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Ref: GSA: FIN: 2017 Dated: 30.05.2017

Department of Corporate Services,
Bombay Stock Exchange Limited,
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, MUMBAI-400001

SUB: Disclosure under Requlation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that the Board of Directors in its meeting held on 30" May, 2017 approved the Audited
Financial Results of the Company for the Quarter/ Financial Year ended 31% March, 2017. In this regard,
please find enclosed herewith the following:

1. Audited Financial Results (Standalone & Consolidated) for the Quarter/ Financial Year ended 31%
March, 2017.

2. Auditors’ Report (Standalone & Consolidated) on the Audited Financial Results for the Quarter/
Financial Year ended 31% March, 2017.

The meeting of the Board of Directors commenced at 3.15 p.m. and concluded at K15 p.m.

You are requested to display the same on the Notice Board for the information of the members of the
exchange and general public.

Thanking you,
Yours Faithfully,

For G.S. AUTO INTERNATIONAL LIMITED

(AMNINDER KAUR) -
COMPANY SECRETARY
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CIN : L34300PB1973PLC003301
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Statement of Standalone & Cunsnlldate Audited Flnanclal Results for the Quarter and year ended 31st March 2017

Part-| (Rs.in Lacs)|
Particulars - Quarter Ended - Year Ended
31/03/2017| 31/12/2016 | 31/03/2016 | 31/03/2017 | 31/03/2016
: A (Audited) |(Un-Audited)| (Audited) | (Audited) | (Audited)
1 |Income from Operations ' - 5% :
(a) Net Sales (b) 312261 . . 2651.69 3765.39| 12255.26 16354.19
Other Operating Income. 3.58 10.83 2164} 2253 31.37
Total Income from Operations (Net) 3126.19 2662.52 3787.03| 12277.79 16385.56
2 |Expenses ]
a. Cost of Material Consumed 1335.30 1182.92 1970.75 5594.42 7065.64
b. Purchase of Traded Goods (41.27) 0.00f . (105.15) 12.35 2231
¢. Changes in inventories of Finished -
Goods, Work in progress & Stock in :
trade. : 128.10 5.48 68.21 (156.41) 284.29
d. Employee benefit expenses 750.00 614.08 502.79 2757.65 2098.27
“le. Depreciation & Amortisation expense 91.04 125.39 105.70 433.43 498.26
f. Other Expenses 939.13 916.66 .989.92 4103.68 . 5232.28
.| Total Expenses 3202.30 2844.53 3532.22| 12745.12 16101.11
3 |Profit/(Loss) from Operations before ;
|Other Income,Financial Cost and
Exceptional Items (1-2) (76.11) (182.01) 254.81 (467.33) 284.45
4"|other Income 4.89 6.97 11.31 - 26.80 33.19|.
Profit/{Loss] from ordinary activities. : =1 7
before financial cost and Exceptional 3 - :
ltems (3+4) (71.22) (175.04) 266.12 |  (440.53) 317.64
6 |Financial Costs 157.17 127.09 175.23 541.61 576.06
7 |Profit/(Loss) from ordinary activities
. |after financial costs but before ‘ ;
Exceptional Items (5-6) (228.39) (302.13) 90.89 (982.14) (258.42)
8 |Exceptional items 0.00] 0.00 0.00 0.00 0.00
9 |Profit/(Loss) from Ordinary Activities ‘ ' : TR
before Tax (7+8) (228.39) (302.13) 90.89 (982.14) (258.42)
' A
10 |-+ax Expenses (Incl.Deferred Tax) (124.67) @1.79)|  (165.64) “(350.41) (215.77)
11 |Net Profit/(Loss) from Ordinary b : : :
1" |Activities After Tax (9-10) (103.72) (224.34) . 256.63 (622.73) (42.65)
12 Extraordanary ltems ( Net of Tax 7 ' : : !
Expenses) 0.00 0.00 0.00 0.00 0.00
13 |Net Profi U(Loss) for the period :
- {(11+12). (103.72) (224.34) 256.53 (622.73) (42.65)
"14 |Paid-up Equity Share Capital (Face ’ :
*-|Value Rs.5/- Each) 2573 725.73 125:73] . 72573 725.73
16 |Reserves excludmg Revaluation ol ; .
Reserves 2910.90 3533.63
16 |Earning Per Share (EPS) (Face Value
Rs.5/- per share) (Not Annualised)
Basic & Diluted EPS A
. |Before & After Extraord_inary items. : 3
: 2 il : (0.71) (1.55) 1.77 (4.29) (0.29)




Statement of Assets and Liabllities

. (Rs.in lacs

: : | . - Standalone Consolidated
Particulars - X As on " As on
; ! i 31/03/2017| 31/03/2016 | 31/03/2017 | 31/03/2016
: : o ; Audited | -Audited Audited Audited
A Equity and Liabilities 5= g ;
1 Shareholder’s Funds_ i : : L A
(a) Share Capital T e 72573 . 72573  725.73|  725.73
' "r(b) Resewas and Surp!us ; 2086.35| 3609.07 : 2986.35 3609.07
Sharaholder's Funds|  3712.08 4334.80 3742.08]  4384.80|
2 Minority Interest :

5l e A L SR
2 Non-Current Liabilities - - S S :
* (&) Long Term Borrowings - - ; 1033.91| -

154943 103391 154043
" (b) Deferred Tax Liabilities (Net)

: - . Q.00 . 0.00 ~. - 0,001~ 0.00

.~ (c) Other Long Term Liabilities 22,64 . 2315 " 2264 23.15

" (d) Long Term Provisions '}, 240.64 204.00| .- 24064]  294.00
3 ; Non-Curre’m Llahllllles 1297.19 1866.67 1297.19 1866.67|

3' Current Liabilities”

(a) Short Term borrowings 284707

2660.02| - 2847.07|  2669.02|
‘ ':(b) Trade Payables

. ; 1682.81|. 1419.86 . 1682.81 1420.20
' /(o) Other Current Liabilities - 2061.21|.  2395.32| - 2961.47| 2395.42
(d) Short Term provisions - 32.57 : 31.87 32.57 31.87

Current Liabilities| ~ 7523.66 6516.07 7523.92 6516.51
; Tntal-Equl'tv And Llablllties 12632.93]  12717.54|  12633.65| 12718.23

B : Assels < . )

1 Non-Current Assats
(a) Fixed Assets (Net) , : | o ! . .

I.Tangible Assels : . 5639.73 6021.45 5639.73| .6021.45
ii.Intangible Assets' . . Py . 3221 . 7 .0.00 N 0.00].

iil. Capital work in progress S| 433.08 333.13 433.08 33313

‘_(b') Non-Current Investments : 1.09 * 076 0.00 0.01

" (c) Deferred Tax Assets (Net) 531.78 ©AT237]- . 531.78) + . 17237

. (d) Long Term Loans and Advances .. 487.55 492.45 487.55|  492.45

. (e) Other Non Current Assets 0.00 0.00 -4 59 0.93

. Non CurrentAssem .-7006.45| . 7020.16] -~ 7096.67 7020.34

2. CurrentAssals Bp ) ‘

. {a) Currenllnvaslments BRea vl L 11.85] 12.81 11.85
" (b) Inventories -~ = - ' a 1576.60 .1589.08 - 1576.60 1589.08

.-(c) Trade Receivables - - ' ,2712.55| 3039.99 2712.55 3039.99| -
(d) Cash & Bank Balarices 1269.30 248.22| 269.70| . 248.73|.
* (e) Short Term Loans and advances 81034 - T71.47| " 819.34] . 771.47
(I) Other Current Assets 45.88 36.77 45,88 - =30.77

CurrantAssotn 5436.48| -  5697.38 5436.88 5697.89
. Totaf Assets| 12532.93|  "12717.64| _ 12633.65| 12718.23

Notes -

1. The above Audited SlandalonelConsohdaled fi nancm| resulls were rev:ewed and recommended by the Audit
* Committee and approved by the Board of Directors, at their Meeting held on 30th May, 2017. ‘
2 The Company is operating in One Segment viz "Auto Components" as defined by Accounting Standard 17.
3 - Previous period's/years figures have been regrouped & reclassified,wherever found necessary.
: 4 As on 31st March, 2017 an amount of Rs, 345, 7 Lacs is pending/recoverable on account of refund of Value
.- - Added Tax (VAT) from government authorities. *
3 5 Due to overall slowdown in the busifiees and tight liquidity position of lha Company, there Is delay in |ha
repaymenl of 4th Quarter term Toan installment,. amounted to Rs.1 20 Cr.. However, lhe Company is in
ek pmoess 1o repay the said installment al the earfiest,
.6 pursuant to the Notification No. G.S.R. 913 (E) dt.29.12. 2011 issued by the Ministry of Company Affairs, the
=ik Company has opted 10 capitalise foreign currency gain & losses on loans utalised for purchase of fixed assets.
e _During the year ended 31st March, 2017 a gain of Rs.2450 lacs was transferred to various fixed Asseh
: |}

’i For G. 3 Auto Inhmltlomll Umlled

e : M ety ' (Director)
s i e T Su mN No. '00104979
i Fl NS

: Place :_Luﬂitlana i
- Dated : 30.05.2017




NANDA & BHATIA-

CHARTERED ACCOUNTANTS
RED CROSS BHAWAN, THE MALL, LUDHIANA
' : TEL # 0161-2447698

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 , ; :

To

The Board of Directors,

G.S. Auto International Limited
G.S. Estate, G.T. Road,
Ludhiana-141014

L4

We have audited the standalone quarterly financial results of G.S. Auto International Limited for
the quarter ended 31% March, 2017 and the year to date standalone financial results for the period
1% April, 2016 to 31% March, 2017 attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date
~ financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the Company’s Management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in
~ Accounting Standard for Interim Financial Reporting (AS 25/ AS 34), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder, or by the Institute .

of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India. :

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

 We further report that”™

There has been delay in the repayment of fourth quarter term loan inétallment amounted to
Rs.1.20 Cr.

In olir opinion and to the best of our information and according to the explanations given to us-
these quarterly financial results as well as the year to date results:-
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~ Inour oplmon and to the best of our. 1nformat10n and accordmg to the explanattons glven to us. Ak

- these quarterly ﬁnanma} results as well as the year to date results i -. : o2

.

; 26 are. presented!ln accordance with the requlrements of Regulation 33 -of the SEBI (Lxstmg
T ‘.Obltgatlons and Dtsclosure Requlrements) Regulatmns 2015 in this regard,; a.nd

5 } _-V’--l .-\7‘:‘ ) L . : - )
i :glve a true’ and falr view of the net proﬁt/ loss and other ﬁnanc:al 1nformat10n for the

standalone quarter ended 31 March, 2017 as well as the year to date sta.ndalone ﬁnanclal
- results for the period from ls' April, 2016 to 3 18l Mareh 2017. 3
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NANDA & BHATIA

CHARTERED ACCOUNTANTS
RED CROSS BHAWAN, THE MALL, +UDHIANA
TEL # 0161-2447698

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company

Regulations, 2015 "

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regulrements)

To

The Board of Directors,

G.S. Auto International Limited
G.S. Estate, G.T. Road,
Ludhiana-141014

We have audited the consolidated financial results of G.S. Auto Intérnational Limited for the
quarter ended 31% March, 2017 and the year to date consolidated financial results for the period
1* April, 2016 to 31% March, 2017 attached herewith, being submitted by the company pursuant
to the requirement’ of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the Company’s Management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25/ AS 34), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder, or by the Institute

of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally acceptéd in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also

includes assessing the accounting principles” used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We further report that .

There has been delay in the repayment of fourth quarter term loan installment amounted to
Rs.1.20 Cr.
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