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April06,2021

The Seuetary,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

SECURITY CODE:507488/GMBREW

The Manager,
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza. C-1, Block C
Bandra - Kurla Complex.
Bandra(E), Mumbai
400 0s r

Dear Sir,

We wish to inform you that at the meeting
held on 06th April, 2021 at I 1.00 am, the
for the year ended 3 I st March,2021 .

of the Board of Directors of the company
Board has approved the Audited Accounts

we request you to display this letter on your notice board for the information of
your members.

Thanking you,
Yours faithfully,
For C.M. Breweries Ltd.,

f-t^--C ;:.'ln'-l'-l:''
Sandeep Kutchhi.-
(Company Secretary & Manager Accts.)

Encl : As Above.

Factory: S. Veer Savilrkar Marg, Virar (East). Dist.
Phone:$.TD. Coder (0250) 2529 127.6293 232,

Palghar Pin Code 401 305 (lndia)
6293 ?33,6093 232. 6093 233
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Audited Financial results for the ended March 3

Year Ended
31.O3.?Ozt

Revenue from operatlons
aJ Sales / Income from operations (inclusive ofExcise Duty, VAT & TCS)

Expenses
al Cost of Materials Consumed
b) Purchase ofstock in trade
c) Changes in inventories offinished goods, work in progress and stock in trade
d) Employee benefits expenses
e) Excise Duty, VAT & TCS

0 Finance Cost
g) Depreciation and amortisation expenses

9,118

80
314

33,642

B

505

7,7.27

(3)

29,729

180

8,059

(1ss)

2 8,85 6
2

t7B

22,954

196
874

89,234
7

548

33,452

I
1,083

127,277

729

Profit from continuing operation before exceptional item and tax

Tax expenses I Current & Deffered Taxes

Ot}ler comprehensive income net of taxes

Per share of Rs.10 each . Basic & Diluted

NOTES:

1) The aforesaid results have been reviewed by audit committee and taken on record by the Board ofDirectors at its meeting held on April06,2o2l.
2) Provision for taxation includes provision for current tax and deferred tax. ( Current Tax [Rs.20.25 Crores) & Deferred Tax Rs.(-0.28 Crores)).
3) The company's operation at present is confined to only one segme[t namely Country Liquor,
4) The Board of Directors ofthe company has proposed for the approval of shareholders a dividend of Rs.4 per equity share of Rs.10 each.
5) Figures of previous year/period have been regrouped, whereever necessary.

6) The figures ofthe quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of tutt financial year ended March
31, 2021 and March 31, 2O2O and the unaudited published year to date figures up to the tiird quarter of t}re respective financial year. 
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7) Balance sheet

ASSETS

Non CurrentAssets

a) Property, Plant and Equipment
b) CapitalWork- In- Progress
c) [nvestment Property
d) Other Intangible Assets
e) Financial Assets

-Non Current Investments
-other Non Current Financial Assets

0 Non Current Tax Assets (Net)
g)0ther non-current assets

Total Non Current Assets

Current Assets
a) lnventories
b) Financial Assets

-Trade receivables
-Cash and cash equivalents
-0ther Bank Balances

c) 0ther Current Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
a) Equity Share Capital
b) Other Equity
Total Equity

Liabilities
Non Current Liabilities
Deferred Tax Liabilities
other non current liabilities
Total Non Current Liabilities

Current LiabiliUes
a) Financial Liabilities

-Trade payables
-0ther current fi nancial liabilities

b) other Current Liabililies
cJ Provisions
d) Current Tax Liabilities [Net)
Total Current Liabilities

Total Liabilities

Total Equities and Liabilities

Mumbai
April6,Z0Zl

As at March 31, As at March 31,
?0zL 2020

5,7 34.22
2,01,0.79

8,055.14
0.25

28,651.65
2,340,50

6,t99.24
2,606.33
9,7 04.46

0.37

22,598.44

8.82

1,,077.071,,077.07

47 ,869.56 42,L99.67

2,797.06

92.68
629.88

54.99
5,850.60

2,056.49

96.92
33.75

2,1,2t.81
7,87 4.22

9,425.27 6,183.59

57,294.77 48,383.26

1,828.60
48,670.a7

1,828.60
47,ZtO.75

50,499.47 43,038.75

330.28
26.92

358.48
26.86

357.20

309.93
70.66

5,869.47
7 0.L5

lt7.89

1,108.81
7 4.00

3,618.60
84.00
73.76

6.43 8.10 4.959.17

6,795.30 5,344.57

57,294.77 48,383.26

!-or G M Breweries Limited

-}J"^,'.'J,-
fyoti Almeida
Executive Director

Factory : S. Veer Savarkar Marg, Virar (East), Dist.
Phono STD Code (0250) 2529 127.6293232,

Palllhar F'in Code 401 305 (lndia)
6293 233, 6093 232. 6093 233
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C,M,BREWERIES LIMITED

CASH FLOWSTATEMENT FORTHE YEAR ENDED MARCH31,2021 f Rs. Lakhs)

Particulars

A. Cash Flow from Operating Activities
Net Profit before tax
Adiustments for I

Depreciation
Finance Cost
Indirect Taxes paid
Dividend Received
lnterest Received
Other Non-0perating Income

Operating Profit before Working Capital Changes

I Adiustments for (increase)/decrease in operating assets!

I Trade Receivables
Inventories
Otler Financial Assets- Non Current
Otier Current Assets
Other Non Current Assets

Adiustments for increase/(decrease) in operating Iiabilities!
Trade Payables

Other non current liabilities
Ot}ter Current Liabilities
other financial liabilities - Currenr

Cash Benerated from Operations

Direct Taxes Paid
Indirect Taxes Paid

Net Cash from Operating Activities (A)

B. Cash Flow from Investing Activities
Increase/Decrease in Property, Plant and Equipment inculding
CapitalAdyances
Increase/Decrease in Investment Property
Increase/Decrease in Financial Assets- Investments
Redemption/ [Purchase) ofFixed Deposits (with Maturity
more than three months]
lnterest Received
Dividend Received

Other Non-Operating Income

Net Cash (used in)/from Investing activities [B)

C, Cash Flow from Financing Activities
Interest / financial charges Paid
Dividend Paid
Dividend Tax paid

Net Cash (used in)/from Financing actiyities (C )

D. Net Changes in Cash and Cash Equivalents (A+B+CJ
E. Cash and Cash Equivalents at beginning ofthe Period
F. Cash and Cash Equiyalents at End ofthe Period

Current Year
20zt

10,005.8s

548.11

6.33
89,233.75

(271.7 7)
(1,275.23)
( 1,601.92)

Previous Year
z020

9,07A.21

7 28.57

5.16
72L,271.48

(3e8.8s)

[893.1e)
349.31,

96,765.12

+.24
(7 40.1,7)

(2,326.68)
(3,976 3B)

(7eB.BB)

0.06
2,250.87

f3.341

130,140.63

776.49
(2B2.ss)

L,9t7.64
302.92

[14.3sJ

173.42

3.46

[1,001,97)
r30.501

91,774.84

1,800.00

89,233.7 5

1,41.O9

1,060.68
7,649.32

(6,798.35)

2,069.73
7,275.23

211,.77

7,601,.92

1,009.70

[6.33)
(s48.331

Is s4.66J

s96.13
33.75

629.AA

137,325.59

2,t75.00
121,271.48

7,479.77

2,679.91
(2,47 4.35)
(6,320.24)

[2,0s8.86)
893.19
398.85

[349.31)
(7,230.87)

(s.16)
(s48.33)
(772.72)
(666.27)

(77.91)
51.66
33.75

For G M Breweries Limited

Mumbai
April 6,2027

t)j^.^.--:&
]yotiAlmeida
Executive Director

Factory :

Phono
S. Veer Savarkar Marg, Virar (East). Dist.
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April06,2021

Listing Department

BSE Limited
Phoroze feejeebhoy towers,
Dalal Street,

Mumbai 400001

Listing Department

National Stock Exchange Limited
Exchange Plaza, C-1,, Block -G,
Bandra Kurla Complex,

Mumbai 400051

Sub: Declaration for unmodified opinion in respect of audited standalone financial results
of the company for the financial year ended March31,2027

Sir,

Pursuant to regulation 33 of SEBI [Listing Obligations and disclosure requirements)
regulations, 2015, SEBI circular no. CIR/CFD/CMD/56/201,6 dated May 27,20L6 the
company herein declares unmodified opinion in respect of audit report for standalone
financial results of the company for financial year ended March 37,2027.

Thank you

For G M Breweries Limited

r)Un..-;&^
Jyoti Almeida
Executive Director

Factory : S. Veer Savarkar Marg, Virar (East), Dist.
Phone : S.T.D. Code (02501 2529 127,6293 232.

Palghar Pjn Code 401 305
6293 233. 6093 232, 6093

(lndia)
233
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April 06,2021

The Secretary,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai 400 001

The Manager,
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, C-l , Block G
Bandra - Kurla Cornplex,
Bandra(E), Mumbai
400 051

SECURITY CODE: 507488/GMBREW

Dear Sir,

Please find attached Auditors Report for the Year ended on 3l-03-2021 .

Thanking you,

Yours faithfully,
for G.M. BREWERIES LTD
t' .- ^ t ,' C] 

.I t. 1- I l,-.r-'
\'-r

Sandeep Kutchhi
(Company Secretary & Manager Accts.)

Encl :As Above.

Factory :

Phone
S. Veer Savarkar I\4arg, Virar (East).
: S.T.D. Code (0250) 2529 127, 6293

Dist. Palghar Pin Cotle 401 305 (lndia)

232,6293 233. 6093 232, 6093 233



PRITIV MEHTA

B.C0Ml.(H0NS), F.C.A.

Proprietor

r. 022-25011046 147

E : mehtavipulp@gmail.com
mehtapritiv@gmail.com

PRITI V. MEHTA & OOMPANY
CHARTERED ACCOUNTANTS

601/602, SURYA HOUSE,
OTH FLOOR, ROAD NO.7,

SHREE GOLVALKAR GURUJI MARG,
VTDYAVTHAR (EAST), MUMBAT - 400077.

Independent Auditor's Report

To the Members of M/s. G M Breweries Limited

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of G M Brewcries Lirnited (,,the
Company"), which comprise the balance sheet as at 31st March 2021, and the staternent ofProfit and Loss (including other comprehensive incomeJ, statemcnt of changes in equity
and statement of cash flows for the year then ended, and notes to the linancial statelnents,including a summary of significant accounting policies and other- explanatory information(hereinafter referred to as the "standalone finincial statenrents,,J

In our opinion and to the best of our information and according to the explanations given tous, the aforesaid standalone financial statements give the information recluired by TheCompanies Act,2013 ("The Act") in the manner so requirerl ancl give a rr.ue and lair view inconformity with the Indian accounting standards prescribed unier section 133 of the Act
i-9_ *,tr the companies (rndian Accounring Standar-crs) Rules, 2015 as amended,
['INDASJ and other accounting principles generally accepted in Inclia, of rhe state ofaffairsof the company as at March- 31,2021, and f,rofit ,na totrr .onrp..h.,irive incorre, changesin equity and its cash flows for the year ended on that clate.

Basis for Opinion

we conducted our audit of the standalone financial staternents in accorclance with theStandards on Auditing (sAsl specified under section 143[10) of the compa,ies Act, 2013.0ur responsibilities under those standards are further described in the Auditor,sResponsibilities for the Audit ol the standalone Financial statements section of our report.we are independent of the company in accordance with tl-re code oi Ethics issued by theInstitute of chartered Accountanti of India (,rcAr! together ,'i,r, ,rru independentrequirement that are relevant to our audit of the standaloner financial statements uncler theprovisions of the Act and the rules made there uncler, and we have fulfilled our otherethical responsibilities in accot'dance with these requirenrents anci the ICAI,s code ofEthics' we believe that the audit evidenc. *. t.,rr. obtainecl is sufficient ar)d appropriate toprovide a basis for our opinion on srandarone rinanciar srarerrenrs. 'i 
'.1"',;trlli' 
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of rnost
significance in our audit of the financial statements of the current plriod. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Emphasis of Matter

Effects of COVID-19

Due to Covid-19 the company's plant was totally shut down fbr about one ancl half monthsard subsequently the operations resumed on i lirited scale during middle of May 2020.
However due to shortage of workers and closure of retail outlets in various parts of the
state, the company could resume regular business operations only by the end of secondquarter. The loss of Turnover / Profit on this account lor such a perioa of time had aimpact on the operations and operating profits of the conrpany. The same would not have
any impact on the "Going Concern,, status of the compa ny.

no.2.2(a),(c),(dl,[e], & [gJ of nores forming part of
the economic impact as consequence of COVtn_tg.

We Further draw the attention to notes
the financial statements which describes

Our opinion is not modified in respect ofthe matters described under paragraph above.

Information other than standalone financial statements and Auditors report thereon

The company's Board of- Directors is responsible for the preparation ol the otherinformation' The other information comprises of the other iniormation included in themanagement discussion and analysis, Boards report including annexure to tsoarcls Report,Corporate Governance and Shareholders information, but does not inclucle the standalonefinancial statements and our auditors report thereon.

our opinion on standalone financial statements does not cover the other infbrmation andwe do not express any form ofassurance or conclusion thereon.

In connection with our audit of the standalone financial statement, our responsibility is toread the other information and in doing so, consider whether the other information ismaterially inconsistent with the standalone financial statement or other. informationobtained during the course of our audit or otherwise appear to be nraterially misstated.

Il based on the work we have performed, we conclude that theremisstatement of this other informriion; *. are required to report thatnothing to report in this regard.

a

ct.

o\;

ls

f,a

nraterial
We have



Management's Responsibirity for the standarone Financiar Statements

The Company's Board ofDirectors is responsible forthe matters stated in section 13a[5) ofthe Companies Act, 2013 ["the Act"] with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the company in accordance with theaccounting principles generally accepted in India, including t-he accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with ihe provisions oi the Act lor safeguardingof the assets of the company and for preventing and detecting frauds ancr otherirregularities; selection.and application of appropriate implementatiori and maintenance ofaccounting policies; making judgments and estimates that are reasonable and prudent; anddesign, implementation and maintenance of adequate internal linancial controls, that w,ereoperating effectively for.ensuring the accuracy and completeness of the accounting records,relevant to the preparation and presentation ofthe finaicial statement that give a true andfair view and are free from material misstatement, whether due to lraud or error.

In preparing the financial statements, management is responsible for assessing thecompany's ability to continue as a going.or...n, disclosing, as applicable, matters relatedto going concern and using the going concern basis of ."..ouiting unless managementeither intends to liquidate the company or to cease operations, or has no realisticalternative but to do so.
The Board of Directors are responsible for overseeing the company's financial reportingprocess.

Auditor's Responsibilities for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issuean auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with SAs willalways detect a material misstatement when it exists. Misstatements can arise from fraudor error and are considered material il individually or in the aggregate, they couldreasonably be expected to influence the economic decisions of users i]t.n on the basis ofthese financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financialstatements, whether due to fraud or error, design and perfornr audit proceduresresponsive to those risks, and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion. The risr< or not detecti.g a materiarmisstatement resurting from fraud is higher than r.r one resulting f.u,,..ro., ,,
C ! mehrs\
r,-:-



fraud may involve collusion, forgery, intentional omissions, m isrepresentations, or
the override of internal control.
Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143[3](i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls ryrt.,r'in place and the
operating effectiveness of such controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
conclude on the appropriateness of management's use ol the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertalnty exists related to events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. Il we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Ma.teriality is the magnitude of misstatements in the stanclalone financlal statenlents that,individually or in aggregate, makes it probable that the economic decisions of a reasonablyknowledgeable user of the standalone financial statements may be inf'luenced. we considerquantitative materiality and qualitative factors in (i) planning the scope of our audit workand in evaluating the results of our work; and (ii) io evrlrrle the efiect of any identifiedmisstatements in the standalone financial statements.

we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the auditlnd significairt aud-it findings, including anysignificant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have conrpliedwith relevant ethical requirements iegarding independence, and to communicate withthem all .relationships and other matteis that"may reasonably be thought to bear on ourindependence, and where applicable, related safeguards. - i

From the matters communicated with those charged with governance, we cletermine thosematters thatwere of mostsignificance in the audii of the stindalone financial statements ofthe current period and are therefore the key audit matters. we describe these matters inour auditor's report unless law or regulation precludes public disclosure about the matteror when, in extremely rare circumstances, we determine that a matter shoulcl not be

o J ff\ehvi



communicated in our report because the adverse consequences ol doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies fAuditor's Report) order, 2016 ["the order,,), issued by the
Central Government of India in terms of sub-section (11) of ,..tion 1,43 of the Compinies
4ct,2073, we give in the "Annexure A" a statement on the rnatters specified in paragraphs 3
and 4 ofthe 0rder, to the extent applicable.

As required by Section 143(31 ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliefwere necessary for the purposes ofour audit.

bJ In our opinion, proper books of account as required by law have been l<ept by the
company so far as it appears from our examination of those boor<s.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the statement of change in equity, and the Cash Flow S-tatenrent dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statenlents
Accounting Standards specified under Section 133 of the Act, read
Companies [AccountsJ Rules, 2014.

eJ On the basis of the written representations received fronr
March, 2021 taken on record by the Board of Directors,
disqualified as on 31st March, Z0Zl from being appointed
Section 164 (Z) ofthe Act.

comply with the
with Rule 7 of the

the directors as on 31st
none of the dir-ectors is
as a director in terms of

D with respect to the adequacy olthe internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, ref.er to our separateReport in "Annexure 8".

g) with respect to the other matters to be included in the Auditor's Report in accordancewiththerequirementsofsection 1g7(16)oftheAct,asanrended: Inouropinionandtothe best of our information and aicording to the explanations given to us, theremuneration paid by the Company to its directors during the year is in accordancewith the provisions of section 197 oi the Act.

hJ with respect to the other marters to be included in the Auditor's Report in accordance

H,j|'l:,:,r^1.31-,]: 
C"Tornies fAudit and Audirors) Rules, 2014, in our opinion and rothe best of our information and iccording to the explanat.ions given ,o u..'u"""" 'lt1 I"ffi,,(/rffhi,
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The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements.

ii' The company has made provision, as required under the appricabre law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii' There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and protection Fund by the Company.

For and on behalfof
PritiVMehta&Company
Chartered Accountants
Firm Regn.No:129568W

UDIN: L tl3of l+AAAA c-++15J-1

p I 'mtht{
Priti V. Mehta
Proprietor
M. No.130514

Mumbai
April06,2021



G M Breweries Limited

'?nnexure A" to the tndependent Auditors, Report

Referred to in paragraph l under the heading,Report on
Requirement' of our report of even date to the standalone lnd AS
Company for the year ended March 31'L 2021:

Other Legal & Regulatory

financial statements of the

Particulars

ln Respect of its Fixed Assets:
(a) The company
quantitative details and situation of fixed assets;

is maintaining proper records showing full particulars, including

(b)These fixed assets have been ptrysicalty ,eritieO
intervals in accordance with regular programme
information and explanation given to us, no material
verification.

by the management at reasonable
of verification. According to the
discrepancies were noticed on such

(c) the title deeds of immovable prop.iti.i.E 1","h in @

Physical verification of inventory has been
management and no material discrepancies
the year.

conducted at reasonable intervals by the
were noticed on physical verification during

ln Respect of its inventory:

According to the information and explanations given to us,

(iii) Accordingtoinformationandexplanationsgivento,'@
loans, secured or unsecured to companies, firms, Limited Liability partnerships or otherparties covered in the register maintained under section 1g9 of the companies Act 2013.

According to information and explanatlons given to us , the Company has complied withthe provisions of section 1g5 and 186 of the Com q!fs! trq.?q11! respect of loans,



investments, guarantees and security.

Accordingtoinformationandexplanation'gi,*to*@
deposits during the year.

According to the information
not prescribed maintenance
Companies Act'2013.

and explanations given to us, the
of cost records under sub-section

Central Government has
(1) of section 148 of the

According to the information and e anations given tqus, in respect of statutorv duei
(a) The company is generally regular in aup*it.e undisputed statutory d;. i"-.lrdi,g

provident fund, employees'state insurance, income,tax, sales-tax, wealth tax, service tax,
duty of customs, duty of excise, varue added tax, cess and any other statutory dues with
the appropriate authorities.

(b) There were no undisputed rro@
state insurance, income-tax, sales-tax, wealth tax, service tax, duty of
excise, value added tax, cess and any other statutory clues in arrears as
for period of more than six months from the date they became payable.

fund, employees'
customs, duty of
at March 31,,2021,

(viii)
to a f inancia I

The company has not defaulted in
institution, bank, Government or dues

repayment of loans or borrowing
to debenture holders.

The Company has not raised money- by way of initial public offer
loans during the yea r.

or further public offer(including debt instruments) and term

According to the information and .rpt.*t,.* ci*,l to us, we have not noticed or
the Company by its officers or

reported any fraud by the company or any fraud on
employees during the year

The managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated bv the rovisions of section 1,97 read with Schedule V to the
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Com pa n ies Act

This clause of the Caro 20 j.6 is not appl
NidhiCompany.

(xiii) According to the information and e*plrn
related parties are in compliance with sections 177 and 1gg of companies Act,2013
where applicable and the details have been disclosed in the Financial statements etc., asrequired by the applicable accounting standards

Accordingtotheinformationandexplanatior'sgiventous,thm
any preferential allotment or private placement of shares or fully or partty convertible
debentures during the year under review.

According to the information and 
"rplan-tior,, 

gi,,ren tom
into any non-cash transactions with directors or persons connected with him and theprovisions of section 192 of companies Act, 2013 have been compried with;

This clause of the Caro 2016 is
required to be registered under

not applicable to the Company as the comp-ny is not
section 45-lA of the Reserve Bank of lndia Act, 1934.

Mumbai

April 06, 2021

For Priti V Mehta & Company.
Chartered Accou nta nts
Firm's registration number: 12g56gw

P v mer^'ia
Priti .V. Mehta
Proprietor
Membership number: 1305L4UD|N: 2l l3 o t l4 AAA h c u1 ts?



,?NNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF G, M. BREWERIES LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

we have audited the internal financial controls over financial reporting of G.M.BREWERIES
LIMITED ("the Company") as of March 31, 2021 in conjunction with our audit of the standalone
lnd AS financial statements of the company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effecilvely for ensuring
the orderly and efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audlt. we conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the .,Guidance
Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by
the lnstitute of chartered Accountants of lndia. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. our
audit of internal financial controls over financial reporting included obtaining an understanding

t a material
of internal financial contrors over financiar reporting, assessing the
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weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor,s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for my /our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be c.letected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 3!,2027, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of chartered Accountants of lndia

For Priti V Mehta & Company

Chartered Accountants

Firm's Registration No.129568W

f v'mtr'ta
Priti V. Mehta
Proprietor

Membership No. 130514

Mumbai
April06, 2021
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April06,2021

The Secretary,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400 001

The Manager,
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, C-l, Block G
Bandra - Kurla Complex,
Bandra(E), Mumbai
400 051

SECURITY CODE : 507488/GMBREW

Dear Sir,

Sub: Declaration of Dividend.

Kindly take a note that , The Board of Directors at their meeting held on 6th
April, 2027 has recommended dividend at the rate of 40 o/o i.e Rs. 4.00/- per
share.

The Dividend payment will be subject to approval of members at the
forthcoming AGM.

Thank you

FoTGMBREWERIESLTD

K-r-t-U",tf . '
Sand-eep Kutchhi ----.--
Company Secretary & Manager Accounts

Factory : S. Veer Savarkar Marg. Virar (East), Dist. Palghar Pin Code 401 305 (lndia)
Phone : S T D Code (0250) 2529 127, 6293 232, 6293 233. 6093 232, 6093 233


