
 
 
Date: 14th February, 2024 
 
To, 
The Secretary, 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001, MH 
 
BSE Code: 538610 

Dear Sir/Madam 

Subject: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 
This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e. 
Wednesday, 14th February, 2024 as required under Regulation 30 (Schedule III Part A(4) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended from time to time, please note that the Board of 
Directors of the company in its meeting held today has considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended December 31, 2023. 

The meeting of Board of Directors commenced at 01:00 P.M. and closed at around 02:00 P.M. 

Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

Yours truly, 

For, UNISON METALS LIMITED 
 
 
 
__________________________________________ 
Mitaliben R. Patel 
Company Secretary and Compliance Officer 
 

 



Purushottam Khandelwal & Co. 
Chartered Accountants 

Independent Auditors Review Report on the Interim Standalon e Financial Results of the Company 

Pursuant to the Regulat ion 33 of the SEBI (list ing Obligations and Disclosure Requirements) 

Regulat ions, 2015, as amended 

To, 

The Board of Directors 

Unison M etals Ltd . 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Unison 

Metals Ltd . (the "Company") for the quarter ended and nine months ended on December 31, 2023 
together with the relevant notes thereon (the "Statement") . The Statement has been prepared by the 

Company pursuant to Regulation 33 of the Securit ies and Exchange Board of India (Listing Obligations 

and Disclosure Requi rements) Regulat ions, 2015 (The "Listing Regulations, 2015). as amended. which 

has been initia lled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by t l)P 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 Interim Financial Reporting" 

(Ind AS 34). prescribed under Section 133 of the Companies Act. 2013 read with relevant rule s issued 

thereunder and other accounting principl es generally accepted in India. The statement has be,'n 

approved by the company's board of directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordonce with the Standord on ilcvi('w 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Aud itor of the Entity". issued by the institute of Chartered Accountants of India (ICAI). Til;; 'tandard 

requ ires that we plan and perform the review to obta in moderate assurance as to whether the 

statement is free of material misstatement. A review of interim financial information con sists of 

making inquiries, primarily of company's personnel responsible for financial and accounting matters. 

and applying ana lytical and other review procedures. A review is substantially less in scope than an 

aud it conducted in accordance with Standa rd s on Auditing specified under Section 11l3( LO} of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
awa re of all sign ificant matters that might be identified in an audit. Accordingly, we do not express an 

aud it opinion. 

J 
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Purushottam Khandelwal & Co. 
Chartered Accountants 

4. Based on our review conducted as above, noth ing has come to our at tention that causes us to 
believe that the Statement prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard ('tnd AS') specified under Section 133 of the 

Companies Act, 2013 as amended, read with re levant rules issued there under and other accounling 

principles general ly accepted in India has not disclosed the information required to be disclosed in 

terms of Regu lation 33 of the SEBI (Listing Ob ligat ions and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in whi ch it is to be disclosed, or that it contains any 

material misstatement. 

Place : Ahmedabad 

Date: 14-02-2024 

For, Purushottam Khandelwal & Co. 

Chartered Accountants 
FHN : 0123825W 

Member; tJip No. 15~2J9 

UDIN ~4 1 S ~'.1..39.f3 l< c P-.:J) F'T<" I.{ {, 
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Company Name - Unison Metals Limited 
Registered office - Vat va, Ahmedab ad 

website - www. u nisongroup.net. 
Email : unison mctaiS@lgmall.com - ,Telephone - +91-0792584 1512 

CIN NO. - L52100GJ1990PLC013964 
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 20 23 

Rs in Lakhs 

Quarter fmleu Nine Months Ellued Year Ended 

Particulars 31st Dec 30th Sept 31St Dec 3 1s t Dec 31st Dec 31st Ma rch 
2023 2023 2022 2023 2022 2023 

Re vie wed Rc "icwcd Revie wed Rc" icwed Rev iewed Aud ited 

Revenue from operations 3,078.24 3, 253 .79 3,375.76 9,468 .46 7,140.35 11 ,036.16 
Other income 11 .36 13.81 5.09 57.53 19.70 88.55 
Tota l Incom e 3, 089 .60 3, 267.60 3, 380.85 9 ,5 25 .9 9 7,160.05 11,124 .71 

Expenses 

Cost of materials consu med 2,295.15 2,389.05 2,262.92 7 ,357 .00 4,096 .4 8 6,116.56 
Purchosc or S tock in Trodc 32.71 204. 40 173.23 261.35 1,037,36 1,°53.15 
Cha nges In Inventor1es of fi nished goods, 

B.7 1 (41.]7 ) (52B.47) (496.62) (525. 6] ) (9] .7 1) 
Stock-in ·Trade and work- in· progress 
Employee benefi ts expense 51.32 5] .76 55.67 162 .50 164.25 225. 96 
Finance costs 130.27 99. 20 94 .49 350.89 262.29 34B.46 
Depreciation and amortization ellpense 39.61 39 .61 28.06 116 .71 88.31 124.95 
Impairment on Tangible Assets (0.07) 37 .03 36 .96 
Olher expenses 679.21 737. 29 1,073.13 2,222 .80 2,225.66 3,251.72 

Total expenses 3, 236,91 3,518 .97 3, 159.03 10,011.59 7,348.72 11,027.09 

Profit/(Ioss) before exceptional items a n (147 .31) ( 251.37) 221.82 (485 .60) (188.67) 9 7.62 

Exceptional Items - -

Prom/ (loss ) belore lax (147.31) (251.37) 221.82 (485,00) (188.07) 9 7.02 

Tax ex pe ns e : (42.13 ) (63.16) 53 .75 ( 126.07) (4 7.74) 3 5. 28 
Current tax 4 4 A 6 
Prior perloCl tax 2.69 2.69 9 .32 
DeTerred tax (42.13) (63 .16 ) 5 1.06 (126 .07) (50.43) ( 18.50) 

Profit ( Loss) for the period f rom contlnu ln (105 .18) ( 188. 21 ) 168.07 (3S9 .S3) (140.94) 6 2 .3 4 

Profi t/( Ioss) from discontinued operations 
Ta x expense of discontinued operations 
PrOfit/( IOSS) from Discontinued operations (aft 

PrOfit/( IOSS) for the period (105 ,18) (188.21 ) 168,07 (359.S3 ) (1 40.94) 6 2.34 

Ot her Com pre he ns ive Income 0 .63 0 .63 0 .55 1.89 1.66 2.30 
Items that wilt not be redassified to profit or 

0.63 0. 63 0.55 1.89 1.66 2.30 loss (Net orr ta ll ) 
Items that wlU be reclassified to profit or loss 
(Net of tax) 

Total Co mpre he nsi ve Inco me for the (lO4 ,55 ) (187.58 ) 168,62 (357.64) (l39.28 1 64 .6 4 

Pa id-up eqUlly share capita! (Face Value of 1,602.10 1,602.10 1 ,602. 10 1,602.10 1 ,602.10 1,602.10 the Share Rs. 10/- each) 

Earn ing s p e r e quitv share ( for continuing 
o peration): 
1)3S;C (0.66) ( 1.17) 1.05 (2 .2 4 ) (0.55) 0 .39 
Diluled (0.66) ( 1. 17) 1.05 (2 .24) (0.88) 0.39 

Earnings per e quity sha re ( fo r 
d isconti nued operatio n ): 
Basic -
Diluted -
Earn ings per e quity share (fo r continuing 
& d iscontinu ed o pe ration ): 
Basic :~66) ( 1. 17) 1.05 ~~ . 24 ) :~.88) 0 .39 
DlhJted 0.66 ( 1.1 7 1.05 2.24 0 .88 0 .39 

J 



J1 

Not es: 

1. This steHement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013 Accounting Standards Rules, 2015 as amended from time to time. 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on February 14, 2024, and approved by 
the Board of Directors at its meeting held on February 14, 2024. 

3. The Company publishes standalone financial results along with the consolidated unaudited financlal results. In accordance With the Ind 
AS 108, 'Operating Segments', the Company has disclosed the segment Information in the consolidated financial results and therefore no 

separate dlsdosure on segment information is Qlven In the standalone unaudited finandal results for the auarter ended on December 3L 
2023. 

4 . Note on Inventory lying at third part y and amount receivable thereof 
The Company has outstanding receivables from Naaplol amounting to Rs. 113.12 lacs. In addition, Inventory of Utensils, lying at their 
warehouse amounts to Rs. 105.85 lacs. Naaptol has appointed arbitrator to resolve the dispute between the company and Na"ptol . 
Against this the company has approached the Hon'ble High Court at Mumbai, to resd nd the apPOintment of arbitrator appointed by Naaptoi 
and to seek appointment of independent arbitrator by the court . The manaoement is confident that the entire amount is recoverable . 
However as a matter of prudence the company has deeded to make a provision at 10 percent per annum beginning from F.Y. 2020-21. 
Accordingly the aggregate prOVision as on Oecember 31,2023 stands at 37.5 percent. 

S. EPS Is not annualized fOf the Quarter ended December 31, 2023, September 30, 2023 and December 31, 2022 and lor the Nine Months 
ended December 31.2023 and December 31.2022. 

6. Due to shifts In market conditions and unexpected challenges, there has been a decrease in demand for the product "Cold Rolled raUl! " 
PattI. " ThiS product Is derived rrom assets that have Deen categorized as "ASset held for Sale: Despite the lact that these assets have not 
been sold within a twelve-month timeframe, they are conslstentlv classified as "A$!;ets held ror Sale." This claSSification Is maintained 
be<:ause the company is actively engaged in ongoing efforts to Identify a potential buyer for these assets, with an anticipated sale \'l lthln 
lIlt~ upcoming SiX months, taking Into conslderallon tile anlldpated market upturn.The management IS stili confident a!lout the lair value 01 

Assets held for Sale and therefore no impairment Is provided to the carrlnc value of Assets held for Sale for the Quarter ended December 
31,2023 . 

i I 

Particulars 

Place: Ahmedabad 
Dat e.: FebruafV 14,2024 

30th Sept 
2023 

31st Dec 
2022 

31 st Dec 
2023 

31s t Dec 
2022 

31st Mar ch 

2023 



Purushottam Khandel al & Co. 
Chartered Accountants 

Independent Auditor' s Review Report on the Interim Consolid ated Financial Results of the Company 

Pu rsuant to the Regulation 33 of the SE BI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Di rectors 

Unison Metals l.td . 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resu lts of 

Unison Metals Ltd . (the "Parent") and its subsid iary (the Parent and its subsidiary togeth er referred to 

as the "Group"), for the quarter ended and nine months ended on December 31, 2023 together w it h 

the relevant notes thereon ("the Sta tement ") being submitted by the Parent pursuant t o t he 

requ irement of Regulation 33 of the Securities and Exchange Board of India (Listing Obliga tions and 

Disclosure Requirements) Regulations, 2015 (The "Listi ng Regulations, 2015), as amended. 

2. Th is Statement, which is the respo nsibi lity of t he Parent's M anagement and approved by the 

Parent's Board of Directors, has been prepared in accordance wi th the recognition and measurement 

principles laid down in the Ind ian Accounting Standard 34 " Interim Fi nancial Reporting (In d AS 34) 

prescribed under Section 133 of the Companies Act, 2013 read with re levant rules issued th ereunder 

and other accounting principles genera lly accept ed in India. The statement has been approved by the 

paren t's board bf directors . Our responsibility is to exp ress a conclusion on the Statement based on 

our review 

3. We conducted our review of the Statement in accordance with the Standard on " eview 

Engagements (SRE) 2410 "Review of in terim Financial Information Performed by th e Independen t 

Auditor of th e Entity", issu ed by the Ins ti tute of Chartered Accountants of India (ICAI ). Th is standard 

requires that we pl an and perform the revi ew to obtain moderate assurance as to whether the 

statement is free of material misstatement . A review of interim financial informati on cons ists of 

making inquiries, primarily of Parent's pe rsonne l respons ible for fin ancial and accounting matters, and 

applying ana lyt ical and other review procedures. A review is substantia llv less in scope than an aud it 

conducted In accordance with Standa rds on Audit ing specified under Section 143(10) of the 

Companies Act, 2013 and con sequently does not enab le us to obtain assurance th at we would become 

aware of all significant matters that might be identified in an aud it. Accordingly. We do not express an 

audit opinion . 

j 

Head Office : 216, Madhupura Vyapar Bhawan. Nr. Gunj Bazar, Madhupura, Ahmedabad-380004 

Tel. : 079-22164423 Gel : 09825020844 email : phkhandelwal@rediffmail.comWebsite : phkhandelwal.com 



Purushottam Khandel al & Co. 
Chartered Accountants 

4. Based on our review conducted an d procedures perfo rmod as stated in paragraph 3 abovG, nothing 

has come to our attention except the matters stated in para 5 below that causes us to believe that the 

accompanying Statement, prepared in accorda nce wit h th e recognition and measurement princip les 

laid down in the aforesa id Indian Accounting Standa rd and other accounting principles generally 

accepted in India, has not disclosed t he informat ion required to be disc losed in te rms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lat ions, 2015, as amended, 
including the manner in which it is to be disclosed, or t hat it contains any material mi sstatement 

5. The Group's segment assets as at Decembe r 31, 2023, September 30, 2023, June 30, 2023 an d 

March 31, 2023, includes an amount of Rs. 213 .75 La cs , in respect of the Group' s in vestment in 

Chandanpani Enterprise (hereinafter referred to as the "Associate") which is accounted as per the 

equi ty method. The statement also includes the Group's portion of th e Associate's ne t incom e, 

amounting to Rs. Nil lacs. The Associate holds an in vestment in a foreign entity, reflect ed at Rs. 201.60 

lacs in its financial statements as of Ma rch 31, 2023. Out of which the Group's holding compr ises fif ty 

percent of total shares, representing an investm ent worth of Rs. 100. 80 lacs as of March 31, 2023. 

However, due to t he unavailab il ity of f inancia l informat ion, we encountered limitations in obt aini g 

appropriate audit evidence pertaining t o the fai r value of the Assoc iate's investment in the foreign 

entity as of both March 31, 2023, and December 31,2023 . As a resul t, we were unable to ascertain 

the necessity fo r any adjustments to Group's holding in value of Rs. 100.80 lacs to the carrying amoun t 

of the foreign entity based on fair value. 

Place : Ahmedabad 

Date: 14-02-2024 

For, Purushottam Khandelwal & Co. 

Chartered Accountants 

FRN : 0123825W 

CA MaHendras ingh S Rao 

(Partner) 

Membership No. ]511239 

UDIN : -<4154~3~13ICCfZ G-r3't 0 Y 
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11 

Unison Me t a ls Li m ited 
Re g is tered o ffice - Vatv a, A hmedabad 

Web s i t e - w ww.unisongr o up.ne t. 
Email : unison m eta ls @g mail.com - ,Telephone - + 91-07 9 258 41512 

CIN No. - L52100Gl1990PLC0 139 64 

PART- I CO NSOLIDATED UNAUDITED FINAN CIA L RESU LT S FO R T H E Q UARTER AND NINE MONT HS ENDED 3 1ST DECEM BER, 2 0 23 

(Rs i n Lakhs) 

uarter Ended Nine Months Ended Year End e d 
31st oec 3 0t h Sept 31st Oec 3 1st Dec 31st Dec 31st March 

Pa,.ticula l'"s 2023 2023 2 0 22 2023 2 022 20 23 

Re viewed Reviewed Re viewed Re v iewed Re v iewed Audite d 

Revenue from operations 5,346.65 6,021.35 6,655.72 16,855.54 16,425.34 23,692.34 
Other income 17.86 22.19 31.68 83.71 89.22 166.37 
Tota l Income 5,364.51 6, 043.54 6,687.40 16,93 9 .25 16, 514.56 23,858.71 

Expe nse s 

Cost of materIals consumed 3,796.58 4 ,001.27 4,738 .94 12,512.90 11,892.43 16,651.22 
Purchase of Stock In Trade 435 .23 836.88 174.93 1,296.35 656 .75 756 .79 
Changes In Inventories of finished goods, Stock-in -Trade (358.38) 35.74 (421.04) (786.21) (337.17) 55.67 
and work-in-progress 
Employee benefits expense 155.48 148.20 170.58 440.92 449.4 4 613.19 
Finance costs 192.89 177 .01 150.97 574.69 414 .03 567.28 
Depreciation and amortization expense 88.82 88.92 77.66 265.47 231.33 315.78 
Impairment on Tangible Assets (See Note 6) (0.07) (475 .43) - 36 .96 
Other expenses 1,141 ,6 2 1,696,05 1,369.56 3,516.78 3,475 .32 4.658 .12 

Total expenses 5,452.17 6,5 08 .64 6, 261.57 1 7,657 .66 1 6,782 . 1 3 23,618. 0 5 

Profit /( Ioss) before exceptional items and tax ( S7.66) ( 465.10) 425 .80 (918 .61 ) (267.57) 240.66 

Exceptional Items - - -
Pro rit / ( Ioss ) before tax (87 .66) ( 465.10) 4 25.80 (9 18.61 ) (267.57) 240.66 

Tax expense: ( 76 .16) ( 123.45) 110.71 (29 1.42) (63 .49) 75 .62 
Current tax 66.18 
Prior period tax 2.43 2. 40 9.03 
Deferred tax (76 .16) (1 23.45) 108.28 (291.42) (65.89) 0.41 

Prof it ( l oss) for the period fro m conti nu ing ( 11.50) ( 341. 65) 315 .0S (627.19 ) ( 2 04 .0S) 165.04 
operations 
Sha re profi t / (l oss) of associates - - - 4 .23 

Profit/ (Ioss) from discontinued operations 
Tax expense of discont inued operations 
Profit/Closs) from Discontinued operations (after tax) -
Pro f it / (Ioss ) for t h e pe r iod ( 11.50 ) ( 341.65) 315 .08 (627.19 ) ( 2 04.0S) 169.27 

Oth e r Comprehen sive Income 2.02 2.0 2 0.95 6.06 2 .84 7 .34 
Items that wil l not be reclassified to profit or loss (Net orf 2. 02 2.02 0.95 6.06 2.84 9 .12 
lax) 
Items that will be reclassified to profit or loss (Net of tax) - (1.78) 

Tot al Comprehensive Income for the pe r iod ( 9 .4 6 ) (339.63 ) 316 .02 (621.13 ) ( 201.24) 176.61 

Pald·up equity share capital (Face Value of the Share Rs. 1,602 .10 1, 602.10 1, 602. 10 1,602.10 1,6 02.10 1,60 2.10 
10/- each) 

Earnings per eq u it y share ( for contin uing 
operati on) : 
Basic (0 .07) (2.13) 1.97 (3.91) (1.27) 1.06 
Diluted (0. 07) (2.13) 1.97 (3.91) (1.27) 1.06 

Earnings pe r e quit y share (for disco ntinu e d 
ope r ation ) : 
Basic 
Diluted -

Earnings per equity share ( for continu ing & 
discont inued operati on ): 
Basic (0. 07) (2.13) 1.97 (3.91) (1.27) 1.06 
Diluted (0.07 (2.13i 1.97 (3.91 (1.27 1.06 

-



Notes : 
1. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 
2013 Accounting Standards Rules, 2015 (as amended). The statutory auditors of the company have carried out limited r~view of the financial results for the 
quarter ended December 31/ 2023, 

2. These results have been recommended for adoption by the Audit Committee In its meeting held on February 14, 2024, and approved by the Parent's Board 
of Directors at its meetina held on February 14, 2024. 

3. In line wiLh 1"0 AS - J.06 aperallng segments and basIs of the review of operations being done by the senior Management of the Parent, the operations of 
the group fail under 3 segments : 
(a) Stainless Steel 
(b) Ceramic 
(e) Sod, "", Sil icale 

'1. EPS Is not onnuollzed [01 Ule quarter enoed December 31, 202 3, September 3D, 2023 and December 31, 2022 and for the Nine Months ended December 
31. 202 3 "nO December 31. 2022. 

5. Due to shifts in mal ket condI t ions and unexoected challenop~ , th~rj;O h~ .;;: bOQn ~ dQcrQ;:J~o In d Clm o:ln d for the prvdUl;.l "Culu "ullt:u I"'O ll~ -F'inU .·· 1 illS proaua 
IS denved from assst~ that havQ been categorized as "Asset held ror Set!'::." Despite me ract that tnese assets have not been sold within i\ tWjQlv~-!l"l nnth 
tlmof"~"" l!\. tlo..e.y O .... e co .... "',"' l .. nlly ..1 ...... ;;,1(10;; 1.1 0::' "A::.::.el!) IlelO rVI ;::'dle. ,. I fi lS ClaSSITICatlon 15 maintained because the compa ny is actively engaged in onoolno 
efforts to identify a potential buyer for these assets, with an antici pated sale wlthm the upcoming six months. taking into consideration the anticipated 
market upturn .The manClgement is stili confident about the Fair value of Assets held for Sale and therefore no impairment Is provided to the earring value of 
Assets held for Sale for the quarter ended December 31,2023. 

6 other Income includes ' 
uarter Ended 

JUt I)ec 30th Sept 31st Dec 
Particulars 2023 2023 2022 

RS, Rs. Rs . 
liabili ty Written Back 0.23 3.06 
Foreiqn Exchanqe Fluctuation Gain Loss 0.34 1. 25 

Place: AhmeCla baCl 
I)ate: February 14, 2024 

J1 

Nine Months Ended Year Ended 
31st Dec 

2023 

Rs. 
0 .64 

11.52 

31st Dec l1st March 
2022 20 23 

Rs. Rs. 
7.69 
2.70 

~'Limite 

Mahesh V . Chan~nl 
Whole- time-Direc r 
DIN - 00153615 

61.75 
2.62 



No. 

1 

2 

3 

4 

Company Name - Uni son Metals Limi t ed 
Registered office - Vatva, Ahmedab a d 

Webs i t e - www.unisongroup.n et. 
Email : unisonmetals@gmail.com - ,Telephone - + 91 -07925841512 

CI N No. - L52100GJ1990PLC013964 

SEGMENT REPORTING RESULTS FOR THE QUARTER AND NINE MONT HS ENDED 31ST DECEMBER, 2023 

Quarter Ended Nine Month. Ended 

31st 30t h 31st 31st 31st 
Particulars December September December December December 

2023 2023 2022 2023 2022 

Reviewed Revie wed Reviewed Reviewed Reviewed 

Sogment R evenue (Revenue from O peration s) 

Stain less Steel 3,898 .35 3,908.81 5, 122.95 11,121.90 12,215.98 

Ceramic 151.56 280.28 502.50 773.12 1,438.57 

Sodium Silicate 1,296 .73 1,832.27 1,030.28 4,960.5 1 2,770.79 

Sub Total 5,3 46.64 6,021.36 6,655.73 16,855.53 16,425.34 

Less: 

Inter Seg ment - - - -

Total Revenue 5, 346.64 6,02 1.36 6,655.73 16 855.53 16,425.3 4 

Segment Results 

Stainless Steel 370.03 -131.82 555.84 106 .56 126.48 

Ceramic -26.06 49.48 115.41 63.69 139.47 

Sodium Sil icate 11.86 -64 .02 85.78 -1.18 185.58 

Sub Total 355.83 -146.36 757.03 169.07 451.53 

Less : 

Unallocated Finance Cost 202.12 169.17 141.95 567.70 389.49 

Unallocated Employee Benefit Exps 96 .61 96.27 74 .90 292.77 219.85 

Unallocated Depreciation 49 .51 12.54 29.79 74.70 40.62 

Unallocated Other Expenses 111. 14 60 .96 116.29 236 . 23 158.36 

Add : 

Unallocated Income 17.86 22. 19 31.68 83.71 89.22 

Total Profit Before Tax -87.69 -465.10 425.78 -918.62 -267.57 

Segment Assets 

Stain less Steel 6, 343.37 6,910.26 7,518.06 6,343.37 7,518.06 

Ceramic 4,269 .94 4,418.98 3,785.40 4,269.94 3,785.40 

Sodium Si licate 2, 618.30 1,979.44 1,871. 21 2.61B.30 1,971.21 

Unallocable Assets 3 189. 18 3245.15 2 070.63 3 189.18 2070.63 

Tota l Assets 16420.79 16,553.83 15 245.30 16420.79 15245.30 

Segm(!nt Liabl ities 

Stainless Steel 4,8 12.03 5,081.66 5.103 .02 4,812.03 5,103.02 

Ceramic 259.06 316.40 248.60 259.06 248.60 

Sodium Si licate 972.81 883.80 1,269.95 972.81 1,269.95 

Unallocable Uablities 7 961.63 7 926.06 6 044.05 7961.63 6044.05 

Total Liablities 14 005.53 14207.92 12665.62 14,005.53 12, 665.62 

Place: Ahmedabad 
Date: Februarv 14, 2024 

J 

(Rs in Lakhs 

Year Ended 

31st Ma rch 
2023 

Audited 

17,372.99 

1,880.20 

4,439 .15 

23,692.34 

23692.34 

811.76 

57.27 
404.35 

1,273.38 

534.31 

393.65 

53.68 

217.45 

166.37 

24 0 .66 

6,931.02 

4,007.63 

2,154.70 

2 621.83 

15715.18 

5,374.95 

385 .24 

828.11 

6 169.34 

12757.65 



/ 

1. 

IT. 

ANNEXURE I 

Statement on Im pact of Audit Qual ifications (for audit report with modified opinion) submitted along-with 

Nine Month Financia l Results - (Consolidated) 

Statement on Impact of Qualifications for the Financial Nine Month ended December 3 1, ?023 
[As per Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

(Rs. In Lakh ) 

Reviewed Figmes Adjusted Figun;s 

SI. Particu lars (as reported (Reviewed fi gures anci 
No. before adjusting adjusting for 

for qualifications) qualifications) 
(Refer Poinl 

e(ii» 

I. Turnover 16,425.34 16425.34 

2. Total Expenditme 16,782.13 16,782.13 

3. Net Profit/CLoss) (204.08) (204.08) 

4. Earnings Per Share (Amount in Rs.) ( 1.27) (1.27) 

5. Total Assets 15,416.03 15,416.03 

6. Total Liabi lities 13000 .3~ 13000.3" 

7 . Net Worth 2,415.66 2,415 .6E 

Any other financial item(s) (as felt appropriate by the 

8. management) 
-

Audit Qualification (each audit gualitication se12aratel;::): 

a. Detai ls of Audit Qualitication: 

" 
b. Type of Audit Qualification: Disclai mer of Opinion 

c. Frequency of qualification: Three Times in audited reports and three times in limited review reports of 
F.Y. 2023-24 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i ) Management's estimation on the impact of audit qualification: Not available 



(ii) Ifmanagement is unable to estim ate the impact, reasons for the same: We are unable to access 
the Audited Financial Statements for the period ended 31112/2022 of a foreign entity (S ituated in 
Kuwait) on tim e, in which the associate of Unison Metals Limited has invested. 
Due to limited human resources, especially following the impact ofCOVlD-1 9, the managemen 
of foreign entity is currently unable to provide audited financial results or provisional fi gures in 
a timely manner. Even after the receipt of signed financial s of th e foreign entity in last year, we 
had faced diffi culti es in translating financial statem ents from Arabic language to Engli sl 
language. The latest financial statements received by us in respect of the foreign entity is ror the 
period ended 31/12/2021 which were duly audited. Additionally, the Company does not have 
control over the foreign entity and consequently, the decisions cannot be enforced on the forei gl 
entity by us. As a result, we are unable to determine the impact of this investment on the fin ancial 
statements. Consequently, we are unable to ascertain the financial impact of the same on 
Consolidated Financial Statement of Unison Metals Ltd. 

(iii ) Auditors' Comments on (i) or (ii) above: We are unable to obtain appropri ate and suiTi cien 
audit evidences pertaining to the fair value of the Associate's investment in the foreign entity due 
to reasons stated above (Refer point e(ii)). The effect of the same could be pervasive but no 
material with respect to the size of the Group. As a result, we have disclaimed our opinion on the 
consolidated financi al statement ofthe group for the period ended 31112/2023. 

Tn terms of our report of even date For and on behalf of the Board of Directors 

For, Purushottam Khandelwal & Co. 
Chartered Accountants 
FRN: 0123825W 
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