
 

 

 

Date: 09th November, 2023 

 

 

To          

The Manager 

BSE Limited 

Department of Corporate Services  

25th Floor, PJ Towers, Dalal Street  

Mumbai – 400001. 

 

Dear Sir/ Madam, 

 

Scrip Code: 511692 

Subject: Submission of Unaudited Standalone and Consolidated Financial Results for the 

quarter and half year ended 30th September, 2023. 

 

Pursuant to Regulation 30 read with Scheduled III and Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we wish to inform that the Board of Directors of the Company at its meeting held today i.e. 09th 

November, 2023 at 3:00 pm. inter-alia, transacted the following businesses as per the Agenda of 

the meeting:  

 

1. Approved Unaudited Financial Results (standalone and consolidated) for the quarter 

and half year ended 30th September, 2023. 

2. Noted Limited Review report issued by Statutory Auditors of the Company on 

Unaudited Financial Results of the Company for the quarter and half year ended 30th 

September, 2023. 

3. Noted the CEO/ CFO Certificate received in accordance with Regulation 33(2) (a) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4. Noted the Compliances under listing Regulations with Stock Exchange for the quarter 

and half year ended 30th September, 2023. 

5. Noted and approved the transactions with related parties during the quarter and half 

year ended 30th September, 2023. 

6. Took note of the Internal Auditors Report for the quarter and half year ended 30th 

September, 2023. 



 

 

 

We are enclosing herewith the following documents for your record as under:- 

 

a. Standalone & Consolidated Un-Audited Financial Results of the Company for the 

quarter and half year ended 30th September, 2023. 

b. Limited Review Report on quarterly Standalone & Consolidated Un-Audited Financial 

Results for the quarter and half year ended 30th September, 2023. 

 

The Meeting of the Board of Directors concluded at 05:15 PM. with vote of thanks. 

 

You are requested to kindly take the same on record. 

 

Thanking You, 

 

Yours Sincerely, 

For Ajcon Global Services Limited 

 

 

Puspraj R. Pandey 

(Company Secretary & Compliance Officer) 

 

Place: Mumbai 

 

Encl.: As above 



. . 
AlCON GLOBAL SERVICES LIMITED 

UNAUDITED FINANCIAL RESULTS FOR THE gUARTER AND HALF YEAR ENDED 30th SEPTEMBER,2023 
·~Tnl.iCSr 

STANDALONE CONSOLIDATED 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED QUARTER ENDED HALF YEAR ENDED 
YEAR 

PARTICULAR 
ENDED 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 -1 Revenue from O~ntlon5 

- ~s & eroker~ie income 160.87 203.31 178.89 364.18 336.53 637.88 160.87 203.31 178.89 364.18 336.53 637.88 

Sale of Produc:ts 109.90 69.18 43.75 179.08 76.87 152.95 109.90 69.18 43.75 179.08 76.87 152.95 

I Net Gain on fair value change 358.69 122.42) 358.69 12.02 10.00) 358.69 122.42) 358.68 12.02 0.00 

Other Operating Income 1.66 0.91 1.97 2.58 10.74) 114.33) 1.66 0.91 1.97 2.58 10.74) (14.33) 

~erest income 29.92 28.22 13.97 58.14 38.51 74.40 

Total Revenue from Operation 272.44 632.09 202.18 904 .53 424.68 776.50 302.35 660.31 216 .15 962.66 463.20 850.90 

I b} Other Income 2.04 2.03 1.93 4.07 3 .12 6 .45 3.38 2.54 4.33 5.91 7.16 9.66 

ITotal Revenue I a .. b} 274.48 634.12 204.12 908.60 427.81 782.94 305.73 662.85 220.48 968.57 470.35 860.56 

2 I bpenditure 

a} Cost of Sales 71.56 418.20 9.30 489.76 94.32 168.21 71.56 418.20 9 .30 489.76 94.32 168.21 

b} Net Loss on fair value change 38.73 38 .73 - 2.05 38.73 38.73 2 .05 

c) Emplovee Benefit EKpenses 64.39 63.86 63.96 128.25 127.42 253.04 71.66 65.41 64.30 137.07 128.10 257.69 

; d) Depreciation ilnd AmortiZation 9.69 9.65 8.79 19.34 18.34 37.64 9.69 9.65 8.79 19.34 18.34 37.64 

e) Finance Cost 13.58 12.19 9 .80 25 .77 16.36 41.75 19.15 20.36 19.37 39.51 35.34 76.19 

f) Administr~tive & Other Expenses 55.92 58.65 61.36 114.57 106.82 214.25 56.28 69.41 61 .75 125.69 114.32 240.45 
T 

Total Expenditure 253.87 562.56 153.20 816.42 363.26 716.93 267.07 583 .02 163.51 850.10 390.42 78 2.23 

3 Profit/!Loss) before bceptional item (1-2) 20.61 71.57 50.91 92. 17 64 .55 66.01 38.65 79.82 56.97 118.48 79.93 78.32 

4 E>cceptionalltem -
S IProfit/{LosS} before Extra-ordinary items 13-4) 20.61 71 .57 50.91 92 .17 64.55 66.01 38.65 79.82 56.97 118.48 79.93 78.32 

6 . Tax Expenses 3.78 18.0 1 12.81 21.79 16 .25 18.00 8.45 19.96 14.36 28.41 20.17 20.96 

7 I Profit/iloss) for the period 15·6) 16.83 53.55 38.10 70.39 48.31 48.01 30.21 59.86 42.61 90.06 59.76 57.36 

8 I Minority Interest (-) 2.59 1.20 0 .69 3.79 1.88 1.82 

9 Net Profit after minority Interest (7-8) 16.83 53.55 38.10 70.39 48.31 48.01 27.62 58.66 41.92 86.27 57.88 55.54 

10 Other Compreh ens ive Income 
a) nem that will not be reclassified to profit and 

loss ----1 b) Hem Ihal w;U be ,ecr",.ied 10 "oM and 
loss ~~!.1~ 

- Other Comprehensive Inco me fo r the period ., ... J. 
--, (a+b) - ~t. ,~ 
11 Total Comprehensive Income (9+10) 16.83 53.55 38.10 70.39 48.31 48.01 27.62 58.66 41.92 86 .27 57.88 55.54 4*0_41)' t- Pa id up equity s ha re capital ( face value ~ 
12 10/- per share) 611.62 611.62 611.62 611 .62 611 .62 611.62 611.62 611.62 611.62 611.62 611.62 611.6 ~, L,4 

arnlng per share (before ancf"ifter 

~~-.~ extraordinary Items) (Equity share of 
13 RS.1OJ- each) (EPS not 

annuallsed) 

Basic & Diluted 0.28 0.88 0 .62 1.15 0. 79 0.78 0.45 0 .96 0.69 1.41 0 .95 0 .91 



Notes: 

1. The above Unaudited Financial Results of the Company for the Quarter and Half year Ended on 

September 30,2023 have been reviewed by the Audit Committee and approved by the Board of 

Directors in the Meeting held on November 09, 2023.The Statutory Auditors have conducted a 

"Limited Review" of th ese results in terms of Regulation 33 of theSecurities Exchange Board of 

India (Listing Obligations and Disclosures Requirements) Regulations, 2015. 

2. The consolidated resu lts of the Company include limited reviewed results of the subsidiaries -

Ajcon Finance Ltd ., Ajcon Comtrade Pvt. Ltd. and Kanchanmanik Securities Pvt. Ltd. 

3. There is no reportable segment pursuant to IND AS 108 

4. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and 

post-employment benefits received Presidential assent in September 2020. The Code hasbeen 
published in the Gazette of India. However, the date on which the Code will come into effect has 
not been notified and the final ru les/interpretat ion has not yet been issued. TheCompany will 

assess the impact of the Code when it comes into effect and will record anyrelated impact in the 

period t he Code becomes effective. 

5. Figures pertaining to previous yea r/ period have been re-grouped and re-arranged where ever 

necessary. 

Date: 09.11.2023 

Place: Mumbai 

For Ajcon Global Services 

Anuj Ashok Ajmera 
Whole Time Director 

DIN: 01838428 



AJCON GLOBAL SERVICES LIMITED 
Standalone Balance Sheet As at September 30, 2023 

Particulars As at September 
30.2023 

ASSETS 

(1) Financial Assets 

(a) Cash and cash equivalents 1.93 
(b) Bank balance othe r than (a) above 139.18 

(e) Receivables 

(I) Trade rece ivables 66.75 
(11) Other receivables 

(d) Loans 125.17 
(e) Investments 306.76 

(f) Other finanCial assets 367.67 

Sub-total 1.007.46 

(2) Non-Financial Assets 

(a) Current tax assets (net) -
(b) Deferred tax assets (net) -
(e) Property. Plant and Eq uip ment 154.15 

Cd) Right of use assets 85.95 
(e) Intangible assets under development 

Cf) Other intangible assets 

(g) Other non-fi nancial assets 13.40 

(It) Inventories 1.416.12 
Sub-total 1.669.61 

Total 2.677.08 

LIABILITIES AND EQUITY 

LIABILITIES 
(11 Financial Liabilities 

Cal Payables 
(I) Trade payables 

(i) Total outstanding dues of micro enterprises -
(ii) Total outstanding dues of creditors other than 237.02 

(II) Other payabJes 

(i) Total outstanding dues of micro enterprises 

(ii) Total outstanding dues of creditors other them 48.80 

(b) Borrowings (Other than debt securities) 367.43 

(c) Other financialliahilities 166.99 

Sub-tot'll 020.25 

(2) Non-Financial Liabilities 

(a) Current tax liabilities (net) 

(b) Deferred tax liabilities (net) 3.59 

(c) Provisions 33.37 

(d) Other non-financial liabilities -
Sub total 36.96 

(3) EQUITY 

(a) Equity share capital 611.62 

(b) Other equity 1.208.26 

Sub total 1.819.88 

Total 2.677.08 

('t' in Lacs) 

Asat 
March 31, 2023 

103.84 

138.83 

119.53 

-
239.00 

306.76 

154.01 

1.061.98 

156.56 

96.92 

-
14.24 

1.096.16 

1.363.09 

2.425.87 

131.03 

39.72 

352.62 

120.83 

644·.21 

3.59 

28.58 

-
32.17 

611.62 

1.137.87 

1.749.49 

2.425.87 



AJCON GLOBAL SERVICES LIMITED 
Standalone Cash Flow Statement For the Half year ended September 30, 2023 

Particulars 

Cash Flows From Operating Activities 

Net Profit/CLoss) before taxation, and extraordinary item 

Adjustments for: 

Depreciation & Amortisation 

Lease Expenses 

Prov isions for Gratuity 

Provisions for Leave Encashment 

Interest Expenses 

Capita l Gain on Investments 

Interest Income 

Net Loss/(Gain) on Fair Value of Investments 

Net Lossj{Gain) on sale of PPE & Intangib le Assets 

Operating Profit] (Loss) Before Working Gapita l Ghanges 

(I ncrease)/Decrease in Trade Rece ivables 

(Increase)/Decrease in Loans 

(Increase)/Decrease in Other Financial Assets 

(Increase)/Decrease in Inventory 

(Incfease)/Decrease in Other Non-Financial Assets 

Increase/ (Decrease) in Provisions 

increase/(Decrease) in Trade Payables 

increase/(DelTease) In Other Payables 

Increase/(Decrease) in Other Financial Liabilities 

increase/(Decrease) in Other Non-Financial Liabilities 

Cash Generated From Operations 

Taxes 

Net cash flow from](used in) operating activities (A) 

Cash Flows From Investing Activities 

(Purchase)/Sale of Property, Plant & Equipment (net) 

(Purchase) / Sale Investments (Including in subsidiaries) 

Capital Gain on Investment 

Interest received 

Net cash flow from](used in) investing activities (8) 

Cash Flows From FinanCing Activities 

Decrease in Bank Deposits 

Increase in Share Capital 

Increase in Share Premium (Net of share Issue Expenses) 

Borrowed/ Repayment of Borrowings (Net) 

Interest Expenses 

Net cash now frorn](used in) financing activities (C) 

Net increase](decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at beginning of Year 

Cash and Cash Equiva le nts at end of Period 

For the Half year ended 
30/09/2023 

92.1 7 

19.34 

111.52 

52.78 

113.84 

(213.66) 

(319.96) 

0.85 

4.78 

105.99 

9.08 

46.15 

(80.63) 

21.79 

(11Q.42) 

(5.96) 

(5.96) 

14.81 

14.81 

(101.57) 

242.68 

141.11 

fl' in lacs) 

For the year ended 
31/03/2023 

66.01 

37.64 

7.04 

110.69 

(97.55) 

(127.90) 

7.36 

2.05 

(119.91) 

(34.05) 

44.45 

15.38 

85.54 

(113.94) 

17.01 

(130.96) 

(23.51) 

(23.51) 

149.69 

149.69 

(4.78) 

247.46 

242.68 



AlCON GLOBAL SERVICES LIMITED 

Consolidated Balance Sheet As at September 30, 2023 

Particulars 

ASSETS 

(1) Financial Assets 
(a) Cash and cash equivalents 

(b) Bank balance other than (a) above 

(c) Receivab les 

(I ) Trade receivables 

(II) Other receivables 

(d) Loans 

(e) Investments 

(I) Other fina ncial assets 

(2) Non-Fina ncial Assets 

(a) Current tax assets (net) 

(b) Deferred tax assets (net) 

Sub-total 

(e) Property, Plant and Equipment 

(d) Right of use assets 

(e) Intangible assets unde r deve lopment 

(I) Other intangible assets 

(g) Other non-financial assets 

(h) Invento ries 

Sub-total 

Total 

LIABILITIES AND EQ UI TY 

LIABILITIES 
(1) Financial Liabilities 

(al Payables 
(I) Trade payables 

(i) Total outstanding dues of micro enterprises 

(ii) Total outstanding dues of creditors other than 
.. 

(II) Other payables 

(i) Total outstanding dues of micro enterprises 

(ii) Total outstanding dues of creditors other than 

(b) Borrowings (Othenhan debt securities) 

(c) Other financial liabilities 

(2) Non·Financial Liabil ities 

(a) Current tax liabilities (net) 

(b) Deferred tax liabili ties (net) 

(c) Provisions 

Sub-total 

(d) Other non-financial liabilities 

(e) Minority Inte rest 

Sub total 

(3) EQUITY 

AS at September 
30,2023 

4.09 

l39.18 

66.75 

1,732.78 

141.62 

382.89 

2,467.31 

-
-

154.32 

85.95 

-
-

16.38 

1,416.16 

1,672.82 

4,140.13 

237.02 

99.75 

1,170.84 

167.71 

1,683.31 

3.63 

45.44 

152.03 

201.10 

(T in Lacs) 

As at 
March 31, 2023 

105.64 

l38.83 

119.53 

-
1,733.90 

141.62 

168.15 

2,407.67 

-
-

156.73 

96.92 

-
-

17.17 

1,096.21 

1,367.04 

3,774.72 

l31.03 

82.33 

1,081.76 

124.25 

1,419.37 

3.63 

34.03 

148.24 

185.90 

(a) Equity share capital 611.62 611.62 

(b) Other equity f-___ ----::1...:,6c:4c::4-::.1c::0+ ___ --;:-1,:-5:-:57:-.8:-:3:-1\~ ~ 
f-_ S:...U...:b_to:...ta_I _______ -=-:-;-__ "'C~IYl. ~~.!~~" 2,255.72 2,169.45 W 

Total '", 4,140.13 3,774.7",2 ... _;0::0,,.. 
L-----------------~~--~~~:~,f.MU~. ~~U.A~I~j~~~r.' --4===========~======7;~ ~~B8~ 

Jt-. e·"--....t. 
O .... \~ ~A.." . "If -,.,-;(.v: IDeM' ' to'" ~ , 

7' 



AJCON GLOBAL SERVICES LIMITED 
Consolidated Cash Flow Statement For the Half Year Ended 30th Sepetember, 2023 

(Tin Lacs) 

Particulars For the Half year For the year ended 

ended 30/09/2023 31/ 03/2023 
Cash Flows From Operating Activities 

Net Profit/ CLoss) before taxatioll. and eXlTaordinary item 119.88 78.30 
Adjustments for: 

Depreciation & Amortisation 19.34 37.64 
Lease Expenses - 7.04 
Provisions for Gratu ity - -
Prov isions for Leave Encashment - · 
Interest Expenses · -
Cap ital Gain on Investments · · 
Interest Income · 
Net Loss/(Gain) on Fair Value of Investments - · 
Net Loss/(Gain) on sale of PPE & Intangib le Assets - · 
Operating Profit](Loss) Before Working GapitaJ Ghangcs 139.23 122.98 
(Increase)/ Decrease in Trade Rece ivables 52.78 (97.55) 
(Increase}j Decrease in Other Receivables · · 
(Increase)/Decrease in Loans 1.12 (104.96) 
(Increase)/Decrease in Other Financial Assets (2 14.74) 10.38 
Increase/(Decrease) in Inventory (319.95) 2.05 
(Increase)/Decrease in Other No n-Financial Assets 0.79 (119.97) 
Increase/(Decrease) in Provisions 11.41 (31.76) 

Increase/(Decrease) in Trade Payah le 105.99 44.45 

Increase/ (Decrease) in Other Payab le 17.42 12.84 

(Increase)/ Decrease in Other Financial Liab ilities 43.46 87.65 

Increase/(Decrease) in Other Non-Financia l Liabilities · · 
Cash Generated From Operations (162.50) (73.90) 

Taxes 29.82 19.95 

Net cash flow from](used in) operating activities (A) (192.32) (93.85) 

Cash Flows From Investing Activities 

(Purch,se)/Sale of Tangible Assets (net) (5.96) (23.5 1) 

(Purchase) / Sale Investments (Including in subs idiaries) - · 
Capital Gai n on Investment · · 
Inte rest received - · 
Net cash flow from](used in) investing ,Ictivities (B) (5.96) (23.51) 

Cash Flows From Financing Activities 

Decrease in Bank Deposits · · 
Increase in Share Capital · 
Increase in Share Premium (Net ofshare Issue Expenses) · · 
Borrowed/ Repayment of Borrowings (Net) 97.08 109.53 

Interest Expenses · 
Net cash flow from](used in) financing activities (C) 97.03 109.53 

Nctincrease](decrease) in Cash and Cash Equivalents (A+B+C) (101.20) (7.83) 

Cash and Cash Equivalents at beginning of Year 244.47 252.31 

I Cash and Cash Equivalents at end of Period 143.27 ~4gPO 

~r\"'~~ 4l }tfJ 
.~ ~ .J :O 
... 'l~?~~ 



Bhatter & Company 
CHARTERED ACCOUNTANTS 

Limi ted Review Report 

Review report to 

Mis. Ajcon Global Services Limited 

408, A-wing Express Zone, Near Patel's 

W.E. Highway,Goregaon East, M umbai-400063 

We have reviewed the: accompilnying statement of Stilndalone Unaudited Financial Result of 

Mis. Ajcon Global Services limited ("the Company") for the quarter ended September 30, 

2023 and yeilJ' to date from April 01, 2023 to September 30, 2023, being submitted by the 

Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

This statement is the responsibility of the Company's Milnagement and has been approved by 

the Boa rd of Directors, has been prepared in ilccordance with the recognition and measurement 

principles laid down in [ndiiln Accounting Standard 34, (Ind As 34) " Interim Finilnciill 

Reporting" prescribed under sec tion of the Compilnies Act, 2013 as ilmended, read with 

relevilnt rules issued therCunder and other princi ple generall y ilccepted I India. Our 

responsibility is to issue a report on these finiln cial s tatements based on our rev iew. 

We conducted our review of the Sta tement in acco rdance lVith the Standard on Review 

Engagements (S RE) 2-110 " Re vicw of Interim Financial Information Performed by the 

Independent Auditor of tl1<' Entit y", issued by the In stitute of Chartered Accoun tan ts of India. 

This standard requires that we plan and perform the review to obtain mod erate assurance as to 

w hether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company pe rsonnel and ilna lyticill 'procedures applied to financial data 

,lnd thus provide less [Issur(lJ1ce than an audit. We ha ve not performed an audit and 

(lCcordingly, V\ c do nol e~press 1111 audit opinion. 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 I 3020 8868 • E-mail: dhbhatter@gmail.com 



Based on our review conduc ted as above, nothing has come to ou r attent ion that causes us to 

be li eve that the accompanying s tatement of uniludited financial results prepared in accordance 

w ith app licab le accounting s tandilrds ilnd other recognized ilccount ing practices and pol icies 

has not d isclosed the information rl'quired to be d isc losed in terms o f Regulation 33 of the SEBI 

(Listing Ob ligations and Disclosure Requirements) Regulations, 2015 including the man ner in 

IVh ich it is to be disclosed, or that it conta ins any mate rial misstiltement. 

For Bhatter & Company 

Chartered Accountants 

F.R.N.: 131092W 

UDIN: 23016937BGSEAD63U7 

(Da llial 1-1. Bhatter) 

Proprietor 

Membership No.: 016937 

Place: Mumbai 

Date: 091h November, 2023 



/' Bhatter & Company 
CHARTERED ACCOUNTANTS 

Li mited Review Report 

Review report to 

Mis. Ajcon G lobal Services Ltd . 

408, A-wi ng Express Zone, Near Pa te l's 

W.E. H ighway, Go regaon Eas t, M um bai-400063 

lVe have reviewed the accompanying stalL'ment of Consolidated Unaudited Financial 

I~e,ult of Mis . Ajcon G lo b a l Serv ices li mi ted ("the Parent") and ils subsidiaries (the 

I'aren t and its sub, idiMies Illgelher rdelTl'd to ,1', "Ihe Group") fo r the quarter ended 

C,l'plembl'r 30, 2023 ilnd )l'ilI' 10 d,llc lrom ,\pril 01, 2023 10 September 30, 2023" being 

submitted by the Company pur~uant tll the requirl'ml'n t of Regul"t ion 33 of SEB I 

( I-i sti ng Obligation~ and Disclosure Require ments) Regulations, 201 5. 

I h" statl'll1ent is thc re'fxlnsibility of the COnlf1any's ;vlanagell1ent and has been ,' pproved by 
thl' BOilrd of lJjrL'dor~, hilS bl'L'!1 pn..:op(lred in iH..:co rd(1l1 cC' \'"ith the recognition tllld mcnsurCl1lcnt 

1"'1I1 Ciplc's laid dOli n in Indl.lIl Accounting 'itand,l rd 3~, (Ind As 3~) " Interim Fina ncial 
I(eporting" prescribed under sec tion of the Comp'lIlic~ Act, 2013 as .1mcnded , read \\ ith 
relevant rules issued thereunder and other princip le generilily accep ted I India . Our 
res ponsibility is to issLie a report on these finan cia l st(l{clllcnts b(l sed on our rt'\ie\,\I . 

Wl' nmductL'd our rl'vicII of tlw 'i1,ltl'nll'nl in acrordanct' ",i th the St,l ndil rd on Review 

I ngagenll'nh ( ~ I ~ I , ) 2~ III "1(ev il'II' of Interim h n"nci ,ll Inlormat ion 1'L' rformed by thl' 

Independl'nt Auditor of the lontit y", is~ued by the Insti tute of C hartered Accountants of 

India. Thi s s tandard requirl's th"t we plan ,1Ild perform the review to obtain moderate 

.lssurance J~ to whether th ~ financial ,>l'ateillents ill'e fret:' o f materi,ll Illiss tatement. A 

rl'v iew is limited primaril\' to inquiries of coill pa ny personnel and an,)lytica l procedures 

dPpli~d to findn cia l dM,) "nd thu s providl's less ,lSSUrdncl' than an a udit. We h,lVe not 

pe rformed ,1n audit and accordingly, Wl' do not e"pres,> an inldit opinion. 

I he Consol idatl'd unaudited financial quarterly results of Mis. Ajcoll G lobill Services 

I imited include till' re.,ults ni the following l'll ti til's: 

I ) M /., . Ajcon Finilnce I illlited 

2) Mis. i\jcoll Comtrade Priv,lte Limitl'd 

3) Mis. Kanch,inmanik Securities PrivalL' Lim ited 

307 . Tulsiani Chambers, Nariman Point. Mumbai - 400 021 

Tel.: 2285 3039 I 3020 8868 • E-mail: dhbhatler@gmail.com 



Based on our review conducted ~s above, nothing h,1 5 conw to o ur attpntion that callses 

us ttl belil've that the ,1ccllmpanying st,ltellwnt of un,lLIditl'd financii11 results prepared 

I II ,1lTord,lnce with il ppli c~ble accounting ,til nd,Hd s ilild o the r recogni/ed ilccounting 

practices and policies has not disclosed the informiltion req uired to be d isclosed in 

term s of Reguliltion 33 of the 5E131 (Listing Obligations and Disclos ure Requirements) 

I~egulations, 20 13 including till' m,lnlll'r in w hich it is to be disclosed, or thill it ClF1tilins 

,lilY materialmisstatemenl. 

For Shatter & Company 

Chartered Accountants 

F.I\.N .: 131092W 

UDIN: 23016937BCSEAE7288 

(Dalllall!. Bhatter) 

Proprietor 

Membership No.: 016937 

Place: Mllmbai 

Date: 09'h November, 2023 
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