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Chartered Accountants ) Dadar (West)
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Auditor's Report on Quarterly Financial Resuits and Year to Date Resulits of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Capital First Limited,

1. We have audited the quarterly financtal results of Capital First Limited (the "Company") for
the quarter ended December 31, 2016 and the year-to-date results for the period April 1,
2016 to December 31, 2016, attached herewith, belng submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year-to-
date financial results have been prepared on the basis of the interlm financial statements,
which are the responstbility of the Company’s management and have been approved by the
Board of Directors. Our responsibllity Is to express an opinion on these financial resuits
based on our audit of such interim financial statements, prepared In accordance with
recognition and measurement principles lald down in Accounting Standard 25 “Interim
Financial Reporting”, specified under sectlon 133 of the Companles Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in indla.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of materlal misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit alse includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion,

3. In our opinion and to the best of our information and according to the explanations glven fo
us these quarterly financial resuits as well as the year to date results:

i. are presented in accordance with the requirements of Regufation 33 of the SEBI (Listing
Obllgations and Disclosure Requirements) Regulations, 2015, in this regard; and

ii. give a true and fair view of the net profit and other financlal information for the quarter
ended December 31, 2016 as well as the year to date results for the period from April 1,
2016 to December 31, 2016

For S.R. BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E/E300005
Chartered Accoyntants

Q/W \ ekl

per Viren H. Mehta
Partner

Membership No.: 048749
Place: Mumbai

Date: January 31, 2017

5.1, Ballibel £ Co. LLP, a Limiled Uabitily Parinership with LUP identily Ho, AAT294
Fregd, QMce 1 22, Cama Streel, Block “C, 3rd Fioor, Hothala- 700 016



CAPITAL FIRST LIMITED
{CIN no. L29120MH2005PLC156795)
Regd. Office - 10th Fioor, Tower 2A & 28, One IndiaBulls Centre, Senapat Bapat Marg, Lower Parel (W), Mumbal - 400 013
email customer care@capitalfirst com, website: www.capitalfirst. com

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

(Rs. In Lakhs)

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
PARTICULARS 31.12.2018 30.09.2018 31.12.2015 31.12.2016 31.12.2015 31.03.2016
{Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 |lncome from operations
a) Income from operations 70.764.61 (6,465.85 48 619.41 197,347 .56 129,930 85 184 499 09
b) Other operating income 966.72 369.03 1.76 1,361.69 200.81 222 84
Total Income from operations (net) 71,731.33 66,834.88 48,621.17 198,709.25 130,140.66 184,721.93
2 |Expenses
a) Employee benefits cxpenses 6,328.83 5,795.01 4,664 .72 17,793.12 12,764 .17 17.554 90
b) Depreciation and amortisation expense 371.62 478,78 259.48 1,144 .92 72711 995.53
¢} Provision and write offs (Refer note ‘b’ and e’} 12,241.13 10,206 54 6,171.08 32,311.35 15,906 22 2347 38
d) Amortised loan origination cost 5,583.51 6,051 19 3,380.43 16,485.76 814185 12,240.19
o) Legat and Professional charges 1,858.92 2,035.01 1,218.35 5,204.39 2,829.58 4,108.37
f) Other expenses 6.6842.39 6,300 27 3.634.88 18,023 87 §,735 18 14 956 94
Total Expenses 33,233.40 30,866.80 19,328.94 90,963.41 50,104.11 73,328.32
3 |Profit trom Operations before Other Income, Finance Cost & 38,497.93 35,968.08 29,292.23 107,745.84 80,036.55 111,393.61
Exceptional items {1-2)
4 |Other Income 24 89 - 62,13 563.06 6213 62.13
5 |Profit from Ordinary activities before Finance costs & 38,522.82 35,968.08 29,354.36 108,298.90 80,098.68 111,455.74
Exceptional Items (3+4)
& |Finance Costs 30,014.61 28,791.16 22,953.97 £5,650.49 62,926 .55 87,594 37
7 |Profit trom Ordinary activities after Finance costs but before 8,508.21 7.176.92 6,400.39 22,648.41 17,172.13 23,861.37
Exceptional Items {5-6)
8 |Exceplional ltems - - = - n -
g |Profit/{Loss) from Ordinary activities before tax (7+8) 8,508.21 7,176.92 6,400.38 22,648.41 1717243 23,861.37
10 |Tax expense (including Deterred Tax) 293542 2,604.97 2,215.08 7.B86.04 5,912.37 B,170.31
11 |Net Profit/{Loss) from Qrdinary activities after tax (9-10) 5,572.79 4,671.95 4,185.31 14,762.37 11,258.76 15,691.06
12 |Extraordinary ltem = - 2 = z =
13 |Net Profit/{Loss) for the period / year (11-12) 557279 4,671.95 4,185.11 14,762.37 11,259.76 15,691.08
14 |Paid up Equity Share Capital (Face Value-Rs.10 per share) 9,737.83 9,233.83 9.119.17 9,737.83 9,119.17 912377
15 |Reserves excluding Revaluation Reserves as per balance shieet - - = - - 156,836.00
16 |a) Farnings per share (EPS) (before Extraordinary items)
{Face Yalug-lis 10 per share) *
Hasic (Hs ) 5.97 508 4.58 16.01 12 36 17 22
[hlted (Rs ) 5.59 476 4 36 14.99 1174 16 36
by Earmings per share (E1PS) (after Extracrdinary items)
(Face Value-Rs 10 per share) *
-Basic (Hs)) 5497 5.08 4,58 16.01 12.36 17.22
Diluted (Rs)) 559 476 436 14.99 11.74 16.36
*EPS for the quarters is not annudlised
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RST LIMITED

S.R.24ATLIBOI & ¢O. LLP

V. Vaidyanathan

Place Mumbal
Date - January 31, 2017

MUMBAI
- prom

Chairman & Managing Director
DIN No.00082586




S.R. BAtLBOI & CO. LLP 25 Senapal Bapot Marg

Chartered Accountants Dadar (West)

Mumbal-400 028, Indla

Tel 149122 6192 Q000
Fax :+91 22 6192 1000

Auditor's Report on Quarterly Consoiidated Financlal Results and Consolldated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Capital First Limited

1.

3.

We have audited the quarterly consolidated financial results of Capital First Limited (the
scompany™) for the Guarter ended December 31, 2016 and the consolidated year to date
results for the period April 1, 2016 to December 31, 2016, attached herewlth, being
submitted by the Company pursuant to the requirement of Regufation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Requlations, 2015, These consolldated quarterly
financlal results as well as the consolidated year-to-date financial resuits have been
prepared from consolidated interim flnancial statements, which are the responsibllity of the
Company's management and has been approved by the Board of Directors. Our responsibility
is to express an opinion on these consolidated flnancial results based on our audit of such
consolidated interim financial statements, which have been prepared in accordance with
recognition and measurement princlples laid down In Accounting Standard 25 “Interim
Financlal Reporting”, specifled under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in Indla.

We conducted our audit in accordance with the auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also Includes assessing the accounting principles used and significant
estimates made by management. We belleve that our audlt provides a reasonable basis for
our oplnion,

in our opinion and to the best of our Information and according to the explanations given to
us these consolidated quarterly flnancial results as well as the consolidated vear to date
results: '

Q)] Include the quarterty financial results and year-to-date resuits of the following entities
a) Capital First Limited;
b) Capltal First Home Finance Limited;
¢) Capitai First Securitles Limited; and
d) Capital Flrst Commaoditles Limited

an have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in this
regard; and

{in give a true and fair view of the consolidated net profit and other financtal information
for the quarter ended December 31, 2016 as well as the consolidated year to date
resuits for the period from Aprii 1, 2016 to December 31, 2016

For S.R, BATLIBOI & CQ, LLP
ICAl Firm Registration Number: 301003E/E300005
Chartered Accountants

\ ek

per Viren H. Mehta
Partner

Membership No.; 048749
Place: Mumbai

Date: January 31, 2017

S.R. Bathibel & Co. LLP, a Limited Liabifity Pastaecship wilh LLP Menlity Ha. AAB-4294
Regd. Office 3 22, Cacuae Siresl, Block ‘C, Ird Flook, Kevkata-700 016



email; customer care@capitalfirst com; website: www capitalfirst com

CAPITAL FIRST LIMITED
(CIN no. L29120MH2005PLC156795)
Regd. Office : One Indiabulls Centre, Tower 2A & 2B, 10th Floor, Senapati Bapat Marg , Lower Parel (W), Mumbai - 400 013

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

S. R. BATLIBOI & CO. LLP

MUMBAI

_PASTI (Rs. In Lakhs)
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016
PARTICULARS (Audited) {Audited) {Audited) (Audited) (Audited) (Audited)
1 {Income from operations
a) Income from operations 72,593.66 68,153.24 49, 558.61 202,355.01 132,404 34 188,223 87
b} Other operating income 966.74 473,67 7574 1,480.01 568.50 581.72
Total Income from operations (net) 73,560.40 68,626.91 49,634.35 203,835.02 132,972.84 188,805.59
? |Expenses
a) Employee benefits expenses §,390.75 5,864 90 4,695.96 17.873.06 12.855.10 17,681.26
b) Depreciation and amortisation expense 37762 478.78 258.48 1,144.92 727.11 985 53
¢} Provision and write offs (Refer note '¢' and 'd') 12,399.84 10,315.52 5,191.42 32,660.76 15,987.93 2364750
d) Amortised loan origination cost 5,620.61 6,074.16 3,401.40 16,568.15 8.191.78 12,321 38
&) Legal and Professional charges 1,785.88 192637 1,250.08 5038.18 289043 422120
f) Other expenses 6,860.28 6,314.31 3,660.79 18,0686.77 9.865.68 15,101 28
Total Expenses 33,434.98 30,974.04 19,459.13 91,451.84 50,518.03 73,968.15
3 |Profit from Operations before Other Income, Finance 40,125.42 37,652.87 30,175.22 112,383.18 B2,454.81 114,837 .44
Cost & Exceptional items (1-2)
4  |Other Income 3412 524 64,28 571.44 101.89 102 C6
5 |profit from ordinary activities before Finance costs & 40,159.54 37,658.11 30,239.50 112,954.62 §2,556.70 114,938.50
Exceptional ltems (3+4)
6 |Finance Costs 3082215 29,608.27 2346379 88,034 49 64 48693 89,724 60
7 |Profit from Ordinary actlivities after Finance costs but 9,337.38 8,049.84 6,775.71 24,920.13 18,069.77 25,214,890
before Exceptional ltems (5-6)
8 |Exceptional ltems = = - - - =
g |Profit from Ordinary activities before tax (7+8) 9,337.29 8,049.84 6,775.711 24,920.13 18,069.77 25,214.20
10 |Tax expense (including Deferred Tax) 3,201.80 2,292 38 232300 8,111.10 6,201.49 8,596.39
11 |Net Profit from Ordinary activities after tax (3-10) 6,135.59 5,757.46 4,452.71 16,809.03 11,868.28 16,618.51
12 |Extraordinary ltem = - E - - =
12 |Net Profit for the period (11-12) 6,135.59 5,757.46 4,452.71 16,808.03 11,868.28 16,618.51
14 |Share of profit/ (loss) of associates = = = » - =
15 [Minority interest - - = = = -
16 |Net Profit after taxes, minority interest and share of profit/ 6,135.59 5,757.46 4,452.71 16,809.03 11,868.28 16,618.51
(loss) of associates [13+14+15)
17 |Paid up Equity Share Capital (Face Value-Rs.10 per share) 9,737.83 9,233.83 9.119.17 9,737.83 9,118.17 9,123.77
18 |Reserves excluding Revaluation Reserves as per balance - = - - - 161,212.28
sheet
1 |i) Earnings per share (EPS) (before Extraordinary items) (of - -
Rs. 10/- each) *
-Basic (Rs)) 6.57 6.26 488 18.23 13.03 1824
-Diluted (Rs.) 6.16 587 4.64 17.07 12.38 17:33
iy Earnings per share (EPS) (after Extraordinary items) (of
Rs 10/- each) *
-Basic (Rs ) 6.57 6.26 4.88 18.23 13.03 18.24
-Diluted (Rs.) 6.16 5.87 4 64 17.07 12.38 17.33
| |"EPS for the quarters is nat annuahsed
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» Tne audited consolioated financial results relates to Capital First Limited (the “Company’) and its subsidiaries (together referred as 'Group’). The consolidated financial results are
prepared in accordance with the principles and procedures for the preparation and presentation of consclidated accounts as set out in Accounting Standard (AS) - 21 'Consulidated
Financial Statements' notified under section 133 of the Companies Act 2013 (the 'Act) read together with paragraph 7 of the Companies (Accounts) Rules, 2014° and Companies
{,»ccounting Standard) Amendment Rules, 2016. The financial results of the Company and its subsidiaries have been combined on a line-by-line basis by adding together the book values
of like itemns of assets, liabilities, income and expenses, after eliminating intra-group balances and intra-group transactions resulting in unrealised profits or losses

b. The consolidated financial results for quarter and nine months ended December 31, 2016, have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors (the “Board”) at their respective meetings held on January 31, 2017

¢ The Company had changed its estimates related to provisioning for retail mortgage and housing loans during the quarer ended June 30, 2016. Consequent to the change in such
estimates, provision and write off for the quarter and nine months ended December 31, 2016 is higher by Rs. 518.68 lakhs and Rs. 652 38 lakhs respectively

d. The Company has accounted for provision on standard assets as per Reserve Bank of India (RBI') notification no. RBI/2014-15/299 dated November 10, 2014, which requires increased
provision on standard assels in a phased manner guer a period of three years commencing from March 31, 2016, As a result of which provision for standard assets as at December 31,
2016 is higher by Rs. 706.41 lakhs

e During the guarter ended December 31, 2016, 260,025 stock options were exercised by eligible employees under various CFL Employees Stock Options Schemes.

During the quarer under review, the Board of Directors vide Circular Resolution dated December 14, 2016 allotted 4 780,000 equity shares of the Company of Rs. 10/- each, at the
premium of Rs.702 70 per equity shares on preferential basis amounting to Rs. 34,067.06 lakns. The said funds aggregating to Rs 34,067 .06 lakhs received pursuant lo the aforesaid
allotment have been utilized as on December 31, 2016, The aforesaid alloiment is subject to lock-in requirements as per the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009, as amended from time to time, with regard to said Preferential Issue

g. REI vide it's notification no DNBR. D11/CGM (CDS)-2015 dated March 27, 2015 had revised the asset classification norms for non-performing assets ('NPA’) and substandard assels
under its prudential norms applicatle te NBFCs in a phased manner commencing from financial year ending March 31, 2016 This has resulted in increase in gross non-performing assets
by Rs. 4 698 03 lakhs. However, there is no significant impact of this change on provisicn for the nine months ended December 31, 2016,

h Pursuant to circular no. DBR Mo BP BC.37/21 04 048/2016-17 dated November 21, 2016 and DBR No.BP BC.49/21.04 048/2016-17 dated December 28, 2016 issued by the Reserve
Bank of India (RBI} which permits Regulated Entities to defer the down grade of an account that was standard as on November 1, 2016, the Company has not opted for 90 days'
relaxation extenced by RBI for recognition of loan as Non-Perfarming Assets ([NPA')

Pursuant to circular no. NHB(ND)/DRS/Policy Circular No.77/2016-17 dated November 21, 2016 issued by the Naticnal Housing Bank (NHB) which permits Regulated Entities 10 defer
the down grade of an account that was standard as on November 1, 2016, the Company has not opted for 60 days’ relaxation extended by RB| for recognition of loan as Nan-Performing
Assets ('NFA')

At the consolidated level, the main business of the Company is financing. As such, there are na separate reportable segments as per the Accounting Standard (AS) - 17 'Segment
Reporting' notified under section 133 of the Companies Act 2013 (the 'Act') read together with paragraph 7 of the Companies (Accounts) Rules, 2014’ and Companies (Accounting
Standard) Amendment Rules, 2016

j. Figures for previous quarter/ nine menths/ year have been regrouped andfor reclassified wherever considered necessary, to conform to current quarter/ nine manth's classification
respectively

The Standalone Financial Results are available on the Company's website viz. www.capitalfirst.com and on the websites of BSE (www bseindia.com) and NSE (www nseindia.com)

>

STANDALONE FINANCIALS SUMMARY

QUARTER ENDED [ NINE MONTHS ENDED YEAR ENDED
PARTICULARS 31.12.2016 30.09.2016 31.12.2015 31122016 31.12.2015 31.03.2018
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Revenues (including other income) 71,756.22 66,834 88 48,683.30 199,262.31 130,202.79 184,784 06
Profit before tax 8,508 21 7.176.92 6.400.39 22,648 41 17,172.13 23.861.37 H
Profit after tax 5,572,789 467195 418531 14,762 .37 11,259.76 15,691.06 |

For CRPITAL FIRST LIMITED

7 e\97 :
/I~ AP
</ iz \
=l (@ |2 V. Vaidyanathan
Place ' Mumbai I\ H\ / ~ Chairman & Managing Directar
Date - January 31, 2017 \* AR (; ™ DIN No D00B2596
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