
19th October, 2022 

The Secretary, The Secretary, 

BSE Limited National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra-Kurla Complex 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Bandra (E), Mumbai-400 051. Mumbai-400 023. 

NSE Symbol: SHEMAROO Scrip Code: 538685 

Dear Sir I Madam, 

Re: SHEMAROO ENTERTAINMENT LIMITED - ISIN: INE363M01019 

Sub: - Outcome of Board Meeting- Pursuant to Regulation 33 and 30 of the SEBI (LODR), Regulations, 

2015 

This is to inform you that the Board of Directors at its meeting held on October 19, 2022 had considered 

and approved the following: 

1. the Unaudited Financial Results of the Company, both on standalone and consolidated basis for the 

Quarter and Half year ended September 30, 2022 (Q2). 

Please find enclosed copy of aforesaid results accompanied with the Limited Review Report dated 

October 19, 2022. 

2. Resignation of Mr. Dipesh Gosar from the post of Company Secretary & Compliance Officer of the 

Company with effect from October 31, 2022 (close of business hours). 

Further, the detailed disclosure as required under Regulation 30 of the Listing Regulations read with 

SEBI Circular No. CIR/CFD/CMD/4/2015 dated gth September, 2015 are as follows: 

Sr. No. Particulars Details of Change 

1 Reason for change viz. appointment, resignation, Resignation 

removal, death or otherwise 

2 Date of appointment I cessation (as applicable) & term of 3!51 October, 2022 

appointment (Close of business hours) 

3 Brief profile (in case of appointment); Not Applicable 

4 Disclosure of relationships between directors (in case of Not Applicable 

appointment of a director) 

3. Nomination of Mr. Amit Haria, Chief Financial Officer, as Nodal Officer under the Investor Education 

and Protection Fund Rules. 
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Further, the Nomination and Remuneration Committee of Shemaroo Entertainment Limited at its meeting 

held on October 19, 2022, has granted 81,000 Employee Stock Options convertible into equal number of 

Equity Shares of the Company of face value of Rs.10/- each, to the eligible employees of the Company, 

under the Shemaroo Entertainment Limited Employees Stock Option Scheme - 2021 ("Scheme"). The 

terms of the grant is provided as Annexure A. 

Kindly take above information on record and the same is also disseminated on the website ofthe Company 

i.e. www.shemarooent.com. 

The meeting ofthe Board of Directors commenced at 3:30 P.M. and concluded at 06:00 P.M. 

Thanking you, 

Yours faithfully, 

For Shemaroo Entertainment Limited 

Company Secretary & Compliance Officer 

Membership No. - ACS 23755 

Encl.: As above 
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Annexure A 

The terms of the grant are as under: 

Sr. Particulars Details 

No. 

1. Brief details of options granted Grant of 81,000 options to eligible employees. 

Effective grant date being October 19, 2022. 

z. Whether the Scheme is in terms of SEBI (SBEB Yes 

& SE) Regulations, 2021 (if applicable) 

3. Total number of shares covered by these 81,000 Equity Shares offace value Rs. 10/- each 

options (Each Option is convertible into one Equity 

Share of the Company). 

4. Pricing Formula The exercise price for Options will be decided 

by the Committee on the basis market price as 

defined in the Scheme. 

The Committee has a power to provide suitable 

discount or charge premium on such price as 

arrived above. However, the Exercise Price 

shall not be less than the par value of the Equity 

Shares of the Company. 

Accordingly, the exercise price was determined 

at Rs. 167 /- per Option. 

5. Options Vested Not Applicable, as this outcome is pertaining to 

grant of Options under the Scheme. 

6. Time within which option may be exercised All Options upon vesting shall be exercisable 

within l(One) year from the date of respective 

vesting. 

7. Options exercised Not Applicable, as this outcome is pertaining to 

grant of Options under the Scheme. 

8. Money realized by exercise of Options Not Applicable, as this outcome is pertaining to 

grant of Options under the Scheme. 

9. The total number of Shares arising as a result 81,000 Equity Shares of face value Rs.10/- each 

of exercise of Option will arise deeming all granted options are 

vested and exercised. 

10. Options lapsed Not Applicable, as this outcome is pertaining to 

grant of Options under the Scheme. 

11. Variation in terms of Options Not Applicable 

12. Brief details of significant terms The Scheme is administered by the Nomination 

and Remuneration Committee. 
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13. Subsequent changes or cancellation or 

exercise of such Options 

14. Diluted earnings per share pursuant to the 

• • O
YEARSOF 
ENTERTAINING 
IND/A 

The grant of Options is based upon the 

eligibility criteria as mentioned in the Scheme. 

The granted Options, once vested shall entitle 

the Option holder to acquire equal number of 

Equity Shares, upon payment of exercise price 

and applicable taxes in accordance with terms 

and conditions of the Scheme. 

The granted Options shall vest within minimum 

period of l(One) year and maximum period of 

S(Five) years from the date of grant. 

All Vested Options shall be respectively 

exercised in one or more tranches within a 

period of 1 year from the respective dates of 

Vesting. 

Not Applicable, as this outcome is pertaining to 

grant of Options under the Scheme. 

Not Applicable, as this outcome is pertaining to 

issue of equity shares on exercise of Options. grant of Options under the Scheme. 
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lndependent Auditor's Review Report on the unaudited quarterly and year to date
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure requirements) regulations 2015, as amended

2nd Floor, Kapur Hous€,

Paranjape B Schemo
Road No. 1, Vile Parle (E),

Mumbai 40O057
Ti 91 22 2663 3500
www.mmchitale.com

The Board of Directors,
Shemaroo Entertainment Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Shemaroo Entertainment Limited (the 'Parent Company') and its subsidiaries, listed in Annexure
'A'(the parent & the subsidiaries together referred to as the 'Group') for the quarter ended
September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the
'Statement') attached herewtth, being submitted by the Company in pursuance to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Regulations").

2. This Statement, which is the responsibility of the Parent's Board of Directors and have been
approved by them, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, as amended (the "Act") read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and
in compliance with Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1 l44t2l1g
dated March 29, 2019 issued by the securities and the Exchange Board of lndia under
Regulation 33 (8) of the Regulations, to the extent applicable.

4. The Statement includes the results of the entities as mentioned in the Annexure'A'to this
Report.

5 Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesard lndian Accountinj Standard specified under Section '133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, has not

W.



MUKUND
M. CHITALE
& co.

CH
AC

ARTERED
COUNTANTS

disclosed the information required to be disclosed in terms of the Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financral results of 1 subsidiary included in the consolidated
unaudjted financial results, whose interim financial results reflect total assets respectively as at
30th September 2022 and total revenues of Rs.814.28 Lakhs and Rs.855.62 Lakhs, total net
profiV(loss) after tax of Rs.87.87 Lakhs and total comprehensive income i loss of Rs.87.87
Lakhs, for the period ended 30th September 2022, and cash flows (net) of Rs. (89.42) Lakhs for
the period from 1"t April 2022 to 30th September 2022, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The year{o-date consolidated figures forthe period April 1,2021 lo September 30,2021 includes
the period from April 1,2021 to June 30, 2021 which was reviewed by another firm of chartered
accountants who have issued their unmodified conclusion vide their report dated July 27 , 2021 .

We have relied upon this report for the purpose of our review report on accompanying statement
of unaudited consolidated financial results of the Group.

For Mukund M. Chitale & Co
Chartered Accountants

Reg. No. 106655WF

(M. M. Chitale )
Partner
M. No. '14054

UDIN: 2201 4054BAFVLV2344

Place: Mumbai
Date: October 19,2022

7. The consolidated unaudited financial results include the interim financial results of 2 subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect, total
revenue of Rs.286.1 1 lakhs for the period ended September 30, 2022, total Profit / (Loss) after
tax of Rs.35.52 lakhs and total comprehensive income of Rs.12.13 lakhs for the period ended
September 30,2022, as considered in unaudited consolidated financial results. According to the
information and explanations given to us by the management, these interim financial results are
not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
result certified by the management.
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Annexure A
(referred to in point No. 1 and 4 of our Limited Review Report - Gonsolidated lnterim
Financia! Results)

Sr. No. Name of subsidiary company

1 aqqopy Entertainment Private Limited
2 Shemaroo Think Tank Entertainment LLP
3 Shemaroo Contentino Media LLP
4 Shemaroo Media and Entertainment LLC
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lndependent Auditor's Review Repod on the unaudited quarterly and year to date
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure requirements) Regulations 2015, as amended

The Board of Directors,
Shemaroo Entertainment Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Shemaroo Entertainment Limited (the 'Company') for the quarter ended September 30,

2022 and year to date from April 01,2022 to September 30, 2022 (the 'Statement') attached
herewith, being submitted by the Company in pursuance to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Regulations").

2 This statement, which is the responsibility of the company's Board of Directors and have

been approved by them, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act' 20'13, as

amended (the "Act) read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulations. Our responsibility

is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndLpendent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the statements are free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

a*ar" 6f all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS')

specified undei Seciion 133 of the Act, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information required

to be disllosed in telms of the Regulation, including the manner in which it is to be

disclosed, or that it contains any material misstatement. 
N rvlt-
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5. The yearto-date figures for the period April 1,2021 to September 30, 2021 includes the
period from April 1,2021 to June 30,2021 which was reviewed by another firm of chartered
accountants who have issued their unmodified conclusion vide their report dated July 27,
2021.

We have relied upon this report for the purpose of our review repoft on accompanying
statement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(tM M Chitale )
Partner
M. No. 14054

UDIN: 22014O54BAFULU961 3,

Place: Mumbai
Date: October 19,2022
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