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FUTUR E FUTURE CONSUMER LI MITED (Formerly Future Consumer Enterprise Limited)
Corporate Office : 247 Park, Tower ”,6 am Floor, LBS Marg, Vikhroli (W). Mumbai - 400 083cuNSUMER

(g (T) +91 22 6119 0000 | www.futureconsumerjn
e? Baud. Office : Knowledge House, Shyam Nagar. Ufi JVLR, Jogeshwari (East), Mumbai - 401] 080

{T} +91 22 6644 2200 f GIN: L52602MH1996PLC192090

22'“1 May, 2019

   

  

T To,
firtment of Corporate Services Listing Department
BSE Limited National Stoc change of India Limited
Phiroze Jeej eebhoy Towers, Exchange
Dalal Street, Mumbai-400 001 Band urla Complex,
Scrip Code: 533400 B dra (East), Mumbai-400 051

Scrip Code : FCONSUMER

Dear SirfMadam,

Sub.: Outcome ofBoard Meeting —Audited Financial Results for the quarter and financial year ended
31St March, 2019

Please note that the Board of Directors of the Company have at their meeting held on 22nd May, 2019, inter-
aha, considered and approved the Audited Financial Results (Standalone and Consolidated) for the quarter
and financial year ended 31“:l March, 2019. A copy of Audited Financial Results (Standalone and
Consolidated) for the quarter and financial year ended 31St March, 2019 along with the Report of the
Statutory Auditors is enclosed herewith.

Further, pursuant to the provisions of Regulation 33(3)(d) of the SBBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIRI’CFDICMDIStiQOlG dated 27'”1 May, 2016
issued by the Securities and Exchange Board of India, the Company hereby declares that, Ma’s. S R B C &Co LLP, Chartered Accountants, Statutory Auditors of the Company have issued the Audit Report on
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31St
March, 2019 with an unmodified opinion.

The aforesaid meeting of the Board of Directors of the Company commenced at 1 1.30 am. and concluded
at 3.00 p.111.

Kindly take the same on record in compliance with the provisions of the Securities and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 and acknowledge receipt.

Yours truly,
For Future Consumer Limited

 

Company Secre ry & Head — Legal

Enel: as above



S R B C & CO LLP IE'IHFIoorIThDRuby
29 Sonapml Babat Mer

Chartered Accountants Dada“ “N95“
Mumbai - 400 028. India

Tel ;+91 22 68198000

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015. as amended.

To

Board of Directors of

Future Consumer Limited

I. We have audited the accompanying statement of quarterly standalone Ind AS financial results of

Future Consumer Limited ('the Company') for the quarter ended March 31, 2019 and for the year

ended March 31. 2019 ('the Statement'), attached herewith. being submitted by the Companyr

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015‘ as amended (“the Regulation“), read with SEBI Circular No.

ClR/CFDIFAC/62/2016 dated July 5, 2016 ('the Circular'). The standaione Ind AS financial

results for the quarter ended March 31, 2019 and year ended March 31r 2019 have been

prepared on the basis of the standalone Ind AS financial results for the nine-month period ended

December 31. 2018, the audited annuai standalone ind AS financial statements as at and for the

year ended March 31r 2019. and the relevant requirements of the Regulation and the Circular,

which are the responsibility of the Company's management and have been approved by the Board

of Directors of the Company. Our responsibilityr is to express an opinion on these standalone

financial results based on our review of the standalone Ind AS financial results for the nine-month

period ended December 31, 2018 which was prepared in accordance with the recognition and

measurement principles laid down in indian Accounting Standard (Ind AS) 34 Interim Financial

Reporting, specified under Section 133 of the Companies Act 2013 read with reievant rules

issued thereunder and other accounting principles generally accepted in India: our audit of the

annual standalone Ind AS financial statements as at and for the year ended March 31. 2019; and

the reievant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generaliv accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s). An audit includes examining.

on a test basis, evidence supporting the amounts disclosed as financial results. An audit also

includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us.

these quarterly standalone Ind AS financial results as well as the year to date resuits:

i. are presented in accordance with the requirements of the Regulation read with the

Circular, in this regard; and

ii. give a true and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended March 31, 2019 and for the year ended March

31. 2019.

 
S R B C 8. C0 LLP. a Limited Liability Partnership with LLP Identity- No. AAB-dBlB

Read. OHiEC . £2. Carnot 51mm. Block ‘3', 3rd Flow. Kolkalo ?OC 016



SRBC&COLLP
Chartered Accountants

Future Consumer Limited

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulationsr 2015. as amended.

4. Further. read with paragraph 1 above, we report that the figures for the quarter ended
March 31. 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to—date figures up to December 31.
2018, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above. as required under the Regulation
and the Circular.

ForS R BC&COLLP

Chartered Accountants

ICAI Firm Registration Number: 324982E/E300003

09'
per Pramod Kumar Bapna

Partner

Membership N0.: 105497

 

Place: Mumbai

Date: May 22, 2019
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Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Results of theCompany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015. as amended.

To
Board of Directors of
Future Consumer Limited

1.

r“—‘—"__._ '-..‘

//5

fit?

  

12%;\

‘40

 

  

We have audited the accompanying statement of quarterly consolidated Ind AS financial resultsof Future Consumer Limited ('the Company') comprising its subsidiaries (together, ‘the Group'),its associate and joint ventures for the quarter ended March 31, 2019 and the consolidated IndAS financial results for the year ended March 31. 2019 (“the Statement'), attached herewith.being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disciosure Requirements) Regulations. 2015, as amended ('theReguiation'), read with SEBI Circular No. CIRI’CFD/FACIEZKZOlé dated July 5. 2016 (“theCircuiar’). The consolidated ind AS financial results for the quarter ended March 31. 2019 andyear ended March 3112019 have been prepared on the basis of the consolidated Ind AS financialresults for the nine-month period ended December 31, 2018, the audited annual| consolidatedInd AS financial statements as at and for the year ended March 31. 2019. and the relevantrequirements of the Regulation and the Circular, which are the reaponsibility of the Company‘smanagement and have been approved by the Board of Directors of the Company. Ourresponsibility is to express an opinion on these consolidated Ind AS financial results based on ourreview of the consolidated Ind AS financiai results for the nine—month period ended December31. 2018 which was prepared in accordance with the recognition and measurement principleslaid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting. specified underSection 133 of the Companies Act 2013 read with relevant rules issued thereunder and otheraccounting principles generally accepted in India: our audit of the annual consolidated Ind ASfinanciai statements as at and for the year ended March 31, 2019; and the relevant requirementsof the Reguiation and the Circular.

examining, on a test basis. evidence supporting the amounts disclosed as financial results. Anaudit also inciudes assessing the accounting principles used and significant estimates made bymanagement. We believe that our audit provides a reasonabie basis for our opinion.

i. includes the results of the entities mentioned in paragraph 4 below;ii. are presented in accordance with the requirements of the Regulation read with the Circular,in this regard; and
iii. give a true and fair view of the consolidated net loss including other comprehensive incomeand other financial information for the quarter ended March 31, 2019 and for the yearended March 31. 2019.

The Statement includes the results of the following entities:

List of subsidiaries
Aadhaar Whoiesaie Trading and Distribution Limited, Affluence Food Processors Private Limited(with effect from November 6. 2018}. Appu Nutritions Private Limited, Bloom Foods andBeverages Private Limited. FCEL Food Processors Limited, FCEL Overseas FZCOr FCL TradevestPrivate Limited, Future Food and Products Limited, Future Consumer Products Limited, Future
  

s P L! C a CC} LLP. a Llrnllc‘cl Lmnmiv [Idrlnemhiu mm LLP Ilhenlll'; No. MB 4313
Rem]. OIII: e ' 22. Camnr Strru-t. Rlotk 'B . 3rd floor. K(l'hll-l' ?{JC le)



SRBC&COLLP
Chartered Accountants

Future Consumer Limited
Audit Report on consolidated result as per Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulation, 2015, as amended

Food Processing Limited, integrated Food Park Limited, Nilgiri’s Franchisee Private Limited,Nilgiri’s Mechanised Bakery Private Limited. The Nilgiri Dairy Farm Private Limited.

List of joint ventures
ACK Media Direct Limited (till August 8, 2018). Affiuence Food Processors Private Limited (tiiiNovember 5. 2018), Amer Chitra Katha Private Limited (tilt August 8, 2018), Aussee Oats indiaLimited. Aussee Oats Milling (Pvt) Ltd, Ayante Snack Foods Private Limited, Fonterra FutureDairy Private Limited, Genoa Rice Mills Private Limited. Hain Future Natural Products PrivateLimited, IBH Books 8. Magazines Distributors Limited (tiil August 8, 2018). Ideas BoxEntertainment Limited (till August 8, 2018), Mibelle Future Consumer Products AG, Mibelle IndiaConsumer Products Private Limited, MNS Foods Limited, Sublime Foods Limited.

List of associate
Sarjena Foods Private Limited

5. We did not audit the financial statements and other financial information, in respect of 9subsidiaries, whose ind AS financial statements include total assets of Rs 51,857 lakhs as atMarch 31. 2019, and total revenues of Rs 25,654 lakhs and Rs 87,298 lakhs for the quarter andthe year ended on that date respectively. These Ind AS financial statements and other financialinformation have been audited by other auditors. which financial statements, other financialinformation and auditor's reports have been furnished to us by the management. Theconsolidated ind AS financial results also include the Group's share of net loss of Rs. 909 Iakhsand Rs. 2,631 lakhs for the quarter and for the year ended March 31. 2019 respectively, asconsidered in the consolidated Ind AS financial statements, in respect of 15 associate and jointventures. whose financial statements, other financial information have been audited by otherauditors and whose reports have been furnished to us by the management. Our opinion, in so faras it relates to the affairs of such subsidiaries, joint ventures and associate is based solely on thereport of other auditors. Our opinion is not modified in respect of this matter.

6. Further, read with paragraph 1 above, we report that the figures for the quarter endedMarch 31,2019 represent the derived figures between the audited figures in respect of thefinancial year ended March 31,2019 and the published year-to-date figures up to December 31,2018, being the date of the end of the third quarter of the current financial year, which weresubjected to a limited review as stated in paragraph 1 above. as required under the Regulationand the Circular.

ForSRBC&CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982EIE300003
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