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Date:18%"January, 2024

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Ref: G. G. Automotive Gears Limited- 531399

Sub.: Approval of Un-audited Financial Results for the quarter and Nine months
ende tDecem 2023 in pursuan Regulati 3) of t tin,
ation sclosure uiremen latio

Respected Sir/Madam,

With reference to above captioned subject, we hereby submit you the un-audited financial
results along with Limited Review Report duly approved by the Board and reviewed by the
auditors for the quarter and Nine months ended 31st December, 2023.

Kindly take on record and acknowledge the same.

Thanking You,
Yours truly,

For G. G. AUTOMOTIVE GEARS LIMITED
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St of Standal Un-audited Results for the Quarter and Nine Months ended 31/12/2023
Rs. in Lakhs
3 Months Preceding 3 Correspondin Year to date Year to date Previous Year
Ended month ended |g 3 months figures for current figures for Ended
ended period ended corresponding
previous year previous year
31/12/2023 | 30/09/2023 | 31/12/2022 31/12/2023 31/12/2022 31/03/2023
Rarticulars (Un-Audited) | (Un-Audited) |(Un-Audited) | (Un-Audited) (Un-Audited) (Audited)

1 Revenue from Operations 1978.46 2418.56 1940.31 6691.17 5477.76 7727.61
Other Income 7.07 2.91 3.62 27.27 13.27 37.20
Total Revenue 1986.52 2421.47 1943.93 6618.44 5491.03 7764.81

11 Expenses
a) Cost of Material Consumed 1317.28 1042.43 1293.73 3939.94 3401.92 4384.70
b) Purchase of Stock in trade 0.00 0.00 0.00 0.00 0.00 0.00
c) Changes in inventries of fisnised
goods,Work in progress and stock in trade

-687.76 366.10 -140.56 -830.86 -401.76 17.43
d) Employee benefits expenses 260.85 268.17 207.40 762.65 571.68 877.62
¢) Finance Cost 61.10 44.60 64.47 166.78 186.11 262.61
f) Depreciation and amortisation expenses 76.88 118.67 86.60 286.22 266.00 368.69
g) Other expenses 739.99 437.66 371.73 1936.49 1321.46 1682.42
Total Expenses 1868.35 2266.42 1882.38 6249.22 5334.42 7683.37
Profit/(loss) before exceptional items and

11 |tax (I-1) 117.17 166.06 61.66 369.22 166.61 181.44
Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

IV__|Profit/(loss) Before Tax 117.17 166.06 61.66 369.22 166.61 181.44

Vv Tax expense

* |a) Current Tax 0.00 20.00 5.00 0.00 20.00 30.49
b) Deffered Tax 0.00 0.00 0.00 0.00 0.00 47.95
C) Mat Credit -91.07
Total Tax Expenses (IV-V) 16.00 20.00 5.00 50.00 20.00 -12.63
Profit/ (Loss) for the period from continuing
operations (VII-VIII) 102.17 136.06 66.66 319.22 136.61 194.07
Profit/ (Loss) from discontinuing operations

0.00 0.00 0.00 0.00 0.00 0.00
Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
Profit/ (Loss) from discontinuing operations
(after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00 0.00

VI__|Profit/ (Loss) for the period 102.17 136.06 56.66. 319.22 136.61 194.07

VIl | Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
A. (i) Items that will not be reclassifled to
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not
be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will be reclassified to profit or
loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the

VIII |period 102.17 136.06 56.66 319.22 136.61 194.07

IX _|Details of Equity Share Capital
Paid-up Capital 833.11 791.61 791.61 833.11 791.61 791.61
Face Valur of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 10.00
Earning per equity share of Rs. 10/- each

X
(1) Basic < 1.26 1.71 0.71 3.99 1.73 2.45
(2) Diluted 1.10 1.71 0.71 3.81 1.73 245

2 By Order of the Board
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ruvINDlA

ISO 9001 + ISO 14001 +
ISO 45001 Certified

Automotive Gears Limited

Kennedy Ram déi!ﬂ?a\/

Chairman & Mangaging Director

Din No: 0209220

Please visit our web site at www. ggautomotive.com




Notes:

1.

2

5

G.G. AUTOMOTIVE GEARS LTD.

REGD. OFF. & WORKS : 2-A, 1.S. GAJRA INDUSTRIAL AREA-1, A.B. ROAD, DEWAS - 455 001 (M.P.) INDIA

PHONE : +91-7272-405310, 404802 FAX : +91-7272-404802
E-MAIL : ggmarketing@ggautomotive.com, ggautomotive@yahoo.com
CIN : L29130MP1974PLC035049

During the quarter, the company has taken approval from Board of Directors on 08 September,
2023 & Shareholders approval in EGM dated 30t September, 2023 for:

a. To increase the Authorised Share Capital of the Company from existing Rs. 8,00,00,000 (Rupees

Eight crore only) divided into 80,00,000 (Eighty-Lakhs) Equity Shares of Rs.10/- each to
Rs.10,00,00,000 (Rupees Ten Crore only ) divided into 1,00,00,000 (One Crore) Equity Shares of
Rs. 10/-each ranking pari passu in all respect with the existing Equity Shares of the Company as
per the Memorandum and Articles of Association of the Company

. issue and allotment of 4,15,000 Equity Shares of face value of Rs. 10/- each at an issue price of Rs.

60./-(including Premium of Rs. 50 per share) aggregating to Rs. 2,49,00,000 (Rupees Two-Crore
Forty-Nine Lakhs only) to Promoter and to create, offer, issue and allot in one or more tranches up
to 16,58,833 (Sixteen Lakhs Fifty-Eight Thousand Eight Hundred Thirty-Three) Share Warrants
Convertible into Equivalent Equity Shares at a price of Rs. 60./-(including Premium of Rs. 50 per
share) per Share Warrant, each convertible into One (1)Equity Share of face value of Rs. 10/- each
aggregating to Rs. 9,95,29,980/- (Rupees Nine Crore Ninety-Five Lakhs Twenty-Nine Thousand
Nine Hundred Eighty only) to group of person under Promoter and Non-Promoter Category.

. The amount raised and mentioned above consist of 100% of application money for 415000 (Four

Lac Fifteen Thousand) Equity shares and 25% of 1658833 (Sixteen Lac Fifty Eight Thousand Eight
Hundred & Thirty Three) Warrants allotted to allotees amounting to Rs. 2,49,00,000/- (Rupees
Two Crore forty Nine lacs only). The said amount was totally deployed and the entire amount
was spent for the purpose mentioned in the offer document.

In-principle approval under Regulation 28(1) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been obtained for the above mentioned allotment of 415000
(Four Lac Fifty Thousand) Equity shares as on 25t October, 2023. Further Listing approval for the
same has been obtained from BSE on 05t December, 2023 & Trading approval on 21st December,
2023.

The above results were reviewed by the Audit Committee and approved by the Board of Directors
at their respective meeting held on 18th January 2024. The Statutory Auditors of the Company have
carried outa Limited Review of the Results for these financial.

Company business activity falls within a Single primary business segment i.e. Manufacturing of
Railway Gears.

Previous period figures have been regrouped/rearranged wherever necessary to confirm to the
current period figures.

Place: Dewas, MP FOR AND ON BEHALF OF THE BOARD
Date: 18/01/2024 G. G. AUTOMOTIVE GEARS LIMITED.
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S.N. Gadiya & Co. Satya Narayan Gadiya

Chartered Accountants FCA, ACS, B.Com.
241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 E satya_mewar@rediffmail.com
15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 9301503126

LIMITED REVIEW REPORT

Review Report to the board of directors G.G.AUTOMOTIVE GEARS LTD

We have reviewed the accompanying statement of unaudited financial results of G.G.AUTOMOTIVE
GEARS LTD for the period ended 31/12/2023. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. . Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards! and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For M/s. S. N. Gadiya& Co

Chartered Accountants,
g el :\JQ\
@ INDORE \
* /<)

S N Gadiya \\’/y e /
(Proprietor) NEred M2
Membership No-71229
FRN-002052C
Date: 18th January 2024

Place : Indore

UDIN NO : 24071229BKCQTH1490
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General information about J
company
531399
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ISIN INE493B01017
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Statement(1) 3 1

Mode of Fund Raising

Preferential Issues

Description of mode of fund raising
(Applicable in case of others is selected)

funds raised

Date of Raising Funds 01-11-2023 ooy
Amount Raised (in Rs. Crores) 49782495 |
{Report filed for Quarter ended 31-12-2023 |
‘Monitoring Agency Not applicable |
Monitoring Agency Name, if applicable |
Is there a Deviation / Variation in use of No *

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

If Yes, Date of shareholder Approv‘al

Explanation for the Deviation / Variation

Comments of the Audit Committee after
review

The Committee approved the l
same. The amount raised and |
mentioned above consist of .
100% of application money for |
415000 Equity shares and 25% |
of 1658833 Warrants allotted |
to allotees.

Comments of the auditors, if any

NA |
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'Name of signatory

_ Signatory Details

[KENNEDY RAM GAJRA |

Designation of person

Managing Director

Place

Dewas, MP

‘Date

Kennedy
Ramchan
d Gajra

18-01-2024
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