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Dear Sir / Madam,

The Board of Directors at its meeting held today i.e. August 03, 2016 has inter-alia considered
and approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
three months ended June 30, 2016. Please find enclosed said Audited Results along with Audit
Report.

The aforesaid Board meeting commenced at 12.30 p.m. and concluded at 03.15 p.m.

Please take the above on record and acknowledge receipt of the same.

Thanking you,

Yours faithfully,

For Capital First Limited

L guoomen

Satlsh Gaikwad -
Head - Legal, Compliance & Company Secretary

Encl.: As above
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Auditor's Report on Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Capital First Limited,

1. We have audited the quarterly financial results of Capital First Limited (“the Company") for the quarter
ended June 30, 2016, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
guarterly financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the Company's management and have been approved by the Board of Directors. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting”, specified under section 133 of the Companies
Act, 2013 (‘the Act”) and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results:

i are presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

ii. give a true and fair view of the net profit and other financial information for the guarter ended
June 30, 2016.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

\.\__ ) V'V { A j

per Viren H. Mehta
Partner
Membership No.; 048749

Place: Mumbai
Date: August 3, 2016

5.R. Batliboi & Co. LLP, a Ly
Regd. Ofhice : 22, C




CAPITAL FIRST LIMITED
(CIN no. L29120MH2005PLC156795)
Reqd. Office | 15th Floor, Tower 2, IndiaBulls Finance Centre, Senapati Bapat Marg, Elphinstone (W), Mumbai - 400 013

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

(Rs. In Lakhs)

—
QUARTER ENDED YEAR ENDED
: 30.06.2016 31.03.2016 30.06.2015 31.03.2016
PARTICULARS (Audited) (Audited) {Audited) (Audited)
(Refer note 'g’)
1 |Income from operations
a) Income from operations 60,117.10 54, 568.24 38,779.22 184,499.09
| b) Other operating income 2594 13.03 65.48 222.84
Total Income from operations (net) 60,143.04 54,581.27 38,844.70 184,721.93
2 |Expenses
a) Employee benefits expenses 5,669.28 4,790.73 3,685.92 17,554.9C
b) Depreciation and amortisation expense 288.52 268.42 216.98 995.52
¢) Provision and write offs (Refer note 's' and 'c’) 9 863.68 7.565.17 5,055.97 23,471.3¢
d) Amortised loan origination cost 4,851.06 4,098.33 2,257.83 12,240.19
e) Legal and Professional charges 1,309.46 1,279.79 741.97 4,109.37
f) Other expenses 4.881.21 5.221.78 2,846.38 14,956.84
Total Expenses 26,863.21 23,224.22 14,805.05 73,328.32
3 |Profit from Operations before Other Income, Finance Cost & 33,279.83 31,357.05 24,039.65 111,393.61
Exceptional items (1-2)
4 |Other Income 528.17 - - 62.13
5 |Profit from Ordinary activities before Finance costs & 33,808.00 31,357.05 24,039.65 111,455.74
Exceptional Items (3+4) |
6 (Finance Costs 26,844 .72 24 667.82 19,296.59 87,594.37 |
7 |Profit from Ordinary activities after Finance costs but before 6,963.28 6,689.23 4,743.06 23,861.37
Exceptional Items (5-6)
28 |Exceptional ltems = v = =
2 |Profit/(Loss) from Ordinary activities before tax (7+8) 6,963.28 6,689.23 4,743.06 23,861.37
10 |Tax expense (including Deferred Tax) 2,445 65 2,257.94 1,642.56 8,170.31
11 |Net Profit/(Loss) from Ordinary activities after tax (9-10) 4,517.63 4,431.29 3,100.50 15,691.06
12 |Extraordinary ltem = = = =
13 |Net Profit/(Loss) for the period / year {11-12) 4,517.63 4,431.29 3,100.50 15,691.06
14 |Paid up Equity Share Capital (Face Value-Rs. 10 per share) 9,136.72 9,123.77 9,109.82 9,123.77
15 |Reserves excluding Revaluation Reserves as per balance sheet - - - 156,836.00
16 |a) Earnings per share (EPS) (before Extraordinary items)
(Face Value-Rs.10 per share) *
-Basic (Rs.) 4,95 4 86 341 17.22
-Diluted (Rs.) 467 4.62 .23 16.26
b) Earnings per share (EPS) (after Extraordinary items)
(Face Value-Rs.10 per share) *
-Basic (Rs.) 4.95 4 86 3.41 17.22
-Diluted (Rs.) 4.67 4.62 3.23 16.38
'E_PS for the quarters is not annualised

Notes
& The audited financial results for the quarter ended June 30, 2016 have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors (the "Board”) at their respective meetings held on August 3, 2016.

b. During the quarter ended June 30, 2016, the Company has changed its estimates related to provisioning for retail mortgage and housing loans. Consequent
to the change in such estimates, provision and write off for the quarter ended June 30, 2016 is higher by Rs. 1,163.51 lakhs.

¢ The Company has accounted for provision on standard assets as per Reserve Bank of India (RBI') notification no. RBI/2014-15/299 dated MNovember 12,
2014, which requires increased provision on standard assets in a phased manner over a period of three years commencing from March 31, 2016. As a
result of which provision for standard assets for the quarter ended June 30, 2016 is higher by Rs. 664 22 lakhs

d. During the quarter ended June 30, 2016, 129,500 stock options were exercised by eligible employees under various CFL Employees Stock Options
" RBI vide it's notification no DNBR. 011/CGM (CDS)-2015 dated March 27, 2015 has revised the asset classification norms for NPAs and substandard assels

under its prudential norms applicable to NBFCs in a phased manner commencing from financial year ending March 31, 2016. This has resulted in increase in
gross non-performing assets by Rs. 3,349.00 lakhs. However, there is no significant impact of this change on provision for the quarter ended June 30, 2016.

@

f The main business of the Company is financing. As such, there are no separate reportable segments as per the Accounting Standard (AS) - 17 ‘Segment
Reporting’ specified under Section 133 of the Companies Act, 2013 (the "Act) read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies
{Accounting Standard) Amendment Rules, 2016.

g. The figures for the quarter ended March 21, 2016 are the balancing figures between audited figures in respect of the full financial year ended March 31,
2016 and the year to date audited figures for the nine manths period ended December 31, 2015.

h Figures for previous quarter/ year have been regrouped andfor reclassified wherever considered necessary, to conform to current quarter! year's

classifications.
(| e

For CAPITAL FIRST LIMITED

\|

! &3 V. \f‘;aidyanathan
u" e — Chairman & Managing Director
DIN No. 00082586

Place : Mumba
Date . August 3, 2016

|
"




S.R. BATLiBOI1 & CO. LLP L

Chartered Accountants Dadar (West)

Murmhai- ANN N8 india

Fax

Auditor's Report on Quarterly Consolidated Financlal Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Capital First Limited

1. We have audited the quarterly consolidated financial results of Capital First Limited (“the Company') for
the quarter ended June 30, 2016, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. These consolidated quarterly financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the Company's management and have been
approved by the Board of Directors. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim financial statements, which have been
prepared in accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, specified under section 133 of the Companies Act, 2013 (‘the Act’) and
other accounting principles generally accepted in India.

2. We conducted our audit in accerdance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results:

(i) include the quarterly financial results of the following entities:
a) Capital First Limited;
b) Capital First Securities Limited;
¢) Capital First Commodities Limited; and
d) Capital First Home Finance Limited

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the
guarter ended June 30, 2016.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

per Viren H. Mehta
Partner
Membership No.: 048749

Place: Mumbai
Date: August 3, 2016

5.R. Batlibon & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd, Office - 22, Camac Streel, Block 'C’, 3rd Floor, Kolkata- 700 016




CAPITAL FIRST LIMITED
‘ (CIN no. L29120MH2005PLC156795)
Regd. Office : 15th Floor, Tower 2, IndiaBulls Finance Centre, Senapati Bapat Marg, Elphinstone (W), Mumbai - 400 C13

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

PART | = (Rs. In Lakhs)
QUARTER ENDED YEAR - NDED |
30.06.2016 31.03.2016 30.06.2015 31.00 016
PARTICULARS (Audited) (Audited) (Audited) (Audited)
(Refer note 'h')
1 |Income from operations
a) Income from operations 61,608.11 55,819.53 39,500.35 188 223.87
b) Other operating income 39.60 13.22 314.67 81.72
Total Income from operations (net) 61,647.71 55,832.75 39,815.02 188 B05.59
2 |Expenses
a) Employee benefits expenses 5717.41 4,826.16 3,714.68 81.26
b) Depreciation and amortisation expense 288.52 268.42 216.98 9553
c) Provision and write offs (Refer note 'c’' and 'd') 9,945.40 7,659.57 5,083.04 23847.50
d) Amortised loan origination cost 4,873.38 4,129.60 227212 12.821.38
e) Legal and Professional charges 1,325.93 1,330.77 761.55 122120
f) Other expenses 4,892 18 5,235.60 2,866.62 15,101.28
Total Expenses 27,042.82 23,450.12 14,914.99 73.868.15
3 |Profit from Operations before Other Income, Finance 34,604.89 32,382.63 24,900.03 114 837.44
Cost & Exceptional items (1-2)
4 |Other Income 532.08 0.17 19.85 J2.06
5 |Profit from ordinary activities before Finance costs & 35,136.97 32,382.80 24,919.88 114 839.50
Exceptional Items (3+4)
5 |Finance Costs 27,604.07 25,237.67 19,861.68 88 724.80
7 |Profit from Ordinary activities after Finance costs but 7,532.90 7,145.13 5,058.20 28 21490
hefore Exceptional Items (5-6)
8 |Exceptional ltems = = = =
9 |Profit from Ordinary activities before tax (7+8) 7,532.90 7,145.13 5,058.20 25.214.90
10 |Tax expense (including Deferred Tax) 2,616.92 2,394.90 1,746.55 596.39
11 |Net Profit from Ordinary activities after tax (9-10) 4,915.98 4,750.23 3,311.65 | 16.618.51
12 |Extraordinary Item = = = =
13 |Net Profit for the period (11-12) 4,915.98 4,750.23 3,311.65 16 618.51
14 |Share of profit/ (loss) of associates = = = 3
15 |Minority interest = 7 = =
16 |Net Profit after taxes, minority interest and share of 4,915.98 4,750.23 3,311.65 16 618.51
profit/ (loss) of associates (1 3+14+15)
17 |Paid up Equity Share Capital (Face Vaiue-Rs. 10 per share) 9,136.72 9,123.77 9,109.82 A TTAT
18 |Reserves excluding Revaluation Reserves as per balance - - 212.28
sheet
19 |i) Earnings per share (EPS) (before Extraordinary items) (of
Rs.10/- each) *
-Basic (Rs.) 5.39 521 3.64 18.24
-Diluted (Rs.) 5.08 4.95 3.45 17.33
ii) Earnings per share (EPS) (after Extraordinary items) (of
Rs.10/- each) *
-Basic (Rs.) 5.39 521 3.64 18.24
-Diluted (Rs.) 5.08 4.95 345 17.33
*EPS for the quarters is not annualised




a

Notes

a The audited consolidated financial results relates to Capital First Limited (the “Company”) and its subsidiaries (together referred as 'Group').
The consolidated financial results are prepared in accordance with the principles and procedures for the preparation and presentation of
consolidated accounts as set out in Accounting Standard (AS) - 21 ‘Consolidated Financial Statements' notified under section 132 of e
Companies Act 2013 (the 'Act) read together with paragraph 7 of the Companies (Accounts) Rules, 2014' and Companies (Accouring
Standard) Amendment Rules, 2016. The financial results of the Company and its subsidiaries have been combined on a line-by-line bas = by
adding together the book values of like items of assets, liabilities, income and expenses, after eliminating intra-group balances and =7a

group transactions resulting in unrealised profits or losses.

b. The consolidated financial results for quarter ended June 30, 2016, have been reviewed by the Audit Committee and subseqi.« *ly

approved by the Board of Directors (the “Board") at their respective meetings held on August 3, 2016.

c. During the quarter ended June 30, 2016, the Company has changed its estimates related to provisioning for retail mortgage and hci ng
loans. Consequent to the change in such estimates, provision and write off for the quarter ended June 30, 2016 is higher by Rs. 1,170 6

lakhs.

d. The Company has accounted for provision on standard assets as per Reserve Bank of India ('RBI') notification no. RBI/2014-15/299 ¢« 2d
November 10. 2014, which requires increased provision on standard assets in a phased manner over a period of three years comme 13
from March 31, 2016. As a result of which provision for standard assets for the quarter ended June 30, 2016 is higher by Rs. 664.22 lak

e. During the quarter ended June 30, 2016, 129 500 stock options were exercised by eligible employees under various CFL Employees = ok

Options Schemes.

f RBI vide it's notification no DNBR. 011/CGM (CDS)-2015 dated March 27, 2015 has revised the asset classification norms for NPA: =1d
substandard assets under its prudential norms applicable to NBFCs in a phased manner commencing from financial year ending Marc® 31,
2016. This has resulted in increase in gross non-performing assets by Rs. 3,349.00 lakhs. However, there is no significant impact ¢ s

change on provision for the quarter ended June 30, 2016.

g. At the consolidated level, the main business of the Company is financing. As such, there are no separate reportable segments as ps @@
Accounting Standard (AS) - 17 '‘Segment Reporting' notified under section 133 of the Companies Act 2013 (the 'Act) read togsthe wiln
paragraph 7 of the Companies (Accounts) Rules, 2014' and Companies (Accounting Standard) Amendment Rules, 2016.

h. The figures for the quarter ended March 31, 2016 are the balancing figures between audited figures in

respect of the full financis' 2ar

ended March 31, 2016 and the year to date audited figures for the nine months period ended December 31, 2015.

i The Standalone Financial Results are available on the Company's website viz. www.capitalfirstcom and on the websites o 3SE

(www.bseindia.com) and NSE (www.nseindia.com).

STANDALONE FINANCIALS SUMMARY

QUARTER ENDED YEAR ENCED |
30.06.2016 31.03.2016 30.06.2015 31.03.2078
EARJICULARS (Audited) (Audited) (Audited) (Audite
(Refer note 'h') o I
Revenues (including other income) 60,671.21 54,581.27 38,844.70 184,784 0
Profit before tax 6,963.28 6,689.23 4,743.06 23,881.37
Profit after tax 4,517.63 4,431.29 3,100.50 15,661 086 |
For CAPITAL FIRST LIMTED
Fy .\/
© V. Vaidyanathan
Place : Mumbai Chairman & Managing © actor
Date : August 3, 2016 DIN No.0CT 2586
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