

management. We believe that our audit provides a reasonable basis for our opinion. 



Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The 
management of the Company is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net loss and other comprehensive income of 
the Company and other financial information in accordance with the applicable Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compljance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. : 

Auditor's Responsibilities for the Audit of the Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control, 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. ’ 



e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management of the company. 

e Evaluate the appropriateness and reasonableness of disclosure made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulation. 

e Conclude on the appropriateness of the Board of Directors” use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the 

Company to express an opinion on the Financial Result. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

« relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

*and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31st March, 2023 being the balancing 

figure between the audited figures in respect of the full financial year ended 31st March, 2023 

and the published unaudited year-to-date figures up to the third quarter of the current financial 

year, which were subjected to limited review by us, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matter. 

Place: Ludhiana For SUKHMINDER SINGH & CO. 

Date: 30.05.2023 

(Membership No. 558069) 

UDIN: 23558069BGQURV8249
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Department of Corporate Relations, 

Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 513059 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements (Amendment), Regulations, 2016 

Dear Sir/Madam. 

In compliance of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015. as amended. 1. the undersigned. do hereby declare that M/s. 

Sukhminder Singh & Co.. Chartered Accountants, the Statutory Auditor of the Company. have 

issued an Audit Report with unmodified opinion on Audited Financial Results of the Company 

for the year ended March 31. 2023. 

For GG. S. AUTO INTERNATIONAL LIMITED 

DATE: 30.05.2023 HARKIRA 
PLACE: LUDHIANA EXECUTIVE DIRE 

DIN: 07275740



aA G.S. AUTO inrernarionac Lo. (@) 
Cotfogten 

Certification by Chief Executive Officer/Managing Director and Chief Financial Officer 
of the Company. 

[Under Regulation 17(8) read with Part B of Schedule II of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015] 

We, the undersigned, in our respective capacities as Chairman & Managing Director and Chief 
Financial Officer of G S Auto International Limited, (“the Company”) to the best of our 

knowledge and belief certify that: 

a) We have reviewed Financial Statements and the Cash Flow Statements for the financial year 
ended 31%March, 2023 and that to the best of our knowledge and belief: 

i) these statement do not contain any materially untrue statement or omit any material 
fact or contain statements that might be misleading; 

ii) these statements together present a true and fair view of the Company's affairs and 
are in compliance with existing accounting standards, applicable laws and 
regulations. 

b) There are, to the best of our knowledge and belief, no transactions entered into by the 
Company during the financial year ended 31tMarch, 2023 which are fraudulent, illegal or 
violative of the Company’s Code of Conduct. 

¢) We accept responsibility for establishing and maintaining internal controls for financial 

reporting and that we have evaluated the effectiveness of the internal control systems of 
the Company pertaining to financial reporting and have disclosed to the Auditors and the 
Audit Committee, deficiencies in the design or operation of such internal controls, if any, 
of which we are aware and the steps we have taken or propose to take to rectify these 

deficiencies. 

d) We have indicated to the Auditors and the Audit Committee: 

i) significant changes in internal control over financial reporting during the year; 

ii) significant changes in accounting policies during the year and that the same have been 
disclosed in the notes to the financial statement; and 

iii) Instances of significant fraud of which we are aware and the involvement therein, if 
any, of the management or an employee having a significant role in the Company's 
internal control system over financial reporting. 

& V/ 
Deepak Chopra 

Chief Financial Officer Date: 30.05.2023 

Place: Ludhiana DIN: 0 
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