
 

 

Ref No.: SEL / Reg. 33– LODR / Jul-20/ 01     July 29, 2020 
 
The Secretary, 
National Stock Exchange of India Limite 
Exchange Plaza, 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051. 
NSE Symbol: SHEMAROO 

The Secretary, 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai-400 023. 
Scrip Code : 538685 

  
Dear Sir / Madam, 
 

Re: SHEMAROO ENTERTAINMENT LIMITED - ISIN: INE363M01019 
 
Sub: - Outcome of Board Meeting – Pursuant to Regulation 33 and 30 of the SEBI (LODR), 

Regulations, 2015 
 
This to inform you that the Board of Directors at its Meeting held on July 29, 2020, had considered, 
and approved the following: 
 
1. Audited Financial Results (Standalone and Consolidated) for the quarter / year ended March 31, 

2020 (Q4Y20).  
 
2. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2020 

(Q1/FY 2020-21). 
 
3. Re-appointment of Mr. Raman Maroo (DIN: 00169152) as Managing Director of the Company for 

further period of 5 years w.e.f January 01, 2021, subject to approval of shareholders by Special 
Resolution. 

 
4. Re-appointment of Mr. Atul Maru (DIN: 00169264) as Joint Managing Director of the Company 

for further period of 5 years w.e.f January 01, 2021, subject to approval of shareholders by 
Special Resolution. 

 
5. Re-appointment of Mr. Hiren Gada (DIN: 01108194) as Whole Time Director, CEO & CFO of the 

Company for further period of 5 years w.e.f January 01, 2021, subject to approval of shareholders 
by Special Resolution. 

 
6. Closure of Shemaroo Entertainment Limited LLC, UAE, Foreign Wholly Owned Subsidiary 

Company (Ref. Annexure A) 
 

Closure of the said WOS will not affect any business of the Company and will not have any 
significant impact on the accounts/accounting policies etc. The aforesaid WOS are not material 
subsidiary of the Company. 

 
7. Accorded the consent to Dissolution of Vistaas Digital Media Private Limited, an Associate 

company, engaged in Devotional content business and writing off the 50% of equity Investment 
in the said company aggregating to Rs. 10.62 Crores as there is no assets & liabilities in the said 
company.  

 



 

 

Further, pursuant to Regulation 33 of the SEBI (LODR), Regulations, 2015, pleased find enclosed the 
following: 
 
1. Statement showing the Audited Financial Results (Standalone and Consolidated) for the 

quarter/year ended March 31, 2020 (Q4Y20) and Auditors’ Report thereon.  
2. Declaration in respect of unmodified opinion on the aforesaid Audited Financial Results. 
3. Statement showing the Unaudited Financial Results (Standalone and Consolidated) for the 

quarter ended June 30, 2020 (Q1FY20-21) accompanied with the Limited Review Report. 
 

Also please find enclosed the requisite disclosure on Closure of WOS pursuant to Regulation 30 of 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as Annexure A.   
 
The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 06:00 P.M. 
 
Thanking You, 
 
Yours Faithfully, 
For Shemaroo Entertainment Limited 
 
 
 
………………………… 
Dipesh U Gosar 
Company Secretary & Compliance Officer 
Membership no.: A23755 
 
Encl: As above 
 
 
  

































 

 

July 29, 2020 
 

The Secretary, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051. 
NSE Symbol: SHEMAROO 

The Secretary, 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai-400 023. 
Scrip Code : 538685 

  
Dear Sir / Madam, 
 

Re: SHEMAROO ENTERTAINMENT LIMITED - ISIN: INE363M01019 
 

Sub: - Declaration in respect of unmodified opinion on Audited Financial Statements for 

the Financial Year ended March 31, 2020. 
 

We hereby declare that the Statutory Auditors of the Company, M/s. M. K. Dandeker &Co., 

have issued the Audit Reports with Unmodified Opinion on the Standalone and 

Consolidated Financial Results for the year ended March 31, 2020. 
 

Kindly take same on record. 
 

Thanking You, 
 

Yours Faithfully, 

For Shemaroo Entertainment Limited 
 
 
 
……………………. 
Hiren Gada 
CEO & CFO 
DIN: 01108194 
 

 
  













 

 

Annexure A 
 

Sr. 
No. 

Particulars Disclosure 

1.  The amount and percentage of the turnover 
or revenue or income and networth 
contributed by such unit/division/subsidiary 
of the listed entity during the last financial 
year ended 31st March 2020. 

Shemaroo Entertainment Limited LLC, UAE 
(As on 31.03.2020): 
Revenue - NIL. 
Networth – Rs. (66.94) Lakhs.  
 

2.  Date on which Agreement for sale has been 
entered into 

Not Applicable 

3.  The expected date of completion of 
sale/disposal 

Shemaroo Entertainment Limited LLC, UAE 
(WOS) has initiated the process of Closure 
with its authorities in UAE.  

4.  Consideration received from such 
sale/disposal. 

Not Applicable 

5.  Brief details of buyers and whether any of the 
buyers belong to the promoter/promoter 
group/group companies. 

Not Applicable 

6.  Whether the transaction would fall within 
related party transactions? 
If yes, whether the same is done at "arm's 
length"; 

Not Applicable 

7.  Additionally, in case of a slump sale, indicative 
disclosures provided for 
amalgamation/merger, shall be disclosed by 
the listed entity with respect to such slump 
sale. 

Not Applicable 

 
For Shemaroo Entertainment Limited 
 
 
 
Dipesh U. Gosar 
Company Secretary & Compliance Officer 
Membership No.: A23755 
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