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BSE Limited
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Scrip Codez 507488

Dear Sir/Madam,

To,
The Listing DePartment
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C11,, G Block,

Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051
Email: cntl ist@nse.co.in

Scrip Symbol: GMBREW

2015
Re; Outcome of Board Meeting held on April06, 2023

TheBoardof Directorsof theCompanyatitsmeetingheldonThursday,April 06,2023, interalia,

considered approved the following businesses :

1.. Approved the Annual Audited Financial Results of the Company for the quarter and

financial year ended March 31,2023. A copy of duly signed audited financial results along

with audit reports and declaration in respect of audit report with unmodified opinion under

Regulation 33 of Listing Regulations is enclosed'

Z. RecommendedafinaldividendofRs.6perequityshareofRs.l0/-fortheyearendedMarch
31., ZOZ3, subject to approval of shareholders at the ensuing Annual General Meeting

("AGM") of the ComPanY.

3. Re-appointment of Mr. limmy Almeida as Managing Director for a term of 5(Five) years

with effect from April 01.,2023 up to March 31,2028, subject to approval of shareholders at

the ensuing Annual General Meeting of the Company. Requisite details as required under

Regulation 30 are enclosed in the attached "Annexure A"

The Board Meeting commenced today at 11.30 a.m' and concluded at 12'45 p'm'

The results are available at the website of the Company at wvwv'gmbreweries'cP\

-S\",\t\.ioL
S. Veer Savarkar Marg. Virar (East), Dist.

/^rqn) 2529 127, 6293 232,
Palghar Pin Code 401
6293 233. 6093 232.

305 (lndia)
6093 233
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Kindly take the same on your record and acknowledge the receipt.

Thanking you,

Yours faithfully,

Company Secretary & Compliance Officer

Factory : S. Veer Savarkar Marg, Virar (East),
Phone : S.T.D. Code (0250) 2529 127,6293

Dist. Palghar Pin
232,6293 233,

Code 401 305 (lndia)
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Sales / lncome from opemtions (inclusive ofExcise Duty, VAT &TCS)

Costof Materials Consumed

Purchase ofstock in trade
c) Changes in inventories offinished goods, work in progress and stock in trade

d) Employee benefits expenses

e) Excise Duty, VAT &TCS

0 Finance Cost
g) Depreciauon and amortisadon expenses

share of Rs.10

NOTES:

1) The aforesaid results have been reviewed by audit committee and taken on record by the Board ofDirectors at its meeting held on April 06,2023'

2i provision for taxadon includes provision ftr current tax and deferred tax. ( current Tax (Rs.31 35 Crores) & Deferred Tax Rs.('0.53 crores))'

3) The company's operation atpresent is confined to only one segment namely Country Liquor'

4j The Board ofDirectors ofthe company has proposed for the approval ofshareholders a dividend of Rs. 5 per equity share of

5) Figures of previous year/period have been regrouped, whereever necessary

each

audited figures in offull financial year ended March 31,

respecdve financial
6) The flgures of tie quarter ended March 31, 2023 and March 31, 2022 are the balancing figuresi

2b23 and uarch 31, 2022 and the unaudited published year to date figures up to the third quartrir

7) Balance sheet

Mumbai

April 6,2023

y'*"*
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7) Balance sheet

ASSETS

Non Current Assets

a) Property, Plant and Equipment
b) Capital Work- In- progress

c) Investment Property
d) 0ther Intangible Assets
e) Financial Assets

-lnvestments
-Other Financial Assets

fl Income Tax Assets (Net)
g)0ther non-current assets
Total Non Current Assets

Current Assets
a) Inventories
b) Financial Assets

-Trade receivables
-Cash and cash equivalents
-0ther Bank Balances

c) 0ther Current Assets
Total Current Assets

Total Assets

EQUITYAND LIABILITIES

Equity
a) Equity Share Capital
b) Other Equity
Total Equity

Liabilities
Non Current Liabilities
Provisions
Deferred Tax Liabilities
Otler non current liabilities
Total Non Current Liabilities

Current Liabilities
al Financial Liabilities

-Trade payables
Total outstanding dues of micro and small enterprises

Total outstanding dues ofcreditors other than micro and small enterprises
-Other Current financial liabilities

b) 0ther Current Liabiliries
c) Provisions
d) Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities

As at March 31, As at March 31.,
2023 2022

5,252.56
785,09

13,237.L0

16.33

44,572.76

21.35
45.86

2,200.87

5,318.74
1,951.36

8,364.39

0.25

37,886.77
20.82
31.49

1,077.07
66,13L.92 54,650.83

3,669.89

30.59
160.6L

2,226.66
4,696.96

3,189.50

310.61
752.49

2,506.98
5,997.92

L!,784.7r 12,151.50

76,916.64 66,802.33

7,828.60
66,347.96

7,828.60
57,275.36

68,1,76.56 59,L03.96

222.20
28.92

274.8r
26.92

25L.12 30L.73

890.46

104.15
7,417.61

82.73

282.27

62.80
6,979.42

72.1,5

8,488.95 7,396.64

8,740.07 7,698.37

Factory
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 Rs,

tN L1 5500MH1 S81 P1C025809

Particulars

A. Cash Flow from Operating Activities
Net Profit before tax
Adiustments for:

Depreciation
Finance Cost

Indirect Taxes paid

Dividend Received

Interest Received
Other Non-Operating Income

Operating Profit before Working Capital Changes

Adiustments for (increase)/decrease in operating assets:
Trade Receivables

Inventories
Other Financial Assets- Non Current
Other Current Assets

Other Non Current Assets

Adiustments for increase,/(decrease) in operating liabilities:
Trade Payables

Other non current liabilities
Other Current Liabilities
Other financial liabilities - Current

Cash generated from Operations

Direct Taxes Paid

lndirect Taxes Paid

Net Cash from Operating Activities (A)

B. Cash Flow from Investing Activities
Increase/Decrease in Property, Plant and Equipment inculding
Capital Advances
lncrease/Decrease in lnvestment Property
lncrease/Decrease in Financial Assets- Investments
Redemption/ (Purchase) of Fixed Deposits (with Maturity
more than three months)

Interest Received
Dividend Received

0ther Non-Operating Income

Net Cash (used in)/from Investing activities (B)

C. Cash Flow from FinancingActivities
lnterest/ financial charges Paid

Dividend Paid

Dividend Tax paid

Net Cash (used in)/from Financing activities (C )

D. Net Changes in Cash and Cash Equivalents (A+B+c)
E. Cash and Cash Equivalents at beginning ofthe Period
F. Cash and Cash Equlvalents at End ofthe Period

Current Year
zo23

13,161.54

581.37
3.74

t,73,223.44
(17t.98)

(t,zLS.Lel
,6qq 6ql

Previous Year
2022

11,805.09

606.26
1.39

7,3t,966.34

{794.17)
(7,779.64)
(1.4a4.49],

L,44,923.31

2AO,O2
(480.3e)

(0.s3)
1,294.96

(1,123.86)

608.19
2.OO

432.19
4' _3S

L,4L,520.78

(217.e3)
(392.44)

2,319.64
(L+1.321

(27.66)

1,109,95
(7.46)

LA',977,2+

3,150.00
1,73,223.44

9,603.80

1,2t6.37
(4,472.711
(7,3+8.A2)

280.32
t,zts.r9

17LgA
659.6S

(a,67A.Oz',)

(s.78)
(e13.88)

(9L7.661

a.t2
152.49
160.61

L,44,163.20

2,450.00
7,31,966,34

9,746.86

474.9L
(30e.2s)

(1 0,063.73)

(2,4sL.99)
1,779.64

194.77
L,484.49

(9,49L.76)

(1.3e)
(73 1.10)

(732.4e)

(477.39)
629.44
rsz.49

As per our report ofeven date attached

For V. P. Mehta & Co.

Chartered accountants
Firm's registration Numbar : 106326W

f immy Almeida DIN 00111905

Chairman & Managing Director

Jyoti Almeida DIN 00112031

Wholetime Director
Kiran Parashare DIN 06587810
Wholetime Director
S. Swaminathan
Chief Financial Omcer
Shilpa Rathi
Company SecretaryVipul P Mehta

Proprietor
Membership No.:035722
Mumbai, April 6, 2023

Mumbai
April 6,2023

Mumbai, ApfI6,

For C

Factory : S. Veer Savarkar Marg. Virar (East), Dist.
Phone . S.T.D. Code (0250) 2529 127,6293 232,

A,;
Palghar Pin Code 401 305 (lndia)
6293 233, 6093 232. 6093 233

ILL



W. ffi; WffiMffi & ffim"

Iuei*p*ucinrmt Audit*r's ltepu rt

Yri [lt* Merrtburs *f Mls- & M $reweri*s [,i,rmited,

Rcpor-t sn tlre $tarrelal*xrc $'in*lrcir* $txrelnwt*i

0pinion

!V* iuu,e iluditerj the accomparrying stlttldals$:e,f*nnlrci*l statemrnts ef S M fireweries
i,irrtitr-d f"the Crlurp:1n3,"J, lvhich c#i:lpriss the balance sheer as at 31st March ?023, anrl the
st*lsnlc'nt *fl Prof-it ;rntl l.oss iinclLrcling other *on'lprehensive incorne), $tatenlent of
chl*r,lg*s in *qttit-1u iln{i statcurerrt *i c+strr f}*l*,s f*x''f}t* Srnar f}ren grrdesl, i**d rt*try* tu the
fin;lncial st;ttr*ffie11t$, inelurilirtg & $u$lruiiry of signiiicant tcc*unting, policiex nrid e,ther
r':<1:llnatot'-v inforrlati*n (herein*tter r'*ferled to as [he ":;:lrrda]eine financial starements"i

I* *u,r *5:ini*n an* to tke best *{tctrrr" inforn"lation ancl a*cor-riing to the expl*nati*ns gir,ren t*
us, tI":e i*i:*r'es*id stand:tlone firt**r:i;ti st*femgrtts {*:\'* th* irrf'*r:rrrrti*c rr*r;uired try 'lhe
{-tn:}t:rntcs Acr, ?fl i3 ("1"he Act''3 ilr the nraunnr so reqi-rirr:ri i*r'rd r;irr* a rl'Lr(:;:rrr! l';rir vi*w iri

r,r:iLi \,,,ilh [!tc C*ttrp;*tius ilntiran Accounting Stani'l;:rrrisi Rulc.s, ?t]tr5 as anie:rded, ("li'rtl
AS"l *r:i{ oLlter;}ccourting princrlttres generaliy acc*Jrt*i} in lndia, *f rlie state {)f a[t'airs of
t!rc i.ompan)';ts ilt Mal'ch 31, ?023. arrd its profit, tilfaN cr;l*prehunsrve ineomo, char:ges in
otsu.ty .:ntl its cash fluws for thc.yc;:lr errded 0n that dfits.

Ilx*is i*r *plnlurr 
,

vrp#*- p. &sffis*T& 1 ,,,,,,,,,,,,,,,,.fi,&

V'r* co,r1diicfl*rJ nur fl*di'( *f tlrc stnndalolre finanfial st;i{*$}enls in arallrelance with th*
Sr*trr"iarcls on Auciitirrll {SAs} spccificd r*nder sectinn 143{10) ol'th* Campanies Act, 2013.
Slrr I'espn*sihiliti*s under th*s* Standards are f'urtlier cJescribecl in the Auditor's
Itr:1:*rtsibrlitics l'ol th* Aurlit nf rhe .$tanclalone Financi;rl Sraten:ents sertjon of our repsfi"
W* *rs itrd*pend*nf rrl'th* C*rnpany ix,t *rl**rdance wittr t]u* "C*els *li ]It]ticx* isstrrd ]:y the
ilistrtrrtr) oI Ctrartr:r"cci Accr:r;flir{lts of lnclia {"lti,qf'} tCIg*ther with rhe inrlepentlent
r*rluirt*t{'lrt []ult xre r*l*vxnt {* *ur nudif nf th*: s,&:rer,iial*rru f inancial statenrent.s uncler the
prurisi*us *if the Act ilnd tir* r'e"rlrs nrnd* ulrere ur*{or, :rr"id. we have fulfillgql cur stlter
sthii:al resp*nxii:iljti*s in a,rcr:t't*,tr:r:* ia/itlt,tl:exe r quie"r:*;{ents and tire lCAl's Code of
ilthrcs, W* belicvt thlL the irudir ci'iclerlr*,*ve have obtain,:1is suflici+nt anci apprCIpriate to
ilr{,vi(i* lt l;a.tis k;r *u:' u1:jnlurr *n stanrl;llone fi*aneral st,l''len:ents.

rfi S 0ri t*al,rlll # rS {{ill".$: I +.S''4V{;V# $ 1 * }1 { $, {Sf T'}



l(e5'Autlit ll'l*tters

Ii*:y ;ruclit ffial(ors nr* t]roge ]fiut(*r$ tl'lar, in ou,l" prnfessiunxl ixclgnr*,nt w*r* *f nrlisl
sigtritictrncc in our audit of, th* lin;rlrcial statenlent.s af rhc cun'ent periorl. 'llhcse mattcrs
rvur* *iieil'e*sed in the e*nfext *f trur audit of the ijnanci;rl st*lements as a ldr*l*, ancl in
f*1"*ilu6 r:ur opinirlt th*rg*n, a**i w* eI* n*r $r{ivide,a $*p;irirte opinion on thes* y$attfir$.

[it{'l-rl"n'tutii}ll r:tther lhrn st*ndalilne fim*nei*tr st*tem*nt$ $nd Arrdifur"s re$sr1t ther"eun

'tl:i: i:**:I:any's l3*arr.l *l'llireel*r-li ilrt r,esp*nsii:1* Ji:c"{}'}r. other inlbrmatiun.'Ihu alt'rer
iul;rrt:t.llirrlt cornirt"isr.::; *f the irrl'ornrrticri irrcluci*d rn lhu ffifinaselnent eliscussion anrl
llt:r,\'sir;, ili.rll'ds !"epOrf irrcir.rding at'rilexllrL) to Boards [lcg:nrt, (ior';:orate Cuvernance ancl
Slrar'*halcttrs iltl+l"mati*n, hrat ***s not irrclurle tlre sl"*ntialiilr* i'inancralsratel**ntx and oru'
a utJ irur's lill)ort li':creexr.

il*r *piniatt un sfanrl'qloxc ilnanci;ll $tut*nisnt$ d*us :lot {:r}v*r'th* orlrer infnrnr*ti*n *nri
TiIr'rlii lritt *xllr{is{ arty tnrtrt of ai;sril-:nce 0r conclusi{.itl lhL.t'co}1.

lir ***neetl*i: witJt rrur audit ui: tl'rs st;lll*lalq:ne {inarrci*l st*ts}uent, ot"t}" r.s$p${tsihili{y is tn
t'c;i,i tite other lrrlbrriration artrJ irr cioing so, cnns.di:r i.vlietirer tlre clthtrr irrformation is
lr: l*r ru!i,l tttcol:sistent r,uitlr th{r ${.1}}dalr:ne fittarrcitl staf*urent or oil}'knort'}ettge ubtlineil
d*ring th* r:*urse *f **r'a*clir. cr" ctlherwi$e ;ipp*{[r {ir be ru*teria}ly nrisstat*ti.

ii, hu:;tri *n th* \r/sfk $rs h*rr* 1:*r,fl*nn*d, tr+* conclir<je llri:i therc is * tnlltr*ri;*!
trtjsrsLrr*tlutlt $f'{.11is othel irrlurrrr;rtrorr; we *r'rr rcquir"cti to re}}CIrt that i;rci. We hfive
rur.rihing Io r",-'pori in tlris retr;ard.

&{;rrr*gtnrent's ltc.up*nsibitit3' f,irr tlre Stancl;rtont: Iirr;lreilrl Statcruents

T'h* {l*n:p;,,1r':y's [}einl"d qrilDir**l.r:rs is r*sil0nsihle for t}re r::alf*rs slated in sesfiolr 134(5) ni'
fh,r il*ntp;ltr.i*s,{r:1, 3i}}3 {"tht Ac[") lviti: rcspect -r; thc Fr*l]er;*tiilr"r *f th.eltri sta*da]on*
Irr:Lrtrci*l sti:lrcmorlls t]rat givt'.r trlre.lnd fair vierv of'tlre financial positir:n, financia]

fei"ir)t'r]ra]r(ii, clli{n;ics in equity atrci cash fiows oi the C<lnip;tny irr accorclarrce ivitl: the
*r:c*unling principl*s genern]ly a*t*pted in India, including the Ind AS spcrr-:itied unclcr
$*rlir:* X33 sll'tlte &rt read rtiLh rhe C*nrpanies (lnr,liln Ac'corrrrting StandardsJ ll*I*s,?l)'}5,
lu:t Lll*':nrlefl, "Il'ais r*strronsibilil.y a1** ir:cludes r'lrainle r1$rrt* i"rf aclequate accor"{r\[irrg records
in ;lcc*r"r"laur* rvitlt tlr* pt'*rrixi*llr *{'the i\ct t'or' snfcgu;rrriing *f thr n$sdts *f the (*n:p;rny
;nri ii:r"pr*rr*nting;lrrrl de(eetirtgi'rxucls.urii ather irrl:l{lrl;:}rilirs; s*k:r:ti*n and;rpplicatinn
r:f nppr:*pt'illi;e impi*rn*nf*t.iil!1 xnd ln:+l*t*r)*n{* ${'rucc{}unting tl*lic**si rnf}<ing jurlgmcrrts

llrtii tslirrxite:r tlral arc rer:*n;rhls rrrtl .prudent; lrtd ctesign, in:piernentation anci

ll"l*l*lun*nre *f ;:li*qirate irrtern:l fin*mri$'fsntr,*ls, [hitt t'rf]'e o1:eraling cff*ctively krr
er:sui:ing [l:u: r,u:l:*rtd]r find t*r'rtpl*li:n*s$ ol the ,rt'c*rtr:ling t'ecords, rel*v*nf f* th*



pr*pureli$n {llxi pr*}so}1tafinil uf thr financial ststsil"r#nt l}rat give a trils alrd fair rri*lu a::tr{

*r* {'ru* fi'*ln nr;,rt*rial txisstllt*rfl#rrI, wh*thor rli;r* t* f't'ifud r:r crr$r.

ir* ;:r*p*l.irtS th* firr;.lncia! $t;tt*rr':fi:;ts, nlarlagsn"iE*t is responsihl* for assessing the
{l*r"rrp;*ny's ;rlrllify t* cerntinu* frs ;} girir:g c*nse*r, discl*sir,lg1, ;ts *pillir:frb}e, nt*tt*rs rglatr*r*

t* guing {:*r}r{}rlr *nd urillg t]r* gr:ing c*ntern bxsis *f, *cctmnting i":nlsss rttfi*ag*n]enr
*jthel int*lrdu t* liquidlrfs th* tl**rpany ol to cease $p&rllti*ils, or h,;rs no realisrrc
llit*,:rniltiv* hur to ri* s*.
'l'l:v iJ,.r;rrti oI Diri-lcLols ilre resp*rrsiblr fr:r ovr:rst*ing tlrc Contgrarry's financial !'elJortrng

l) l"{,i:0 i5,

Aurlit*r"'s ft"expaxsihiiities for th*.,t*dit *f th* Fi*ru*ci*l $'*rt*urents

*ur. r:bjr:rtiv** ;ll'* t* nhrain r*asqnal.rlc *$tit{r:a.*rc* ab*u.t wliether the financialtr st*tenleufs
a.s , rt,lrr:lr'arc f'retl from rnater"ial rnisstatelrerlr, whrtlr*r'rirtr to t'rarrd {}r'erro!', antlto issue

;:n ll*riit*r'ii i'*p*rf tirat inclur{r$ eL{r o1:initln. Rrasun;rl:l* i}$slli:i}n{e is a fuigh lrvel *}'

ll.t*r.lt"ill1**, hut is :lr)[ a Huarilrrt*e that an audit t'$ndlwr*]d in ar:c*t'dance rEith SAs wil]
ail*.;rys drtr*t * n:l*terial ffiisstxt.enic*t wh*R it exigts. ktrixstat**1*nt$ can arise f.rcm trarrcl

{.}r *rr'$r;llrct ar"e c*nsidsleql n}at{-risl if, indivi**fl,lly *r in th* itggrsgats, they coultl
r*a:;r:nnblSr be *xp:ri*{ed tn inf}l,r*nre th*. *con*ntlr tt*cisitrns *f **grs ta}rcn ort the basis of
tl.r*r* tiliancial s*ttsl** ltts.

/ls ;:;:t r *l;.rri arlrJir i* i:ec*rdatrr:* wilh s;\:,, rve cxen ise pt'ot*ssi*nal iuclgrn*nt rrnd mninferin

il t'r lf i:::i i {) tr,'ll s,:r:p t iris nt t}t ru ugl: l ttt th * :l xd it. \'t1c a} ro:

I*lentify *nrJ ;rs$*$s li'r* r'islts n{ n.lat*ri;etr rnisEf.atsrfltent nf lhr, srilnriai*nt fi*anri;*l
:italt*il1{ri}ts, r.**hrlhcir cl** f* li"*ud *r *]'i"*r", el*:sil1tt and Bel'fcrrm audit prroeedurts
te$i.)onsiL,{l tr: tlr*se ris}is.;rnri i:bt,rin auriit *vidence that is sullicient *nti
Itpl:r*priilte t* prarride x ltasis for sur erpinro:: ']"h* risk nf nr:t det**ting * mut*ria}
rnis$httulll*nr res*lting l'r'orrr t';'arrri is higlt*r'th*n i*r'eine t'es*lting f,r'om errsr, as

l'l'aud ntny i*rr*lv* coll*si*n, f r:r"gcry, irrtentiortai rtutissi*n*, r*isr*pl:esrntati*ns, trr
ll're *v*rrid* erf internill fl*ntr*1.
$ht*ln an und*r$tanding *f intcnral firurrrci"rt cc,ntrol retrevLt*t tr) tlts audit in nr:d*r
to d*sign audi: proccdur..s tlr;i[ are appropr,at,: irt rhe circun]sl.ances. Uttclel sectiott

143i3)(il oI'r!re Art, rv*;ii'e also responsibl* fure.rprcssirrg uur opiniorr on whether
th*: ilulirpil*-1. l:xs ad+qtr,rt* intr,r'rral fillxn*ii:l r**tr*ls sysluttr in plrec and ths
r) lli:]t',1t. i iiH t tlcr.'t i ve ri rsc r:f s il r'1": co n f rols.

Hrr;lluale t]:* apprripriat***xs elf aq:s*unting pr:licic:; u.sed u*rl l].le rea**xxbl*ness oI
firc(iul'iting uititulfes alrrl rcl;rlt:d tlisclosures tttedc L:y rhu tttat];igcntrtl[.
Cfln*lurltr *n the al pr*p|i;rtenr$$ *t'n:*ilagen:*1'rt'$ us* *f lh* guingcofitrurfi b*si's tll'

itcic{}trr}tli}1fi;lt}ii, bas*ci $}l ti.l*;ludit sl.iels*r:i: t-:ht*it-trltl, w}trf}i*lr ii} rnal*riirl
xutelrt*inl5r *xisfs I'r}afl:d tn *rt*nls *r rollrli,[ir.r]r$ l]ri]t :]r];t]r c;ist siglriflic;llrt cluubt on

tl'rr {ir:rlr5:l*xy's *bility, fi: e**li**r: ?}$ i'} g{}il}Fjrt}}rtdrn. If rnrr* i:*rre}urie t}rata tnaterinl
ilnr*rt$ififlr exists, 1v* itr* r*quir*tl to rirau,'atier:t-ton in $ut' iiuditor"s t'upot't lel th*
rrltriers[l dirclr:sur"es in th* slxnr]ak:n* finaltri4J'st;iicmcrtts ut", if such iti*el*sures at's.) .*

.fi.prr
I
t

i.



ixa*i*qll;lt*, to mcdi{i' our elpini**. *ul"eonrlusi*r'ls eire bascd n* t}r* ;lueiit el.idenr:e
rrbrairled ul) ro the riare ol orrr irirditnr"$ repor t. ilon'ev,-rr', futtrre evt,nts or. r r.rriclitigus
Ir"r"llJ r:rLlsL: tl":t: Collrparry l() cc;tsc tq] cclttinrre rs ;r gering c{}ncerrl.
IIvaJlral* rh* uueratri pr"rsenfnfier]r, $tnirture iirid L(]r1tefit CIt'the sttncial*r:e Ilnancial
r;l;Iltlll*tl($, indutiir:g tfi* riisel*i;ures,;rne{ lvr-.ct[ier thr.stnndalone fin*r,lcial
.{ti}t*1}'lenLs I'*pr*$r})t thir ulrclcr'lyirrg lr;lns,.rctiorr::rrrri *}lreittts in a manrrer tl,t;rl
Irchicvcs f;lir preselrlation.

&'{;ll*$;tiir-v is t}ir nrag.nif*de sf *risst*tcn;rr:ts in the st;r:tdu}*nt* ti*ar:cial stiltr'tilent$ lhfit,

q**nlii.;xtirl* u'li3l*rifitriry ;lntl q*;rtriLntivr: frirtors in [:J lllanning the sc$pc o[ aur *rdit r*larl{
;:tlti in c',"elu;tlirtil lltc re:irtlfs r:f utrr r.vorl;; arit'i [ii) fri ev;rluat* rhe cffect *{ trry identit"ier-l
rn rs sl;i rtlrir:rr ls i n lli c s r.il rrcl;rl olte fi nnrrcia l sttteuretrts.

;.:i;lltt.uli"t $*$trx) alt*l tislit:g r:lt tlter xi.irlil .rrtd siglliii*;*riI ur*riit ilneiings, inc]uding any
sigtrilila*t ci*f iri*nri*x itt ir:tern;tl c*n.tr*i ti',ull urr ici*util,r' r{uri::g clr.*. ;rudit,

SJ* ;:l:* pl'*rrirtt th*sr: clrarged ri'il.lr g*v*rnn)1{s i$,tth ;} $ia[t.lru]e*l fl"rar ure hav* c*mplied
r,i,rillt :'*letil*t ,Jfhir:iti reqltirnnieltls rrrg*rr'ling incl*p*lldt'lics:, and to conrmunicfite Lvilh
th*trt cll r*l*ii*nshil':s and *lhr;r nrirliurs tlr;it rnn.v rr";rstlrr,.rhl5, l:e thoirght tqr b*xr {:}t"t c}t{t"

i rr tI *11 end*tx*, il *d u,h f I's appl i r,* hle, rel;it**I saf*gri*r*ts.

[irr:lTr l]:* i]liltlcr$ r:*mrrrt*icxr*d i*rilh t]r*Es c]r*rgeri r,vi{h pir.rv*r"rii}tr{'e, w* r.letern"iitru titr:sr
Itt;ttitrr's lltitL wcr* *f ntost sigrriiii;trrce irr thr,;rrrdit *f lhe su,irrcialorre i'irrancial statcnrents of
[h* uurr*tlt p*l"i*ri at"ld ar'* t]r*r"el'*:r* lh* key audit mi]trr:rs- \dre d*scrrihr: the.se mattur's l]l
r:ttt'attiiil*t''s rspr)!"t unless [;iw or regrr]ation preclr:rles 1:uhlic tlisclosure ahorrr the rnafi.er
ttt'whe*, i* sxtr*m*ly r;lr* cirr**rslrrlc{J$r \\'c clrIr,l'rnimc [hat * nri]${}r *lr*uid not hu
u*t"**,:ul"Iiraled i* {}*r re}}{Jrt h*utusr: tlre aclve:'sL,cLil1$&ql"i*nf;e$ tli c.l*i*g sn w*ultl

It*pr: r:t * lr fi th*r L,e gnl atrd tt*gu tnfi*ry R*lquireru *n {x

,ts t'crluiretl [:y th* t-r-rntpani*s {,{uriiror's fiepr:rt] }rc[er:, ?*tfi {"th* {),1'*ef"}. lssueti hy thu
(*ufra}l fi*v*rnl:r*nt *l lntlia i$ l*ril:.s uf'r,ub-sccrlo* {t l) o{'sectitn 14} *f thc Companies
&r:i. ?{l13,lve givt in the "Slll'lelxut'rt ,{" :r st;rtr.Ilrer}t r}n thr,. Lrr;rlttlrs spr:cified tn p*ragraphs 3
arrri -t'u{'th* 0rdrt", l* ths extr}xrrt;:i:plicli:i...

rls r'*quir*d hy$*eti*rr 143[3] ciithr A{:t, wff, r*l}*rt lh;}t:

ai ifue ltav*: sor-lghi;]r]d *l:lrrirr*d;*!] t]rri:rrl'orr'rtation and cxpiil*atiu*r rq,]ri*lr t* the best uf
*ii:' klror,\rtedX;* anrl lreJie f w*:'r. n*cpssnly {'or thc plr}"posrrs *f **r *l"rdit.

, In *$r *;:inicllr, ilI'ilpsr b**:ic"r $$'

{illmpnnS, se} f,*{" ;rs iI apgl*irrrs fl,otE
;teco*nt as t'*quil*d [l;r in11i havg

ir:a.tio n trl" rl: eise h$ulc:;.
b*ear kepr hy Ih*



dl ltt {tnr *i:intifin, t}r* aforesaicl starrialorle fi*anciill st*tenr*nts **rnply with t}lc Inel A$
up*cified unlt*r liectitlri 133 r:t ttr* .4ct, r'cacl wrth llul* ? *f: Lhe C*rrrp*llrles {tru*ian
,{lrr:,"ir:tin{, St.rndrrcls) Rulcs, 2014 as ;rrnenclcd;

r,:J ;ls p*r'lh* lxxnng*fir01'lt r$lilrcs{lnfilti*!1 wff r{:p$r:t*
r 11# fxn*ls l":;tve b**rt xe.lvartccd or loirned (,r'irvr]$f*{} h-y t}r* f,*ffiF*ny t* *rin any

*lher;:*:r.s*rt(sJ *r *nrili*s., ir:e lirdilrg fr:l'eign errl.ities ("tntennediarie,$"), rryith the
r:*ctrerstanding that f lte inte:"n:*ltiary shi*il r+h*tk*r' riit-*ctly *r indir*ctty l*nd nr
ir:vest ilt ertlter per$srrs o)' e ntitf e$ iclcntifieri in any ntilftner by ar on bshatrf uf {.he

fl*tui)nny [Ultinrate $enefici*r'ies] or pro'ritl* ilr]y guarantee, security elr the lik*
on heh;rlf cl ultinrate i:errclii:iarrcs.

* !1$ frtiretrs l'ra\re he** t"***:iveel l:y th*l es;tnpixrl)t fi"*nr ;rny llers*fl[s) or entities
irrcluriini; f*ruigx enfiti*$ {"}:uneling l}nrtres"} lvith thc und*r$tfi}}dixg that s*ch
(:fintp;lliy shall wheth*t", tlirerclllu *l: indir*,r:tly, lenri *n invest in other person$ *r.
*ntiiir::; idcnrif ied in any lTlailner whatsoeve r by ur on behalf of the functing party

{l"rliimato h*neiiciari*$} {1r pr"ovide guar*uLer:, s*{ririly $r rhe }il*r <in hchalf oi'
th* ll ! li lrx,it* he n c{ici;rriur;.

* [3i*'*tl r:n ttt* audit pr*c**trr"*s perfr:r'r:reci, r..'u le;:$rt that **thing has *r:me ts our
n*ti{:* tiult l't;.ts c*us*d u* iu }:*liCIr,* lh$r *r* repr*s*iltnti$ns giv*n und*y srrb"e l*ux*
{i} xuL{ liiJ hy the:naningi:m*nt cont;i!n i.}rly n,atei'i;rl rxis-sf;at*rn*nt.

ci 'lh* L}*}ii*ce Sh*ut, the $ratenlorl[ {}f Pr'rlfit an<i l.oss {ineiuriing Ot}rer C*nrprehenxiv*
[:r{$v}:r,r}, t}rr: State*lent *f Ch;lng** in [quit5r, th* Strtrntent of C*sh Flows frfidnstes r{"}

t,lr* st;rr:dal*n* firl;lncial $t$tsnxlnt$ deitlt with hy lhis ]1*nor:{ are in egreenl{t*t rqrith the
***ics *{;lcr:*unt;

il lrt *ur *pini** fl*irlpany has c*rnpli*rl wilh $ettioil 173 rif tirr Currrpanics Acr, ?0tr.i
iviltt resltccl trr a{q1"iai**cl dr:r-l;rr*d/p;ri<i iltrrirrg tlrc 1,q;1r.

hl,} {}rr tltc, }:,tsis rifl l}l* l,*'l"ittr:r} rep}'*$er:l;rti*nx t:r.ceir,r*t"l fr.*rt ttre dir.sct*rs *s on 31st
l"'liir"clt, ?{}?3 *lltrn *n r#{::fir:ct }ry the B*;rrd *f ilii",:ctrlr$} il$trfl i:f th* *lir*etors is
rli.tqr.:;llili*t.l as *rt li1st, [1,:rcl:, ]ti?lJ flrurn ]r*irrg app*lrrt*el a$ l* dirrrrtryr ]n terms *f
$i:r:li*n t(14, {}l *f the Att.

lrJ \'Xrlth r*xp*tt ttl [h* acl*quia*.? *rf the interrra] fin;incill rorrfrcls *ver fjn*ncial] r.ep*r:tirrg
*ithe Cr:inL"rariy;utti the op*r'.rtirrg r:t'[*ctiveness of srrch ctinlrol..;, refer ro r)ur ssparafe
H*1:rrrt ir: "Atrrrcxtt:'e IJ".

i) \{riiir
ivii:h
I 1r<,

I* hr includtd !.q1rhu

1i7[t$] nf rh* fi**. -*:
I ;:rcordinglt* (h,",

,fI
;-tA&v'f \ f$r*I t" IL \%U

r*spect l* the other ffia{{*rs
lh* ruqr"rir*rfietlf$ *i's*cflinn t
hrst r:f' *ur ii:fnrnrati*u *nr

Audirnr'* Ilep*rt ilr "rccardanee
arnerrdcrl: ln *ur clpiniun anti fo
expiar"l*fiulrs giv*n to us, th*

6Ps%

tffi



!"em$nilration paid by the Crrrnpany to its dirffisrs durimg the year is in aceordance

i

i) Wit& re*p:eet to tlm otktr #lattsr$ m'tle, *,Ir* ixl*'tlre Ar*ditor's Repo* in aceordaruce
with Rule 

-11 
or the Compa*iu* i*uait ana *udr{o*s1 nur*s"liOi+, in ii-. rpi-i.;-*d ;;

the besl of aur inforrnatrion and accordingto the exptanations giv*n to us: 
'

The company has disclmeel rhe impacr of pending lirigations on

The Company has made provision,,ar required under the
actournting standards, for material foieseed*e los$es, if any, on

{i.

tt*.,t'in*ll{i itr p,uriti,on

ap$.t{s*ble, lurnr sr
long.terrn contracts

l*i. '$"her:e has been no delay in transferring *mnunts, required to be transferrecl. to the
lnvestcr Educ*tiCIm and ,Frotection Fund by the Company,

,.

For and on behalfof
V, P. S{sri &
e&rarte,red r{ trn,t$at$
Firm },{"eg*, :106326W

Vipul F,
Pmprtu[*r
$d" i{,*"{}S5Bft

lbiun*,hni

Ap.r{} S{ ?*?3 , 
,

lJs-IF{: 23oJ g Z2z B q U pRJ 
6: tog



6 M Sreweries Limited I ,

,: :.. :.-'&nnenl*rq 
AT ts ttre lndepeftdent AudMfdif,*m.q i ..

:

Referred to in paragraph 1 under the heading 'R*portr qn Other Lega{ & Re6ulatory
Requirement' of our report of even date to the s*andalone lnd A$ flhancial statements of
ttre Company for the year ended March itrsZ0?.8:r:

We repo,rt thail

i!- Proportry, Flantand Squ$Smer*:

l

T&e enrnpfin *ra$ r*ai*rtairrd Bo*p*uir f.:*t+*l**g fUl! pa*icular$ ineludins
quantitatlve detaits and situatioa of itg Fropefiy, Flant and Equiprrent.
As explained to us, Property, Plant and Equipme*t have begn physically verified by
tlre managernent at rea$onable intervals; ns material dlscrepancies were noticed on
such verification" 

,

c. The title deeds sf lmrnovabl* properties are held in the narnts of thr company.

l

A* exp[*.in*d ts rt$, itlwr]tsri*s hav* bea* p:krrrsi**]ly verified during the year by the
maftagentent at reasonabte intervals. No material discrepancy of 10s or mor€ in the
*g$rc*at-e fur sauh class of inventory wsrg $gtiu*.til:,e,sm flstifed nrr :p*rywiunlr verification of
stocks by the rnanasernent as compared to book records.

surtng.$,Y S#irlt sf time CIf th,e yugr, tne,***Gb*u l:ut h*nr"* sanmiunw an,y workiog
*q,pital.fltnlts furri h*nksor fllr,gntigl insfit rl$ p,*r,gl'?e.b.gxis of security of cugent sss*ts.

iii). Loans. Guarantee and Advances givetr;

According to the inforrnation and explanation$ 6iven to us and on the basis sf our
ex*miftetlfin af th* b*elts qf *ee*urrt, the ,*ompa*fi;h*s fi*t grailles any l*ans, secured or
unsecured, to companies, firms, Limited Llability Fannerships or other parties listed in the
register rnaintained under Section 189 of the Campanies Act, 2013, Consegr.rently, the
provisioni of clauses iii tal, {b} and {c}of the order are nCIt applieable to the Company. 

-

iv), Loans, Guarantee and Advances to Director of Cornpanyl

During the year the company has fiot provided any loaRs, Suarantees, advancer and
securities to the director of the cornpany and th* cornpa$y is cornpliant. provisions of
s*{ti#il 1fiS r.nd 1&6 sf the Se.fi}s.an,ifr$,n*, AU{E, i I 

.

d-

b.



i li
Th* Cunrpavry has nst Bscepte$ xri$depgsit$ e..{rit tn*e p*hlic and her}sathe d$fq$th*,€$ lc$.t}sd,

by the Reserve Bank of lndia and Lhe provisiqns of $ections 7$ to 76 or any other r€{evant
provisions of the Act *nd the Comparties {Accepturtce of Depssit} fu.rles, 2015 with regerd to
the deposits accepted frsm the public are not:aprlirable"

As p*r information & explanation given by the managemefit, maint€nanse of c.sst recurds
lras nE:lt been specitied by the Central Goyernrnent r-rnder sub-section {1} of sestlon 148 of

* rleu*rdln$ ts tfie rEesrd$ sS,th* {6mps afi$dl$p$t S mat*t*ry ,dg*s inql$d,i*r&

Provitlent Fund, lnvestor Education and Protection Fund, Employees' State
**lstlrane& ,fi$ome*t:s& Ssn- $Et $* 'gqrvi*A Ygx, g ud.s:,*$S $oru6 tax, Custryn
Duty, Excise Duty, vatue added tax, cex and any other statutory dues to the extent
applicable, have generally been regularly deposited with the appropriate authorities.

Aceqrding t* the inferffifitisn and expliqations $ve*t tu us th*re wcre ns

or"rtstandins statutsry dues as cn SSst March,?023 for a period sf rnore than six

months frorn the date they becarrre pdyable.

* &esar lng to th* infoffnm*iur,l nrrd ex[lanatlons gixi,$,fl ts, *.$i there., lg $a amol,flt
payabie irr respect of incoryre tax, Sst, t*rllc* tax, sales tax, custorns duty, exeise

duty* v{l}xe sdded tox. *nd c*ss vdhich*ver e.h$tiswh}e, *.rhlqh hxrre *et heex Sepn*{t
0n ascount of any disputes. l

viii). Surrendered or disclosed as income in the tax assegsments:
,r

l

The Conrpany does not have any transacticns ta be recorded in the books of account that
has been surrendered or dlsclosed as inccme durirtg the year in the tax &$sessments under
the Incnrne T,aN Auto t$6X {43 of f 96t}. i 

:

i 1 ,.
ixl. Sefault in repayment of bcrrowings:

th* e**tpanie* Aet, *Sg$.

vli). E*pcslt sf statiltary liabilitie$:

!n s$r mp,irli*n and uc**rding t*, the informaiion s** exs:lenfit[prx$" given by the
mnrrag*m*nt, rsr are ilf tha opi*Li$r that,,thE Cornpany,,daur,,t?*i hau*,.,xny due* to a
frn **.cial i nst itut{ o n, t*a n ft , $*v*r.*memt $r ds.h.entu rs h Uld,nrs

x|:, Fundt.rair*d atrd uti**t*ti:g'n: , i i i

:

sascd srl #{lf audit proc*.duret and according to the inforn'tation given by the fil4a,flffi$ffis$t,

th* rs,$lpafty has nut ralsed'any {t}orl*y ,b w,$y,p .....linitia{ pu.,bliu eff*.r er er pu$lic offer

{}rxf udin& ds,kt instruments} br'Wkenr,nrirmr** l*afi yefir,



Th* cornpany has not made any preferenttal altstrnent or private placement of shares

fully or partly convertlble dehentures during tfue year und*r ieview.

x$1. Srat* er.t* Mh{stlethluw*r enmy*lall-ltE:.

Arco rd i ng tq t l'le I nf'qrrm atiur"t, *nd *xplan ati$-o.s,

cornpany or any fraud on the Compan$ by lts
rrgported,durin6 the ye*r. , ' l

:

x+i}" Flidhl.flsrfife$1l; ;

Ttrr* cnrwpeary *s n*t, a l,l.ldful rapxnrli S*1I6E {$fl sf th,$'erder I$,n.pt applicabh to
the cornpanv.

xiiil. Re{at*d F*rty Tr$n atti$um

connected with hirn.

xvi], &*gi*trattmm r.lr,rder fi&t *snr

The:cnr*,pany ir not r,equir*,d tO
lndia Act, 1 34, : '

xvii). Cash Losses:

The cornpany fias n t. inturrc{ cash l,osses

.

xvili!- &eriguati*n, nf $tntrltsry- g*dltCI E;

ns. vs,,q,**n$,tt that,$g trfiud:,& , tL$-:

or employees has been notieed or

ir!l
ii

li ...: .i

; ':r'i:l::: 
' ]

a

he re&istered uqder,,sprtiq ,a$:* ,fhe frgne,rv,w B,Aaksf

:li,i . :

effi*f tB
of.{$s?

.i ':

Aecording to the information and explanations giu*n to us, afl transactions with thc related

pmrtir* a.*.,g ivn fisnnpliance with sectiorrrs X.?7 and, *8e of &.mpinnie* Affi, w,heluVer

app{ical*le and tlie S*&a{}s h*v.e h*.en,di*c{b ri*,if$+ffin*tt $tst*$!E*t*;,etc. as requir*d

The cr:rnpany does have an internal audit system @.mmefisurate witfi thE sire and nature of
its business, fteports of the lnternal Auditors fqr the period under audit were esnsider*d bV

the statutory auditor. ; ,

xu!. Itlon Cash Transactions:

The cornpany has not entered into non-ea$h transac,tions with direetqrs or persons

in t|lg, s66i6L ye*f and lfi tll.* inlr*.g :l*tmlur,. aa:

t:

Ttrqre.has h,*sn no ir*stancs u,f *ny r.aqisfrattcn of Se'statutsfif:sudlt*S,,nec'urffid d,*f.$n&tlts

Y€#if" 
i

)r,ixl. lYlflt*r*ftl $nsertsimt s,frrtB,sstittg, tiah:ilittr$s*



. t:

No inaterial.uncertainty exls't*,*$ orl Uhe dxtu of. audit repo,rt thlst fsmpsny is c&pable ofnr**ting its liabitities existing at rhe date of balanw sheet as and when ,r,_v iuii J;;;ilh,_
* lreried of tr y.ear frsm ths h*langt,sfieet date i "r '

xx). Tran*fertu fund spectf,teg under,$fficdule vfl pf io*p* tus*.gt,, o*u

ln resrae] of other than o-*gclp$ Fr,qle{txr.}h&,.eampwrty, &s $ot transferrecl unspent atuount
to a Fulnd specified in Schedule vll to the eompanies *.t *ittrin . puuioJ of rt* *or,rns of iLe
expiry of the financial vear in comnliarrce with second t;;i;; ,. ,"r-r-";; iil;;ffi;
135 of the said A*; -:- '* I*'Y L '

xxi!. This ds{rse is nct aplrliur*l* ta the r*rnpn*v, I ,

For *rnd *n behillf ,nf
V. P" h{whta& fl*r"
f,hartersel Sscsu it&rl,rs
Firrn R Fr{orXCIS3t6W

Fr*prri*[*t.
lvl, Sry.{}3$722

lVluxnhai'

Atr*ljl **;2 ?S

LI$Xh{: zTogq T2 z BquPRsbt"g



'?NlvHxtlltE H" T* ?l'l[ II\l$ilpfi{\JslriT AuDtrstl's ftLpCIfiT OF f;VfiN DATS Sru }}"tI
STANJ*ALOioJT IND A5 TINANCIAL SrAT[FIENTS OF 6. T..'1. BRIT/[RIrS [.IMITIO

R*p*rt sn th* lnterna{ FinAneini Contr:eis un<Jer Ciaus,; {i} r:f $*b-section 3 of Secti*n I"43 *f the
Corli:;lnies Act, 2013 {"the Act,,}

We h*r,* a*dit*ctr th* internel finn*ciuf controls ovcr
tllvii['LD {"the Conrpany") us of t4arcl"r 31':, l0?3
$tar:rj;ri*n* l*d A$ firr*ncial *tarar*rlnts *f tl.rr {snlparlll

finar'rclml repcrting nf $.M.&fitW[R,ES
in c*njunrtf*n with our aurllt of ths
fnr ti-le y*ar *ncied on lhat rlate"

li',?*:*agism€nt's Res ponsibility {..r r nt errral Financial controls

Th* fl*rupany'$ m*rra6,mPnen:t is retponsible f*r estabiishlng snd m*int*ining lnt*rr.r*l f1n*nrial
c*tttrr:ls based *n th* intgrnal q**trol over finarrcial r,eporting criteria establish*d bir the
{'*nipany co*sidering the *ssential conrponents of ir"rternal .ontrol stered in tlis Guiclance Note
on ;iudit of lnterrral Financiai Cr:ntrols uver Financial Rcportin* ig--O t* il* *,r;;;;";;
f,h*rl*r**d Ar*,**ni*ntl of lnrjla. These responsibilitres inc.lud* the r***i6n, ir:rpi*nt*ntrtion amd
Ir,,::irir'n;ii'lce ol adeqt"r.,te internai frnAncialcontrolr that rvC;"e operating effeCtlvely fOr enSUring
tht':rcierly ;rrd eff icient conduct af its busirress, including adi'lerence tJ.o*p.ny,s policies, thf
saf *;u,:relinil of its &ss{:}tS, the pr*ventir:n arid detectir",,n of trxuds anrj errors, the accuracyand
**mg:]*tr*ers of th* aecounti*g rprsrd$, unel ihe tirnely ;:r.*porati*n ef rtli*hle iinarieial
inf,:rr:'iition. as required under th* Conrparrirs Act, Z0l3

Auditurs' Responsibllity

*ur r'*$ixlrlxihiliiy ix t* *xprass an opinifin sn th* Cr:ntpu*y't ir:l1ernal financia} c*ntrsls svgr"ii*a**i;ll r*Forti*g !:a:;cd orr olrr uuclit. We conduet*qJ aur *lxdit iyl s(cerdanee rvitt: th*
Gr"r'iri;int* ili*to $r, ;\ildit of lnt*ntal fin*ncial Controls Over Sinancial Reporfing{thr,,Suida*ctr
f'J*t*") and th* $tand,*rds on Autjitir":g, iss**d by tfi,{l ;*d e}*srned t* he preseriSed unel*r
sftction 143{10} af the cornpanies Act, ?-fi13, to the r:xrr:nt app}ieablc to an audrt of internallinl*ci;l c*nlrols, both applicai:ir lo an audir of rnrernat rinancial c"ni,oiul*jio,n issued bythq l|islilute eit c.lr;*rt*rtd Acq*r.inlf;n{$ tt{ [ndii*. Th+** $tandards arrd th* euid*Gce N*re
rrQr:rrf tlrat u.'* r*rnply r.rrith *thicar .equirern*nts and pinn anrl perform the auejit to obtain
ff*xs*t:*bl* *$$*r&11{* ilhout wilttlrer ndequtte int*rnal fin**cial controls o,yer finanei*i
rtip*l"tins lv*s *stahlish*ej *nti ntairttained and rf sLCh cantrnls *p*rmted *fieetiv*ly in all
ri:al*riai rcsp*rts.

*ur *r"rdit inrr*lves perf*r"ming pr*c*r{ures to obtain audit rvideftre ab*ut the ad*qu*ey of tlie
iirtern'rl fi|rancial cL'rltrCIls systen: over iinancial reporting and their operating effectivrness. Oun
i**dit *f iil{*rx}*lfin;lneral c*ntr*ril *uer {in;incia:! rrp*rrir16 ln*ludtd ohtni*ing {** ,nri;rui;;;;;*i inx*rnai firxlnci,ti ro*tr*ls *'s*t fir":..lnci*l rrp*rl,p-$, *s**ssing tti* r.isk that a nfteterlal

ffiffi
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$/e$kne$$, exist$, rnd tes .ancl rva{uating.tm is;i i *-* operagrg.*ffectiveness oJ trntxrnal
corrtrol based on the assessed risk. The ptoce{ures se{ected Jepend 

"o 
ir,- ;il;rt

jucigement, including the assessment of ths f{sks,of maternal m*s$g,{sm*ri'ot ,i* il;;;;j
$tatements, whether due to frsr.rd or error. We helieve that the audit evldence we have
obtained ts sufficient snd appropriats to provide i*'b*i, for my lour audit ;;;t; ;";;
cornpany's internal financial controls $ystenr cser ftnaneial reperting

l-Uleaning of f*ternol Sinanci*l fisuffols ou*f,$ln ing

A company's internal financial eo*trol,over financial rapor.ting is a process de*ighed to Brovide
realnnable assuranee regarding t*e reliabiliw of finflncial repo*ins ano the*preparation of
finaneial statemeftts for erterflal pr"rrposes in accordance with genurally accepted accounting
principles. A eo,mpany's internal finarrcial contro{ over financial reporting includes those policies
and pr*cedurcs .tlrat {1,,} pertgin ts the maintenancp d rerpds pfri in re$sonabJe detail,
accurately and fairly reflect the trafilactions and dispqsitiuns af the ass€ts of the cornpahy; t?i
pr*vide r,*ason*bJe assurance that trsnsa$isfrn ,ri*e rdr,$rds. *E Xe"urJ*r_y, t+ ]g*ii*ri
preparation of financial statements in accordanc& with gener,ally aecepted accountlng
pr{nciploa, and, tlrat receip,r 6r}$ expsndit ,of, fh*l, eornpany are being made only in
aee*rdante s*ith ft$thorisations of nnanagen a*!and,d.trectpr*,e,f the rsr:fip.afiy1li,end {3} provide
reasonahle assurance regarding prevention or timely detection of unauthori$ed acquisltion,
use, *r disposition of the cornpany's asset$ that could have a rnaterial effect ofl the horn.lri
StAt*rxent$

lnherent Limitations of lnternal Financial Controls over tlnancial Reporting

Because of the inherent limitations cf internal financia{ controls oqder finaneial reporting,
inelurfir:g the p*ssrhility of collusion or lmBroper *u*age**r,rt owrr.i n, t -e G;;#,
rfiisstatements due ts error or fraud rnay orcur and not be detected. Also, projections of any
evaiuiltiern of the internal financial contrc'ls over fir"ranciai reporting to future periods are
sutliect to the risk that the internal financial control over finanrial*reportins **y b*r;;
inadequate because cf changes in conditlons, otr thot the degreq of comp!ian.e #tf, the policles
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ln r:ur opiRion' the cornpany ha$, im all nrdterf{,; re*recrl,jo uo*guate i4ternal flnanciat
lilly,t;*Hff_$ver fr{T*ndi} -erodm *d..*rml* lilfr,eeu. ,*snun *}r#r f.i rxreportrng were operaring effectively as a1. Uyfi $I+" frUA3. based 

"n 
*f,* *J,Ial contral overfirn**cial,rapsrtrns clite;y eg*UlkrruU fyt*X , mig***p*q*U*f,inttrnal csntroi stat**: i.n 6 161; ;ft, $ua, *. ij i ,ei,r *l r**raxcrml. fit*nty ermrFinancial Reporting issued UV *fr*lrrii,*iu 
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Regd. Office : Ganesh Niwas, S. Veer Savarkar Marg, Prabhadevi, Mumbai-4OO 025.
Phone : 24229922 2433 115012433 115112437 180512437 184112438 5540/2438 5541
Email : gmbl@gmbreweries.com o Website:www.gmbreweries.com.C|N 115500MH1981P1C025809

Annexure A

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

S.No. Particulars Disclosures

1 Reason for change viz. appointment,
resignation, removal, death or
otherwise

Re-appointment of Mr. f immy Almeida (DIN:
00 1 1 1905)

2 Date of Appointment /Cessation (as

applicable) Term of Appointment
Re-appointment as Managing Director from April
0t,2023
Re-appointment for a period of 5 years from April
0L,2023 to March 37,2028 subject to approval of
shareholder at the ensuing Annual General
Meetins.

3 Brief Profile [in case of appointment) Nearly 45 yrs experience in alcoholic liquor
industry with Practical knowledge of Banking,
Finance, Materials Management, Marketing, HRD

and Liquor manrrfacturing.

4 Disclosure of relationships between
directors

Mr. Jimmy Almeida is related to Mrs. ]yoti
Almeida and I\4r. Kiran Parashare, Director of the
Company

5 Affirmation Mr. f immy Ahre ida is not debarred from holding
the office of a director by virtue of any SEBI orde
or any other such authority.

Factory : S. Veer Savarkar Marg, Virar (East), Dist.
Phone : S.T.D. Code (0250) 2529 127,6293 232,

Palghar Pin Code 401 305 (lndra)
6293 233, 6093 232, 6093 233



Regd. Olfice : Ganesh Niwas, S. Veer Savarkar Marg, Prabhadevi, Mumbai-400 025.
Phone : 24229922t2433 115012433 115112437 180512437 184112438 5540i 2438 5541
Email : gmbl@gmbreweries.com o Website :www.gmbreweries.com o CIN: 115500MH1981P1C025809

April 06, 2023

To,
The Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001
Email: corp,relations@bseindia,com

Scrip Code: 507488

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot no. Cf 7, G Block,
Bandra-Kurla Compiex, Bandra (E),
Mumbai - 400 051
Email : cml i_st(O_.t0se. co.in

Scrip Symbol: GMBREW

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3) [d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 20 15

We, Jimmy Almeida - Managing Director and Mr. S.Swaminathan, Chief Financial Officer of G M

Breweries Limited (CIN:L15500MH1981PLC025809), in terms of the provision of Regulation
33(3)[d) of SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2075, as

amended, confirm and declare that the Statutory Auditors of the Company viz. V.P. Mehta & Co.,

Chartered Accountant (FRN :106326W ) have issued an Audit I{eport with unmodified opinion on
the Audited Financial Results of the Company for the year ended March 31,2023.

information and record.

.4q
' ,/t 

sA,tarnan
/ Chief Financial Olficer

Factory : S. Veer Savarkar Marg, Virar (East), Dist.
Phone : S.T.D. Code (0250) 2529 127,6293 232,

Palghar Pin
6293 233,

Code 401 305 (lndia)
6093 232. 6093 233




