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Date:

Date: 12.02.2022
To,
The Manager- Listing Dept.,
Bombay Stock Exchange Limited,
Floor 25, P.J. Towers, Dalal Street
Mumbai - 400001.
Sub: Outcome of Board Meeting

Scrip Code-538610

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at their
meeting held on today i.e. 12™ February, 2022 have approved and taken on record the
following items:

1. Unaudited Standalone and Consolidated Financials Result for the quarter ended on 31"
December, 2021.

2. The Board has decided to switch over production on Contract bases Unit from
Manufacturing Unit because of following circumstances:

e The Cost of the Contract based manufacturing is cheaper than direct manufacturing
which will increase to our Company’s Profit ratie and Decrease Cost of the Production.

e Our Company installed capacity is more than 5000 tons per annum, so in that case we
require special permission from CPCB (Central Pollution Control Board) from Delhi which
is not easily taken. Looking at current pollution norms, it seems very difficult to work
with such permissions and restrictions.

e There is One Company Named Chromeni Steel filed with NGT (National Green Tribunal)
order dated 27.08.2019 since the hearing is pending and case is ongoing.

We also here by give the declaration pursuant to Regulation 33(3)(d) of SEBI (LODR)
Regulation,2016 for the Limited Review Report with unmodified opinion for the quarter ended
12" February, 2022
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Date:

The above said meeting commenced on 3:00 PM. and concluded at 4:15.
Kindly take the same in your record.

Thanking You,

Yours Faithfully,

Unison Metals Limited

Mitaliben R. Patel
Company Secretary
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To,
The Board of Directors

Unison Metals Ltd.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Unison Metals Ltd. (the “Company”) for the quarter and nine months ended December 31,
2021 together with the relevant notes thereon (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (The “Listing

Regulations, 2015”), as amended, which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion. We also performed procedures in accordance with the




4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Jain Kedia & Sharma
Chartered Accountants

FRN: 103920W

TarakSl.la.h

— Partner
Place: Ahmedabad Membership No. 182100
Date: February 12, 2022 UDIN:22182100ABPJOW7919



Company Name - Unison Metals Limited
Registered office -~ Vatva, Ahmedabad
Website - www.unisongroup.net,
Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512
CIN No. - L52100GJ1990P1LC013964
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2021

Rs. in Lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars 31ist Dec 30th Sept 31st Dec 31st Dec 31st Dec 31st March
2021 2021 2020 2021 2020 2021
Revi d Revi d Reviewed Reviewed Reviewed Audited

Revenue from operaticns 2,489.52 2,683.77 2,470.90 7.320.01 4,757.99 5,613.84
Other income 17.14 512 25.44 28.48 4494 59.03
Total Income 2,506.66 2,688.89 2,496.34 7,348.49 4,802.93 8,672.86
Expenses
Cost of materials censumed 1,363.11 1,485.95 1,135.68 4,20337 2,157 42 4,305.15
Purchase of Stock it Trade 76.74 50.99 193 70 48.21 344.57
g:x:gr:iii n nventonen of firished goods, Stock-n -Trade and work-n 767 71.93 10011 108.21 228.20 212.80
Employee benefits expense 88.30 94.98 134.41 29153 292.62 450.60
Finance costs 82,80 89.15 105.96 258.88 306.26 402.63
Depreciation and amortisaton expense LB7A5 67.47 6580 201 87 191.88 256.48
Impairment cn Tangible Assets B80S0 - 60.50
Cther expenses 511.85 666.88 €52 .32 1,812.00 1,588.52 2,489.11
Total expenses 2,522.46 5239 2,398.38 7,129.86 4,824.11 8,461.44
Profit/(ioss) before cxcaptional items and tax (20.80) 164.98 97.96 218.63 (21.18) 211.42
Exceptional ltems
Profit/(loss) before tax (20.80) 164.98 92400 28,63 (21.18) 21192
Tax expense: {6.04) 43,34 20.6% Wy {1.23) Y N ]
Current tax 104 60 i S t e a8
Prior period tax (BT 0
Deferred tax [ 164 {811 2363 {9 B3] iVvI34 iim
Profit {Loss) for the period from continuing operations (14.76) 1 X264 7.8 10143 £140.96) 193,79
Profit/{ioss) from discontinued operations
Tax expense of discontinued opsrations
Profit/(loss) from Discontmued operitions (after tax)

Profit/(loss) for the period (14.76) 11k 7.3 161,473 {19, 06) 153,29
Other Comprehensive Income {1.17) (1.1.7) (0.21) {3.52) {0.66) {4.27)
Items that valt not be reclassdied o pront & it ptf tax) {L37) (1.17) (&= {3 52 {066} (4.27)
ftems that will be izclassified to orofit o wes o LEx)

Total Comprehensive Income for the ponod {15.93) 121.47 27.09 157.9% {20.62) 149.52
Paid-up equity share capal (Face Vile of the Share RS, 10/- each) 1,602.10 1042 320.42 1,602.10 320.42 320.42
Earnings per equity share (for continuing operation);

‘Basm {0,09) 0.77 0.48 1.01 (0.12) 0.96
Diluted (0.09} 0.77 0.48 1.01 (0.12) 0.96
Earnings per equity share (for discontinued operation):

Basic =
Diluted =
Earnings per equity share (for continuing & discontinued

operation):

Basic (0.09) 0.77 0.48 Lo (0.12) 0.96
Diluted (0.09) 0.77 0.48 101 (0.12) 0.96




Notes:

1. This statement has been prepared in accordance with the Indion Accounting Standards (ind AS) as prescribed under Section 133 of the Compamnes Act, 2013 Accounting

Standards Rules, 2015 {as amended). The statutory auditors of the zompany have carried out imited review of the financial results for the guarter and nine months ended December
31, 2021

2. These results have been reviewed and recommended for adaption by the Audi Committee in its meeting held on February 12, 2022, and approved by the Board of Directars at its
meeting held on February 12, 2022. The Statutory Auditors of the Company have carried out a fimited review of the standalone unaudited financial results for the quarter and nine
months ended on December 31, 2021, Ther fimited review report does not have any qualification or madification.

3. The Company publishes standalone unaudited financial results along with the consokdated unaudited financial results. In accordance with the Ind AS 108, 'Operating Segments’,
the Company has disclosed the segment Information i the consohidated unaudited financial resuits and therefore no separate disclosure on segment Information i given in the
standalone unaudted financial results for the quarter ended on December 31, 2021,

4, Pursuant to approval given by its shareholders, the Company has during the quarter ended 31 December 2021, ssued 1,28,16,800 bonus equity shares of Re. 10/- each as fully
paid-up bonus equity shares m the ratio of 4 (Four) equity shares of Re. 10/~ each for every 1 (One) existing equity share of Re. 10/ each. Accordingly, the earnings per share has
been adjusted for previous perods and presented in accordance wath Ind AS 33, F.araings Per Share.

5. Note on Inventory lying at third party and amount receivable thercof

The Company has outstanding receivables from Naaprol amounting to Rs 113,17 Lacs, In addition, mvordtory of Ulensits, lymg ot thir werehouse smounts to Rs 10585 Lacs.
Naapto! has appomted arbitrator to resqive the dispute between the compuny wwd Naapted, Agamst this the company has appraschid the Hon'ble High Cowt ot Muobay, to rescind
the appointment of arbitrator apponted by Naaptol and to seek appointment of wndepindert arbid ral . THe convpany & cordicent of ful) ragowey Bat as o metter of
prudence the company had made a provision of 10% on abowve as on Mach 31, 2031 Yhe Coampany bas made an addienal provisias of 260 for the gquarts e June
30,2021 Seprember 30, 2021 and December 31, 2021

6. The company has suspended manufacturing operations of the Cokd folad Pata-Fatti Mant (Stointens Steel Divesion) valle sffvagy feom Tomury 1, 2022 due G Susteing bility o
viability of such operaticas. However, the Company continugs o operate U SLamiess Steri Divigop aed bus shifled to Contiins Manufautonng Consequiently the Bxed onsets

pertaining to manufacturing opey-ations of Stanless Steel Divissonhavee boen vetited from activid ute with offect from Januay §, 2002 sad the
loss of Rs. 60.50 Lakhs, The Board of Directors n s maeeting dared Febrisary 12, 2022 decxded to discard the ossets of Staiittess Stewt Grasin,

soripany has bookext an anpawment

7. [EPS 1s not annualized for the quarter ended December 31, 2021, Septernber 30, 2021 and Decerber ared for the Mine #orths enged Deceraber 11, 2021 and Ogcember
31, 2020,

8. Gther Income includes:

i  Quarter Ended 2 Nine Months Ended Year Ended
3 : s M, :
Barticutars 31stDec2021 | 30th Sept2021] 31stDec2020]| 31stDec 2021 | 31stDec 2020 us:;ozﬂ;‘:h
4RSI GO RN S T Rs. Bs. Rs.
Liability Written Back 12.39 ] 2.18 i2.39 308 -
Foreign Exchange Fluctuation Gain 0.05 029 218 0.54)] 7.36 8.58

For Unison Metals Limited

ERN 103920W

AHMEDABAD

Place: Ahmedabad
Date: Februarv 12, 2022

Mahesh V. Chan
Whole-time-Direct
DIN - 00153615
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

To
The Board of Directors

Unison Metals Ltd.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Unison Metals Ltd. (the “Parent") and its subsidiary (the Parent and its subsidiary
together referred to as the “Group"), and its Consolidated net profit/(loss) after tax and
Consolidated total comprehensive income for the quarter and nine months ended on
December 31, 2021 together with the relevant notes thereon ("the Statement") which has
been initialled by us for identification purposes. The Statement has been prepared by the
Parent pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (The “Listing Regulations,
2015”), as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under Section 143(10) of the Companies




issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Ahmedabad
Date: February 12, 2022

For Jain Kedia & Sharma
Chartered Accountants
— FRN: 103920W
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Partner

Membership No. 182100
UDIN:22182100ABPKYD7873




Unison Metals Limited
Registered office - Vatva, Ahmedabad
Website - www.unisongroup.net,
Email: unisonmetais@gmail.com - ,Telephone - +91-07925841512
CIN No. - L52100G11990PLCO13964

PART-I CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

(Rs in Lakhs)

Quarter Ended Nine Months Ended Year Ended
a 31st Dec 2021 30th Sept  |31st Dec 2020 |31st Dec 2021 [31st Dec 2028 3ist March
Particulars
2021 2021
Reviewed Reviaw ed Reviewed Reviewed Audited

Revenue from operations 375126 4,018.98 4,531.62 19,854.21 8,276.03 14.203.67
Other income 27.58 16.14 52.39 65.14 96.22 113.62
Total Income 3,778.84 4,035.11 4,584.01 10,919.35 8,372.25 14,317.29
|Expenses
Cost of materials consumead 2,903.69 2,457.00 2,921.27 2.099.94 4.578.97 8,255.54
Purchase of Stock in Trade 61.69 81.21 6.61 222.31 68.49 364.93
Changes in inventories of finished goods, Stock-in -Trade (260.31) 26.92 144.21 (181.10) 497.13 304.45
@nd work-in-progress
Emplovee benefits expense 13873 169.47 256.20 493.47 543.20 830.71
Finance costs 121.26 133.84 158,89 383.26 457.31 598.07
Depreciation and amortization expense 94.98 94.93 a0 269.05 36155
Impairmant on Tanaible Assets (See Note 6) 60.50 6U.50 - -
Other expenses 763.48 873.13 b T 2,465.06 2.218.25 3,365.08
Total expenses 3,907.02 3,886.15 4,535.78 10,827.06 8.632.40 14,080.33
Profit/(ioss) before exceptional items and tax (128.18) 148.96 48.22 92.29 {260.15} 236.96
Exceptional Items - .
Profit/(loss) before tax (128.1 8) 148.96 48.22 92.29 (:260.18) 236.96
Tax expense: (6.83) 38.08 11.56 57.07 {5%.60) 65.40
Current tax 6.09 49.92 88.12 48.7%
Prior pes tase - - {4 (4.22)
Deferred tax (12.92) (11.84) 11.56 05 {59.76) .8
Profit (Luss) for the period from continuing operations (12:1.35) 110.88 36.66 352 (200.55%) 171.58
Share profit / {loss) of associates - - {15.25) 4.00
Profit/ (toss} from dscontinued operatons
de expense of discortinued operations -
Proft ffloss) froms Disenntinued overations (after 1ax) -
Profit/ (loss) for the period €121.35) 110.88 36.606 19.97 (200.55) 175.58
Other Comprahensiva: Income (1.24) (1.24) (0.56) (3. 72y (1.70) (4.50)
Itams et will . ot ke recisssified to proit or loss (Net off {1.24) {129 (0.56) 13,42} {1,703 (4 54)
taxd
Items thot valt feracioasified to profit or loss (Net of tax) - .
Totul Comuichensive Income for the period (122.58) 109.63 36.10 16.25 (202..25) 171.08
Pard i e w capital (Face Value of the Share Rs. 1,602.10 320.42 320.42 1,602.10 32042 320.42
104 each)
Earinungs pur equity share (for continuing operation):
Basic (0.76) 0.69 0.23 0,12 (5.25) i.10
Diluted (0.76) 0.69 0.23 9.12 {1.25) 1.10
|Earnings per equity share (tor discontinued
overation ¥t
Beasic -
Ditured :
Earnings per equity share (for cantinuing &
discontinuad! overation\:
Bl {0.76) 07.69 a.23 o1z (1.25) 1.10
Diluted {0.76) 0.69 0.23 $.32 {1,250 1.10




Notes:

1. This statement has been prepared in accordance with the hwhan Accounting Standards (Ind AS) as prescribed under Section 133 of the Compaines Act, 7013
Accounting Standards Rules, 2015 (as amended), The statutory auditors of the company have carried out himited review of the financial results forthe quaiter
ended December 31, 2021.

2. These results have been reviewed and recommended for adoplion by the Audit Committee in its meeting held on February 12, 2022, and approved by the
Parent's Board of Directors 3t its meeting held on February 12, 2022, The Statutory Auditors Report does not have any guahfication | modification.

3. In line with Ind As - 108 operating segments and basis of the review of operations being done by the senior Management of the Parent, the operations of the
group fall under 2 segments:

(a) Stainless Steel

{b) Ceramic

4, Pursuant to approval given by its shareholders, the Parent has during the quarter ended 31 December 2021, issued 1,28 16,800 bonus equity shares of Re, 10/~
each as fully paid-up bonus equity shares in the ratio of 4 (Four) equity shares of Re. 10/-each for every 1 (One) existing equity share of Re. 10/- each.
Accardingly, the earnings per share has been adjusted for previous perinds and presented in accordance with Ind AS 33, Earnings Per Share.

5. Note on Inventory lying at thircl party and amount receivable thereof

The Group has autstanding receivables from Naaptol amounting to Rs. 113.12 Lacs, In addition, inventory of Ulensils, lying at their warehouse amounts (o Rs.
105.85 Lacs. Naaptol has appownted arbitrator to resoive the dispute between the Company and Naaptol. Against this the Company has approached the Hon'ble
High Court at Mumbai, to rescind the appointment of arbitrator appointed by Naaptol and to seek appointment of independent arbitrator by the court, The
Company is confident of full recovery but as a matter of prudence the Company had made a provision of 10% on above as on March 31, 2021, The Company has
made an additional provision of 2508/ for the quarter ended lune 30, 2021, September 30,2021 and Decerber 33, 2021,

6. The Parent has suspended manufacturing operations of the Cold Rolied Pata-Patti Plant (Stainless Steel Division) with effect from lanuary 1, 2022 due W
ability and viability of such operations. However, the Parent continges to operate the Stainless Steel Division sod bas shilted to Comract Manufacturing.
Censequently the fixed assets pertaining to manufacturing operations of Stainless Steel Division have beoen relved from active use with effed from January 1,
2022 and the Parent has booked an umpairment loss of Rs. 60.50 Lakhs. 'The Board of Direclors of the Parent o its miestung dated Febisary 12, 2022 decded to
discard the assets of Stainless Steel Division.

7. EPS is not annualized for the quarter ended December 31, 2021, September 3¢, 31, 220 and for (he Ming Months ended December 51,
2021 and Becensher 31, 2020.

8. Other Income includes:

____ Quarter Ended Nine Months Ended __Year Ended
D 0T, U 30th Sapt iRt s 2020] S O D FLRTSE 00e 7020] 30 S March
Particulars g i pliet - e ;
BE RE: R R " RS:
Liabiity Wiitten Back 12.39 - 2.8 12.39 3.08 5.4%
Fareign Exchange Fluctuation Gain / (Loss) 0.G5 (.29 2.18 {0.54) 7.36 8.58

Place: Ahmedabad
Date: February 12, 2022

DIN - 00153645

or Unison Metals Limited




Company Name - Unison Metals Limited
Registered office ~ Vatva, Ahmedabad
Website ~ www.unisongroup.net,
Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512
CIN No. - L52100G11990PLC013964

SEGMENT REPORTING RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

Quarter Ended Nine Months Ended Year Ended
31st 30ith 31st 31st 31st
Ma. Particulars Diecem ber September | Decemb Decemb December 3“;;;‘;""
2021 20 21 o 2020 20231 2020
Reviewed Reviewed Raviewed Reviewed Reviewed Audited
1 |segment Revenue (Revenue from Operaion)
Stainless Steel 2,994.61 3,276.06 4,270.14 8,589.81 7,726.74 12,804.84
Ceramic 756.65 742.91 26148 2,264.40 549.29 1,398.83
Sub Total 3,751.26 4,018.97 4,531.62 10,854.21 8,276.03 14,203.67
Less:
Inter Segment - - -
Tatal Revenue 3,751.26 4,01;7- i 4,531.62 10,8:.21 8,276.03 14,203.67
2 - |Segment Resuits
Stainless Steel -298.08 -143.90 74.00 -626.42 ~41.15 73.88
Ceramic 272.30 416.23 s0.82 1,0572.58 127.31 654.60
Sub Total -25.78 272.33 154.83 431.16 86.26 728.48
Less:
Unatlocabie Finance Cost 82.79 89.15 105.96 25888 306..26 402,63
Unallocated Employee Benafit i xps 47.19 §0.32 52.95 145.12 136.30 193.94
[Other Unallocable Expenditure
Add:
Unallocated tncome 27.58 16.14 o 52.30 65.24 ] = %9622)] = 105.04 |
Total Profit Before Tax -128.18 148.95 48.22 92.29 -260.15 236.96
3 |Segment Assets
Stainless Steel 10,043.70 8,572.24 9,56 788 10,043.70 9,567.88 9,802.16
Ceramig 1,792.22 308587 1,009.49 1,792.22 1,009.48 1,795.38
Unallocable Assets Lrosgal  1avmaez 1,188.52 1,291.59 | 1188.52 1,001.58
Total Assets 13,132.51 12,934.08 11,765.89 13,132.51 11,765.89 12,599.10
4 |Segment Liablities
Stanless Steel 6,573.41 5,898.28 53513 6,573.41 8,380,713 $,850.29
Ceramic 331.30 450.82 22.12 331.30 22.12 26017
Unallocable Liablities 3,572.48 380704 | 412022 3,572.48 4,120.22 3,849.54
Total Liablities 10,477.18 10,156.14 9,500.07 10,477.18 9,500.07 9,960.00

Place: Ahmedabad
Date: Februarv 12, 2022

DIN - 0015361




