
I AJCON GLOBAL 

Date: May 24, 2023 

To 

The Manager 

Department of Corporate Services 

25th Floor, PJ Towers 

Dalal Street 

Mumbai-400001 

Dear Sir! Madam, 

Scrip Code: 511692 

Subject: Submission of Audited Standalone and Consolidated Financial Results for the 

quarter and year ended March 31, 2023. 

Pursuant to Regulation 30 read with Scheduled ill and Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform that the Board of Directors of the Company at its meeting held on 

today, Wednesday, May 24, 2023 at 2:30 pm. inter-ali.a, approved the following: 

1. Approved the Audited Financial Results (standalone and consolidated) for the 

quarter and year ended on 31st March, 2023. 

2. Approved the Audit Report issued by Statutory Auditors of the Company on 

Audited Financial Results of the Company for the quarter and year ended on 31st 

March, 2023. 

3. Noted the CEO! CFO Certificate received in accordance with Regulation 33(2) (a) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4. Noted the Compliances under listing Regulations with Stock Exchange for the 

Quarter and year ended on 31" March, 2023. 

5. Noted the transactions with related parties during the Quarter ended 31' March, 

2023. 
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~ AJCON GLOBAL 

We are enclosing herewith the following documents for your records as under:-

a) Standalone & Consolidated Annual Audited Financial Results of the Company 

for the quarter and year ended 31" March, 2023. 

b) Auditor' s Report on quarterly Standalone & Consolidated Financial Results and 

year to date financial results of the Company for the quarter and year ended 31" 

March, 2023. 

c) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and 

Disclosure Requirements) (Amendments) Regulations, 2016 for unmodified 

Audit Report. 

You are requested to kindly take the same on records. 

Thanking You, 

Yours Sincerely, 

(Company Secretary & Compliance Officer) 

Membership No.: A38542 

Place: Mumbai 

, 
Ajcon Global ServICes Ltd. 
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AlCON GLOBAL SERVICES LIMITED 
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2023 

("f " in Lacs) 

Standalone Consolidated 

Particulars 
Quarter Ended Year Ended Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

1 a} Revenue from Q~!i::rations 
Fees & Brokerage income 187.36 113.98 194.55 637.88 641.28 187.36 113.98 194.55 637.88 641.28 
Sale of Products 49.93 26.15 1,967.50 152.95 3,295.52 49.93 26.15 1,967.50 152.95 3,295.52 
Net Gain on fair value change - 20.99 - - 134.16 - 20.99 - 0.00 134.17 
Other Operating income (15.42) 1.83 (2.60) (14.33) 0.11 (15.42) 1.83 (2.60) (14.33) 0.12 
Interest income - - - - - 10.53 25.36 30.91 74.40 74.85 

Total Revenue from Operation 221.88 162.95 2,159.45 776.50 4,071.07 232.41 188.30 2,190.36 850.90 4,145.94 

b) Other Income 1.93 139 4.49 6.45 15.51 (0.51) 3.01 6.53 9.66 23.27 

Total Income (a + b) 223.81 164.34 2,163.94 782.94 4,086.58 231.90 191.31 2,196.89 860.56 4,169.21 

2 Expenses 

a) Cost of Sales 60.89 13.00 1,838.51 168.21 3,239.70 60.89 13.00 1,838.51 168.21 3,239.70 
b) Net l.oss on fair value change 35.06 - 77.09 2.05 - 35.06 - 77.09 2.05 -
c) Employee Benefit Expenses 61 .82 63.80 60.80 253.04 238.86 63.72 65.88 61.22 257.69 251.22 
d) Depreciation and Amortization 9.57 9.74 9.36 37.64 37.35 9.57 9.74 9.36 37.64 37.35 
e) Finance Cost 12.33 13.06 6.77 41.75 34.35 20.23 20.62 19.33 76.19 59.07 
f) Administrative & Other Expenses 57.84 49.59 89.25 214.25 277.75 76.37 49.75 101.33 240.45 311,.96 

Total Expenses 237.51 149.17 2,081.77 716.93 3,828.01 265.83 158.98 2,106.85 782.23 3,899.29 

Profitl(Loss) before Exceptional item (1-

3 2) (13.71) 15.17 82.17 66.01 258.57 (33.93) 32.33 90.05 78.32 269.91 
4 Exceptional Item - - - - - - - - - -

~ 
Profitl(Loss) before Extra-ordinary i tems 

"<- 5 (3-4) (13.71) 15.17 82.17 66.01 258.57 (33.93) 32.33 90.05 78.32 269.91 
)i!! 6 Tax Expenses (2.59) 4.34 30.91 18.00 50.91 (7.90) 8.69 30.48 20.96 51.57 

.Oll.:~ }" 7 Profitl(Loss) for the period (5-6) (11.12) 10.82 51.27 48.01 2ffl.67 (26.03) 23.64 59.57 57.36 218.35 
8 Minority interest (-) - - - - - (2.47) 2.41 0.58 1.82 0.41 
9 Net Profit after minority interest (7-8) (11.12) 10.82 51.27 48.01 207.67 (23.56) 21.23 58.98 55.54 217.94 

10 Other Comprehensive Income . 'O;... - ~ 



a) Item that will not be reclassified to 

profi t and loss - - - - - - - - - -
b) Item that will be reclassified to profit 

and loss - - - - - - - - -
Other Comprehensive Income for the 
period (a+b) - - - - - - - - - -

11 Total Comprehensive Income (9+10) (11.12) 10.82 51.27 48.01 207.67 (23.56) 21.23 58.98 55.54 217.94 

12 
Paid up equity share capital ( face value 
Rs. 10/- per share) 611.62 611 .62 611.62 61 1.62 611.62 611 .62 61 1.62 611.62 611.62 611.62 
Earning per share (before and after 

13 extraordinary Items) (Equity share of 
Rs. 10/- each) (EPS not annualised) 
Basic cSt Diluted (O.lB) O.1B 0.84 0.7B 3.40 (0.39) 0.35 0.96 0.91 3.56 

1.The above Audited Financial Results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (INDAS) prescribed under 

sec.133 of the Companies Act, 2013 as amended, in compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 as amended and other 

recognized accounting practices and policies to the extent applicable for the Quarter and Year ended on March 31, 2023 and have been reviewed by the Audit Committee and 
approved by the Board of Directors in the Meeting held on May 24, 2023. 

2. The Statutory Auditors have conducted audit of these results in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended. 

3. The consolidated results of the Company include Audited Financial Results of the subsidiaries - Ajcon Finance Ltd., Ajcon Comtrade Pvl. Ltd. and Kanchanmanik Securities Pvl. 
Ltd. 

4. The figures for the quarter ended March 31, 2023 and March 31, 2022 represents the balance between audited financial in respect of the full financial year and those published till the 
third quarter of the respective financial years. 

5. There are no exceptional/extraordinary items during the Quarter cSt Year ended March 31, 2023. 
6. There is no reportable segment pursuant to Ind AS-lOB. 

7. Figures pertaining to previous year/periods have been re-grouped and re-arranged wherever necessary. 

8. The above results are also available on the website of the Company "www.ajcononiine.com". 

= 

f(.:! 
For Ajcon Global Services Limited 

~ filU" / 

~~~ 
Ankit Ajmera 

Place: Mumbai CFO & Executive Director 
Date: 24.05.2023 DIN: 00200434 



AJCON GLOBAL 

Date: May 24, 2023 

To 
The Manager 
Department of Corporate Services 
25'h Floor, PJ Towers 
Dalal Street 
Mumbai-400001 

Dear Sirl Madam, 

Scri p Code: 511692 

Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBl (LODR) Regulations, 
2015 w.r.t. unmodified opinion on standalone and consolidated Annual Audited 
Financial Results. 

I, Ankit Ajmera (DIN:00200434) Executive Director & CFO of the Company, hereby declare 
that Statutory Auditors of the Company, MIs. Bhatter & Company, Chartered Accountants, 
Mumbai, having Firm Reg. No. 131092W, have issued an Audit Report with unmodified 
opinion on standalone and consolidated Annual Audited Financial Results for the quarter 
and year ended 31" March, 2023. 

For Ajcon Global Services Limited 
, ~ 

"; 

A"k~ 
Whole Time Director & CFO 
DIN: 00200434 

Place: Mumbai 
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AlCON GLOBAL SERVICES LIMITED 

SQndaione &: Consolidated Balance Sheet As At March, 31 2023 
("t~ in Lacs) 

Standalone Consolidlllted 

Particulars 

ASSETS 

(11 Financial Assets 

(<I) Cash and cash equi\'alents 

(b) O"nk bollance oUler llun (a) above 

te) RecelYl\bles 

0> Trade receivables 

to) Other receivables 

(d) Loans 

te) Investments 

(0 Othe r financial assets 

(21 Non-Financial Assets 

(a) Currenllax assets (nel) 

(b) Udt!rred tax assets (ne l) 

Sub-total 

(e) Property, Plant and Equ ipment 

(d) Right of use assets 

(l.') Intangibh.' assets under devdopmcnt 

(f) Ot~r intangible assets 

(g) Other non-financial assets 

(h) Invi!ntori~ 

LIABILITIES AND EQUITY 

L1ABIUTIES 

111 Fimmcioliliabililies 

(a) rayablcs 

(I) Trade p<lyab1es 

Sub-total 

To'" 

(i) Tot .. , oU liOlanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises and 

sma ll enterprises 

(II) Other payables 

(i) Total outstanding dues of micro enterprises and small enterprises 

(H) Total outstanding dues of creditors other than micro enterprises and 

small cnti!rprises 

(tI) Borrowings (Other than debt secu rities) 

(e) Other financialliabiUties 

Sub-lola I 
(2) Non-Financial liabilities 

(a) Current tax liabilities (net) 

(b) 1Jr.eferrt.'(\ ta.'( liabilities (net) 

(e) Pro\' isions 

(d) Other oon-financia lliabilities 

te) Minority Interest 

{31 EQU ITY 

(a) Equity sha re capital 

(b ) Ot her equity 

Plaer. M u.mbai 

Dale: 24.05,2023 

Subtot.t.1 

Sub total 

To'" 

",.1 

March 31. 2023 

103.84-

138.83 

119.53 

-
239.00 

306.76 

154.01 

1,()61.98 

-
-

156.56 
96.92 

-
-

14.24 

1,096.16 

t;J63.89 

2,.425.87 

t31.03 

39.71 

352.62 

120.83 

644.21 

3.5" 
28.58 

32.17 

611.62 

1,'137.87 

1,749.49 

2,425.87 

As ",I Asat 

M.uth 31. 2022 Mouch 31, 2023 

84.17 105.64 

163.28 138.83 

21.98 119.53 

- -
111.10 1,733.90 
306.76 141.62 

161.37 168.15 
848.67 2,407.67 

- -
-

150.00 156.73 

7.88 96.92 

- -
- -

4.07 17.17 

),098.21 1,096.21 

1.260.16 1,367.04 
2,.108.84 3,774.n 

- -
86 ... 131 .03 

- -
24.34 82.33 

202.93 1,081.76 
35.3{) 124.25 

349.16 1,419.37 

- -
2.60 3.63 

62.64 34.03 

- -
- 148.24 

65.24 185.90 

611 .62 611 .62 

1,082.83 1,557.83 

1,694.45 2,169.45 

2,108.84 3,774.71 

For Ajcon G lobal ServiCH Limited 

Ank~ 
CFO &:: Execu.t ive Director 

DIN: 00200134 

Asal 

March 31. 2022 

89.02 

163.28 

21.98 

-
1,628.93 

141.62 

118.53 

2.223.37 

-
-

150.18 

7.88 

-
-

6.93 

1,098.26 

1,263.25 

3,486.62 

86.58 

69.49 

m.23 
36.60 

1,164.91 

2.64 

65.79 

14636 

214.79 

611.62 

t,495.30 

2.106.92 

3.486.62 



A}CON GLOBAL SERVICES LIMITED 
Standalone & Consolidated Cash Flow Statement For the year ended March 31, 2023 

n:~ in ua) 

Stand;alone Consolid;ated 

p,nticulus For the year ended For the yur ended For the yur ended for the yeM ended 
Much 31, 2023 March 31, 2022 Mudt 31, 2023 March 31, 2022 

Cash Flows from Oper;a ling Activities 
Net Prof-it/(Loss) before tu alion. and extr.Jordinary 66.01 258.57 78.30 269.91 

Adjustments for: 
Depredation &: Amortisation 37.64 37.35 37.64 37.35 

Lease Expenses 7.04 - 7.04 -
ProvlsiOI\S for Gratuity - - -
Provisions for Leave Encashment - - - -
Interest Expenses - - - -
Capital Cain on Investments - - -
Inten.'St Income - - - -
Net Loss/(Gain) on Fair Value of Investments - - - -
Net Loss/(Gain) on sale of PPE &: Intangible Assets -
Operating Profit)(Loss) Before Working Gapital 110.69 295.92 122.98 307.26 

(lncrease)/Dccreasc in Trade Receivables (97.55) 72.21 (97.55) 75.39 

(1ncrease)/Ol.'Cfcase in Loans (127.90) (111.10) (104.96) 215.21 

(lncrease)/Decrease in Other financial Assets 7.36 (6.44) 10.38 (3.46) 

(lncreasc)/Decrease in Inventory 2.05 (134.16) 2.05 (133.69) 

(Incrensc)/Decrease in Other Non-Financial Assets (119.91) 4.56 (119.97) 4.35 

l.ncrease/(Decrease) in Provisions (34.05) 50.21 (31.76) 46.90 

Incrcase/(Decrease) in Trade Payables 44.45 (85.38) 44.45 (85.38) 

Increase/(Decrcase) in Other Payables 15.38 (29.11 ) 12.84 (47.18) 

(Increasc)/Dccrease in Other Financial Liabilities 85.54 (21.45) 87.65 (20.87) 

Increasc/(Decrease) in Other Non-Financial Liabilities - - - -
Cash Generated From Opentions (113.94) 35.26 (73.90) 358.52 

Taxes 17.01 49.47 19.95 50.13 

Net cash flow from){used in) oper;ating ;activities (A) (130.96) (tUO) (93.85) 308.39 

Cash Flows from Investing Activities 

{Purchasc)/Sale oC Property, Plant & Equipment (net) (23.51) (9.65) (23.51) (18.06) 

(Purchase) / Sale Investments (Including in - - - -
Capi tal Gain on Investment - - - -
Interest received - - - -
Net ush flow fromHused in) invesHng activities (8) (23.51) (9.65) (23.51) (18.06) 

Cash Flows From Financi ng Activities 

D«rea5lt in Bank Deposits - - - -
Increase in Share Capital - - - -
Increase in Share Premium (Net of share Issue - - - -
Borrowed! Repayment of Borrowings (Net) 149.69 44 .93 109.53 (266.85) 

Interest Expenses - - - -
Net cash flow (romJ(used in) financing utivilies (C) 149.69 44.93 109.53 (266.85) 

Net in creaseJ(decrease) in Cash and Cash Equiulents (4.79) 21.07 (7.84) 23.48 

Cash and Cash Eq uivalents at beginning of Year 247.46 226.38 252.31 228.82 

C;J.sh and C;ash Equiv;aJents at end of Period 242.67 247.46 244.47 252.31 

~c_ 

r'J' Z', . 
For Ajcon G lobal Service5 Limited 

(I{ ~ , ~~ \. ~~ .-{\ 
Place: Mumbai CFO & Executive Director 

Da te: 24.05.2023 ~;:.. DIN: 00200434 



Bhatter & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

Independent Auditor's Report on quarterly and year to date Audited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

To 

Board of Directors 

MIs. Ajcon Global Services Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanyi ng statement of quarterly and year to date consolidated 

financial results (' the Statement') of Ajcon Globa l Services Limited ('the Holding Compa ny') and 

its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') 

for the year ended March 31, 2023, attached herewith, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Ob ligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (' Li sting Regulations'), including releva nt 

circu lars issued by the SEBI from time to time. 

In our op inion and to the best of our information and according to the explanations given to us 

and based on the conside ration of the reports on sepa rate audited financial statements of the 

subsidiaries, the aforesaid consolidated financial results: 

I. includes the audited financial results of the following entities: 

a) Ajco n Fi nance Limited 

b) Ajcon Comtrade Private Limited 

c) Kan chanman ik Securities Private Limited 

Subsid iary Company 

Wholly owned Subsidiary Company 

Wholly owned Subsidiary Company 

II. is presented in acco rdance with the requi rements of Regulation 33 of the Li s ting 

Regulations, as ame nded; and 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 
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III. g ive a true and fair view in conformity with the applicable Indian Accounting Stand a rd 

('lnd AS') prescribed under section 133 of the Companies, 2013 (' the Act') read with 

relevant rules issued the reunder, and othe r accounting principal gene ra lly accepted in 

India, of the consolidated net pro fit afte r ta x and othe r financial informati on o f the g roup 

for the yea r ended March 31, 2023. 

Basis for Opinion 

We co ndu cted our audit in accordance with the Stand a rds on Auditing ('SAs') specified under 

section 143(10) o f the Act. Our res ponsibiliti es under those standards a re furthe r desc ribed in the 

Audito r's Respo nsibilities fo r the Audit of the Statement secti o n o f our report. We a re 

independ ent of the Gro up, in accordance w ith the Code o f Ethi cs issued by the Ins titute o f 

Charte red Accountants of India ('the ICA!') togethe r with th e e thical requirements th at are 

releva nt to ou r aud it of the financi al s tatements und er the prov is io ns of the Act, and the rules 

the reund er, and we have fulfill ed our other ethi cal res ponsibilities in accordance with these 

requirements and the Code o f Ethics. We believe that the aud it evidence obta ined by us is 

sufficient and appro priate to provide a basis fo r our op ini on. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolida ted financial results have been prepared on the basis of the conso lidated annu al 

financia l statemen ts. 

The Holding Company's Board of Directo rs a re responsible fo r the prepa rati on and presenta tion 

of these consolidated financial results th at give a true and fa ir view o f the ne t profit and othe r 

financial inform ati on o f the Gro up in accordance with the Indian Accountin g Standard 

presc ribed under Secti on 133 of the Act read w ith releva nt rules iss ued thereunde r and other 

accounting princi ples gene ra ll y accepted in India and in compliance with Regul atio n 33 of the 

Listing Regul ations. The respective Board of Directo rs of the companies included in the C ro up 

a re responsible for maintenance o f ad equ ate acco untin g reco rds in acco rd ance with the 

p rov isions of the Act for safeguarding of the asse ts of the Croup and for preventing and 

detecting fraud s and othe r irregulariti es; se lection and appli cati on of approp ria te accounting 

policies; making judg ments and estimates that a re reasonable and prudent; and the design, 

implementatio n and maintenance of ad equ a te inte rn al financia l control s, th at we re ope ratin g 

effecti ve ly fo r ensuring accuracy and comple teness of the accounting records, re leva nt to the 

preparati on and presentati on of the consolidated financial results th a t gi ve a tru e and fair v iew 

and are free from mate rial misstatement, whe the r du e to fraud or e rror, whi ch have been used 

fo r the purpose of prepara ti on o f the consolidated fin ancia l res ult s by the Directo rs o f the 

Holding Company, as aforesaid . 



• 

In preparing the consolidated financial results, the respecti ve Board of Directors of the 

companies included in the Group are responsible fo r assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to goi ng conce rn and 

using the goi ng concern basis of accounting unless the respective Board of Directors ei ther 

intends to liquidate the Group or to cease operations, o r has no rea listic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group arc res ponSible fo r 

overseeing the financial reporting process of the Group Companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated fin ancia l 

res ults as a w hole are free from materia l missta tement, w hethe r due to fraud o r erro r, and to 

issue an auditor 's ·report that includes our opinion. Reasonable assurance is a high le vel of 

assurance, but is not a guarantee that an audit conducted in acco rdance with SAs will always 

detect a material misstatement when it ex ists. Misstatements can arise from fraud or error and 

are considered materia l if, individually or in the agg rega te, they could reasonab ly be C\p<'ctcd to 

influence the economic decisions of users taken on the basis of these conso lidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

I. Identify and assess the risks of material misstatement of the Consolidated financial res ults, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is suffici ent and appropriate to provide a ba , i, for ou r 

op inion. The risk of not de tecting a material misstatemen t resulting from fraud i<; hi gher 

than for one resulting from e rror, as fraud may involve co llusion, fo rgery, intentional 

omissions, misrepresentations, o r the ove rrid e of inte rnal control. 

II . Obtain an understanding of internal control re levant to the audit in order to design audit 

proced ures that are appropria te in the circu mstances, but not for the purpose of exp ress ing 

an opinion on the effectiveness of the company's internal control. 

III. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimatesluate and rela ted disclosures made by the Board of Directors. 



iv. Conclude on the appropriateness o f the Board of Directors' use of the goi ng conce rn basis of 

accounting and, based on the audit evidence obtained , w hether a mate ria l uncerta inty ex ists 

related to events or conditions tha t may cast s ignificant doubt on the Company's ability to 

continue as a going concern . If we conclude that a mate ria l unce rtainty exists, we are 

required to dra w attention in our auditor's repo rt to the related disclosures in the financial 

results or, if such di sclosures are inadequate, to modify our o pinion. Our conclusions are 

based on the au d it evidence obtained up to the date of our auditor's repo rt. However, future 

events or conditi ons may cause the Company to cease to continue as a going conce rn 

v. Eva luate the ove rall presentati on, stru cture and content o f the consol idated financia l result s, 

including the d isclosures, and wheth er the fin anci a l results represe nt the und e rl ying 

transactions and events in a manner tha t achieves fair prese ntatio n. 

vi. Obta in suffi cient appropria te audit evidence regarding the financial results/ fin ancia l 

info rmation of the entities within the Group to express an o pinio n on the conso lida ted 

Financial Results. We are respo nsible for the directi on, supe rvision and pe rfo rmance of the 

aud it of financial information of such entities included in the consolidated financial results of 

w hi ch we are the independent auditors. For the other entities included in the conso lidated 

Financial Results, which ha ve been audited by other auditors, such other auditors remain 

responsib le for the direction, supervision and pe rfo rmance o f the audit s carried out by them. 

We remain solely responsible for o ur audit opinion. 

We communica te w ith those charged with gove rnance o f the Holding Compan y and such other 

entities included in the consoNdated financial results o f w hi ch we a re the independent aud ito rs 

rega rding, amo ng other matte rs, the planned scope and timin g o f the audit and significan t audit 

findings, includ ing any significan t deficiencies in inte r)1 al control th at we identify during ou r 

audit. 

We a lso prov ide those charged with gove rnance with a statement tha t we ha ve complied with 

re leva nt eth ica l requirements regarding independence, an d to communica te with them all 

relationships and other matte rs tha t may reasonably be thought to bear on ou r independence, 

and w here applicable, re lated sa feguards. 

Other Matter 

The independent auditors' reports on the fin ancia l sta tements o f these entiti es ha ve been 

furnished to us and o ur opinion o n the conso lida ted Financial Result" in so far ," it rela tc, to the 

amounts and disclosures included in respect of these entiti es, is based so le ly o n the report of 

such auditors and the procedures performed by us arc as s ta ted in parag raph above. 



Our opin ion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors and 

the Financial Results/financial informatio n certifi ed by the Board of Directors. 

The Statement includes the result for the quarter ended March 31, 2023 being the balancing 

figure between the audited figure in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial yea r, which were 

subject to a limited review by us, as required under the Listing Regulations. 

For Bahtter & Company 

Chartered Accountants 

F.R.N.: 131092W 

Daulal H. Bhatter 

(Proprietor) 

Membership No.: 016937 

UDlN: 23016937BGSDRC7396 

Place: Mumbai 

Date: 24.05.2023 
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Bhatter & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

Independent Auditor's Report on the Standalone Quarterly and Year to date Audited 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors 

Mi s. Ajcon Global Services Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying s tatement of quarte rly and year to date standalone fin ancial 

results of Mis. Ajcon Global Se rvices Limited (the company) fo r the quarter ended and yea r 

ended March 31, 2023, attached herewith, being submitted by the company pursuant to the 

requirement of Regu lation 33 of the SEBI (Listing Obligati ons and Disclosure Requirements) 

Regula ti ons, 2015, as amended (",Lis ting Regulations"). 

In our opinion and to the best bf our information and acco rding to the ex planations give n to us 

these s tandalone fin ancial results: 

I. a re presented in acco rdance with the requirements of Regul a ti on 33 of the Li stin g 

Regul a ti ons in thi s rega rd; and 

II. g ive a true and fair view in conformity with the recogniti on and measurement principles 

la id down in the applicable accounting standards and o ther accounting princi ples 

generally accepted in India of the ne t profit and other comprehensive income and other 

financial information fo r the quarter and year ended March 31, 2023. 

" 
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Basis for Opinion 

We conducted our audit in accordan ce with the Standards on Auditing (SAs) speci fied unde r 

section 143(1 0) of the Companies Act, 2013 (the Act). Our responsibilities unde r those Standards 

are further described in the Auditor's Responsibilities fo r the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in acco rd ance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together with the ethi cal 

requirements that are re levant to our audit of the financial s ta tements under the prov isions of 

the Companies Act, 2013 and the Rul es thereunder, and we have fulfill ed our other ethi cal 

responsibil ities in accordance with these requirements and the Code of Ethics. We believe that 

the audit ev idence obtained by us, is sufficient and appropriate to provide a basis for our 

opinion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone fin !,ncia l results have been pre pared on the basis of standalone annu al 

financial statement. The Company's Board of Directors a re res ponsible fo r the preparation of 

these financial results that give a true and fair view of the ne t profit and other comprehensive 

income and other financia l info rm ati on in acco rd ance with the a pplicable accounting standa rd 

prescribed unde r section 133 of the Act read 'w ith re levant rules issued thereunder and other 

accounting princi pal genera ll y accepted in India and in compliance in with Regulation 33 of the 

Listing Regulations. This responsibility al so includes maintenance of adequate accounting 

reco rds in accord ance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting fraud s and other irregularities; selecti on and 

applica tion of appropriate acrounting poli cies; making judgments and estimates that a re 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effecti ve ly fo r ensu.ring the accuracy and completeness of 

the accounting records, re levant to the preparation and presentation of the s tandalone fin ancia l 

results tha t g ive a true and fair view and are free from mate ri a l misstatement, whethe r du e to 

fraud o r error. 

In preparing the standalone financial res ults, the Boa rd of Direc to rs are responsible fo r assessing 

the Company's ability to continue as a going concern, disclos ing. as applica ble, matte rs re lated 

to go ing concern and using the go ing concern basis of accounting unless the Boa rd of Directors 

ei ther intends to liquidate the Company o r to cease operations, o r has no rea li sti c a lte rnati ve but 

to do so. 

The Boa rd of Directo rs are also responsible fo r overseeing the Company's financial repo rt ing 

process. 

r 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objecti ves a re to obtain reasonable assurance about w hether the standalone financia l results 

as a whole are free from material misstatement, whether due to fraud o r e rro r, and to issue an 

audito r's report tha t incl udes our opini on. Reasonable assurance is a high leve l of assurance, but 

is not a guaran tee that an audit conducted in acco rd ance with SAs w ill a lways de tect a mate ri al 

misstatement when it exis ts. Misstatements can a ri se from fr aud or e rro r and are considered 

materia l if, individu a lly o r in the aggrega te, they could reasonably be ex pected to in fluence the 

economic decisions of users taken on the bas is of these standalone fi nancia l res ults. 

As part of an aud it in acco rd ance with SAs, we exe rcise professiona l judgment and mainta in 

professional skepti cism throughout the audit. We also: 

I. Identi fy and assess the risks of mate rial misstatement of the s tandalone financia l results, 

whether d ue to fraud o r e rro r, design and perform audit procedures responsive to those 

risks, and obtain audit evidence tha t is suffi cient and app ropria te to provide a basis fo r our 

opinion. The ri sk of not detecting a material missta tement resulting from fraud is hi gher 

than for one resulting from error, as fraud may in volve co llusion, forge ry, intentional 

omiss ions, misrepresenta tions, o r the overrid e of internal control. 

II . Obtain an understanding of internal control re levant to the audit in o rd er to des ign aud it 

procedu res that are appropria te in the circumstances, but not fo r the purpose of ~xp ressi ng 

an opinion on the effecti veness of the company's inte rn al cont ro l. 

III . Eva luate the appropriateness of accounting po li ~ i es used and the reasonableness of 

accounting estimateslua te and related disclosures made by the Boa rd of Di recto rs. 

IV. Concl ude on the appropria teness of the Board of Directo rs' use of the go ing conce rn basis of 

accounting and, based on the audit ev idence obtained, w hether a mate ri al unce rtainty ex ists 

re lated to events o r conditions that may cast significant doubt on the Company's ability to 

continue as a goi ng concern . If we concl ude that a materia l unce rtainty ex is ts, we are 

req ui red to d raw attention in our auditor's report to the related di sclosures in the financial 

results or, if such d isclosures a re inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our audito r's report. However, futu re 

events o r conditions may cause the Company to cease to continue as a going conce rn 



v. Eva luate the ove rall presentati on, stru cture and content of the s tandalone financial results, 

incl uding the disclosures, and whether th e financia l results re prese nt the unde rl yi ng 

tra nsactions and events in a manner that achieves fair presentati on. 

We communicate w ith those charged with gove rnance rega rding, among other matte rs, the 

planned scope and timing of the audit and significant audit findin gs, including any significa nt 

de fi ciencies in in te rnal contro l that we identi fy durin g our audit. 

We also prov ide those charged with govern ance w ith a s tatement th at we have com plied w ith 

releva nt e thi cal req uirements rega rding independence, and to communica te w ith them all 

relationships and other ma tte rs tha t may reasonabl y be thought to bea r on o ur independence, 

and w here applicable, related safeguard s. 

Other Matter 

The Statement includes the result fo r the qu arter ended Ma rch 31, 2023 being the ba lancing 

fi gure be tween the aud ited fi gure in respect of the full financia l yea r and the published 

unaudi ted year to date figures up to the third qu arte r of the current financia l year, w hi ch we re 

subject to a limited rev iew by us, as required under the Li sting Regul a tions. 

For Bahtter & Company 

Chartered Accountants 

F.R.N.: 131092W 

Daulal H. Bhatter 

(Proprietor) 

Membership No.: 016937 

UDIN: 23016937BGSDRD9647 

Place: Mumbai 

Date: 24.05.2023 
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