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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Unison Metals Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Unison Metals Limited 
(the company) for the quarter ended March 31, 2022 and the year-to-date results for the period from 
April 01, 2021 to March 31, 2022 attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information for the quarter ended 31st March 2022 as well 
as the year-to-date results for the period from Olst April, 2021 to 31st March, 2022.  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility 



of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2022 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the 
accounting and, based on the audit evidence obtained, whether a material uncertain 



related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2022 
and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For Jain Kedia & Sharma 

Chartered Accountants 

FRN: 103920W 

Ramesh Kedia 

Partner 

Membership No. 035997 

Place: Ahmedabad 

Date: May 30, 2022 

UDIN : 22035997 AJWXJL5504 



Company Name - Unison Metals Limited 

Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net, 

Email:  unisonmetals@gmail.com - ,Telephone - +91-07925841512 

CIN No. - L52100GJ1990PLC013964 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022 

Exceptional Items 

Profit/ (loss) before tax 

Profit/(loss) before exceptional items and tax 

Rs. in Lakhs 

31st Match 

2021 

Audited 

2,014 .34 2,489.52 3,855:84 9 ,334 .35  8,613.84 
55 .10  17.14 14.08 83.58 59.02 

2,069.45 2,506.66 3,869.92 9,417.94 8,672.86 

1 , 3 5 1 . 3 7  1 , 3 6 3 . 1 1  2,147.73 5,554. 74 4 ,305 .15  
40.89 76.74 295.36 234.59 344.57 

185.89 276.71 (15 .31)  294.10 212.89 

60.23 88 .30  157 .98 351.56 450.60 
77.93 82.80 96.37 336.81  402.63 
29.42 67.45 64.60 231.29 256.48 
(0 .09)  60 .50 60.41 

403.97 511 .85  890.59 2 ,215 .97 2 ,489 .11  

2,149.60 2,5:27.46 3,637,34 9,279.46 8,461.44 

(80.15) (20.80) 232.58 138.48 211..42 

(80.15)  (20.80) 232.58 138.48 211.42 

(18.36) (6.04) 58.84 38.84 57.63 
(26.48) 10 .60 56.25 61 .64 56.25 

0 .04 0.20 
8 . 1 2  (16 .64)  2.55 (22.80) 1 . 1 8  

(61.79)  (14.76) 173.76 99.64 153.79 

Total expenses 

Profit (Loss) for the period from continuing operations 

Tax expense: 
Current tax 
Prior period tax 
Deferred tax 

Particulars 

Cost of materials consumed 
Purchase of Stock in Trade 
Changes in inventories of finished goods, Stock-in -Trade and 

work-in-progress 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Impairment on Tangible Assets 
Other expenses 

Revenue from operations 
Other income 
Total Income 

Expenses 

Profit/(loss) from discontinued operations 
Tax expense of discontinued operations 
Profit/(loss) from Discontinued operations (after tax) 

(61.79) (14.76) 173.76 99.64 153.79 

5.53 (1 .17)  (3.61)  2.01 (4.27) 

5 . 5 3  ( 1 . 1 7 )  (3 .61 )  2 .01 (4 .27)  

(56.27) (15.93) 170.15 101.64 149.53 

1,602.10 1,602.10 320.42 1,602.10 320.42 

(0 .39)  (0 .09)  1 .08 0 .62 0 .96 
(0 .39)  (0 .09)  1 .08 0.62 0.96 

0 .96 
0.96 

0.62 
0.62 

1 .08  
1 .08 

Profit/(loss) for the period 

Other Comprehensive Income 

Items that wi l l  not be reclassified to profit or loss (Net off tax) 

Items that wil l be reclassified to profit or loss (Net of tax) 

Earnings per euuitv share (for continuing operation): 
Basic 
Di luted 

Paid-up equity share capital (Face Value of the Share Rs. 10/· 
each) 

Total Comprehensive Income for the period 

Earnings per equity share (for continuing & discontinued 
ooeration):  
Basic 
Di luted 

Earnings per equity share (for discontinued operation): 

Basic 
Di luted 



Unison Metals Limited 

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31,2022 

(Rs in  Lakhs) (Rs in  Lakhs) 

ASSETS 
Non-current assets 

( a )  Property, P lant and Equ ipment 

(b)  Capital work-in-progress 

(c )  F inanc ia l  Assets 

( i )  Investments 
( i i )  Trade receivables 

( i i i )  Loans 

( iv)  others (to be specif ied) 

( d )  Deffered Tax Assets 
(e)  Non Current Tax Assets 
(f) Other non current assets 
Current assets 

(a)  Inventories 

(b ) F inanc ia l  Assets 

( i )  Investments 

( i i )  Trade Receivable 

( i i i )  Cash and cash equivalents 

( iv)  Bank balances other than ( i i i )  above 

(v) Loans 

(v i )  others (to be specif ied) 
(c) Current Tax Assets (Net) 
(d)  Other current assets 

Assets classified as held for sa le 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

(a )  Equity Share capital  

(b )  Other Equity 
Non-current l iabi l it ies 

(a )  F inanc ia l  L iab i l i t ies 

( i )  Borrowings 

( i i )  Trade payables 

( i i i )  other f inanc ia l  l i ab i l i t ies  
(b) Provisions 

(c) Deferred tax l i ab i l i t i es  (Net) 

(d )  other non-current l i ab i l i t ies  

Current l iabi l it ies 

(a)  F inanc ia l  L iab i l i t ies 

( i )  Borrowings 

( i i )  Trade payables 

Total outstanding dues of 

a) Micro enterprises and Sma l l  enterprises 
b) others 

( i i i )  other f inancia l  l i ab i l i t ies  

(b)  Other current l i ab i l i t i es  

(c)  Provis ions 

(d)  Current Tax Liabi l it ies (Net) 

TOTAL EQUITY AND IABILITIES 

As at 31st March As at 31st March 

2022 2021 � 

978.46 1 ,991 . 17  

-  132.77 

248.95 194.67 

90 .49 101 .80  

-  -  

141 .22  127.81 

- - 

9.42 2 .85  

164.89 174.87 

900 .55  1 , 161 .74  

-  -  

3 ,811 .27  3 ,635 .05  

198 .59 2 .75 

-  -  

41.42 95 .83  

3 .86 15.45 

- 3.58 

268 .01  33 . 18  

770.04 -  

7.627.16 7,673.52 

1 , 6 0 2 . 1 0  320.42 

225.84 l',405.88 

1 ,723 .83  1 ,773 .52  

-  -  

-  

15 .21  15 .34 

66 .80 88 .91  

-  -  

1 ,740.77 1 ,653 .65  

1 1 . 2 0  3 .98 

1 ,835 .34 2 ,012 .57  

61 .87  74.75 

272 .69  267 .93 

28.08 28 .57 

43.42 28 .01  

7,627.16 7.673.52 



Unison Metals Ltd 

Standalone statement of Cash flow for the year ended on March 31, 2022 

Particulars 

Cash flow from operating activities 

1. Profit before tax 138.48 211 .42  

138.48 211.42 
2. Adjustment f o r :  

Depreciation and amortisation expense 231 .29  256.48 

Impa irment Loss 60 .41  

Assets Written off 1 .14  

F inance cost 336 .81  402 .63  

(Profit)/Loss on sale of Fixed Assets (22 .94) (  1 1 .  30) 

Share (Income)/ Loss from Partnership firm (Net) ( 4 . 1 1 )  (4 .00 )  

Interest income ( 1 2 . 0 3 )  (28 .04)  

Foreign Exchange Fluctuation Gain/Loss 
Provis ion for Bad-Debts reversed 
Provision for Gratuity 5 . 1 5  4 .67 

Gratuity Pa id  ( 2 . 05 )  (3 .99 )  

Provis ion for doubtful debts 67 . 16  31 .42  

Operating profit before working capital changes ( 1 + 2 )  799.30 859.29 
3. Adjustments for working capital changes: 

Decrease/ (Increase) in  Trade and other receivables (458 .73)  (1 ,372 .86)  

(Decrease)/  Increase in Trade and  other payables ( 1 8 3 . 2 5 )  1 , 1 1 6 . 1 9  

Decrease/(  Increase) in Inventory 2 6 1 . 1 9  14.55 

Cash used in operations 418.51  6 1 7 . 1 7  
4. Direct taxes paid (49.21)  (28 .53)  
Prior Year's Adjustment 0.20 

Net Cash generated from/(used in)  operating activities [A] 369.30 588.44 
Cash Flow from investing activities 

Purchase of fixed assets ( i nc l ud ing  capital  advances) (Net of CWIP trf) (3 .94)  (249 .01 )  

Proceeds from sa le of fixed assets 109.48 17 .92 

Share income ( loss) from partnership firm 4 . 1 1  

( P u r c h a s e ) /  Proceeds of non-current investments (Net)  ( 5 0 . 1 7 )  

Proceeds from Loans and Advances (Net) 54.40 (9 .35)  

Interest received 12 .03  28 .04 

Net cash generated from/(used in)  investing activities [B]  125.91 212 .39  
Cash flow from f inancing activities 

Proceeds from long  term borrowings, net (49 .68 )  ( 2 . 3 9 )  

Proceeds from short term borrowings, net 87 . 12  2/ .48  

F inance cost 336 .81  402 .63  

Net cash generated from/(used i n )  f inancing activities [C] 299'.37 377.55 

Net increase/(decrease) in cash & cash equivalents [A+B+C]  195 .85  ( 1 . 5 1 )  

Cash & cash equ iva lents at the beg inn i ng  of the year 2.75 4 .26 

Cash & cash equiva lents at the end of the year 198.59 2.75 

Notes: 
1 A) Components of cash & cash equivalents 

Cash on h a n d  3 .93  1 . 8 0  

Cheques on hand 
Balances with banks 

- In Current accounts 194.66 0 .95  

Total 198 .59 2 .75 

B) Cash and cash equivalents not avai lable for immediate use 
Unc la imed d iv idend account 

Total 
Cash & cash equivalents (A+B) 198.59 2.75 



1 
The above cashflow statement has been prepared under  the ' ind irect method' as set out in  the Ind ian Accounting 

Standard - 7 "Statement of Cash F lows".  

2 The previous year's f igures have been regrouped wherever necessary. 

F 

Mahcsh V. Changrana  

Whole-time-Director 

DIN - 00153615  



Notes:  

1. This statement has been prepared in accordance with the Ind i an  Accounting Standards (Ind AS) as prescribed under Section 
133 of the Companies Act, 2013 Accounting Standards Rules, 2015  as amended from time to time. 

2. These results have been recommended for adopt ion by the Audit Committee in its meeting held on May 30, 2022, and 
approved by the Board of Directors at its meeting held on May 30, 2022. The quarterly results have been reviewed whereas the 
yearly results have been audited by the Statutory Auditors of the company.  

3.  The Company publ ishes standa lone financial results a long with the consol idated f inanc ia l  results. In accordance with the Ind 

AS 108, 'Operating Segments' ,  the Company has disclosed the segment information in the consol idated f inanc ia l  results and  

therefore no separate disclosure on segment information is g iven in the standa lone f inanc ia l  results for the quarter or for the 
year ended March 31 ,  2022. 

4. The earnings per share for the previous periods has been adjusted and presented in accordance with Ind AS 33,  Earn ings Per 
Share, in view of issue of 1 ,28 ,16 ,800 equity shares of Rs 10/- each as bonus shares dur ing  the quarter ended 31 December,  
2021.  

5. Note on Inventory lying at third party and amount receivable thereof 

The Company has outstanding receivables from Naaptol  amount ing to Rs. 1 1 3 . 1 2  Lacs. In add it ion ,  inventory of Utensi ls, ly ing 
at their warehouse amounts to Rs. 105 .85 Lacs. Naaptol  has appointed arbitrator to resolve the d ispute between the company 
and Naapto l .  Against this the company has approached the Hon'b le H igh  Court at Mumba i ,  to rescind the appointment of 
arbitrator appointed by Naaptol  and  to seek appointment of i ndependent  arbitrator by the court. The management  is confident 
that the entire amount is recoverable. However as a matter of prudence the company has decided to make a provision at 10 
percent per a n n u m  beg inn ing  from F.Y. 2020-21.  Accordingly the aggregate provision as on March 3 l ,  2022 stands at 70 
percent.  

6. The company has suspended manufactur ing operations of the Cold Rol led Pata-Patti  P lant  (Stain less Steel Div is ion) with 

effect from January  1 ,  2022 due  to sustainabi l i ty and  viabi l ity of such operat ions.  However, the Company continues to operate 

the Stainless Steel Division and has shifted to Contract Manufactur ing .  Consequently the fixed assets perta in ing to 

manufacturing operations of Stainless Steel Division have been retired from active use with effect from January 1, 2022. The 

Board of Directors in its meeting dated February 12, 2022 has decided to d iscard the assets of Stainless Steel Division and  the 

company has sold assets hav ing  carrying amount  of Rs 84.22 l acs upto 31 .03 .2022.  The remain ing assets hav ing  carrying 

amount  of Rs 830.05 lacs are estimated to have a rea l isab le va lue of Rs 770.04 lacs and the carrying amount is adjusted 

accordingly after provid ing for impairment loss amount ing to Rs 60.41 lacs. These assets are held for immediate sale and the 

company p lans to sell the assets within twelve months. 

7. EPS is not annua l ized  for the quarter ended March 3 1 ,  2022, December 31 ,  2021 and March 3 1 ,  2021.  

8. Other Income inc ludes :  

31st March 
2022 

Rs. 

38 .97 
2 .19  

31st Mar 

2021 

Rs. 

2 .91  
8.58 

Year Ended 

Place: Ahmedabad 

Date: Mav 30, 2022 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 3 3 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To Board of Directors of 

Unison Metals Ltd 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion: 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Unison Metals Limited (the "Holding Company"), its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), and its associate for the quarter and year 
ended March 31, 2022 (the "Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial results: 

i. includes the results of the following entities; 

a. Unison Metals Limited 

b. Chandanpani Private Limited 

c. Chandanpani Enterprise 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. except for the possible effects of the matter described in the Basis for Qualified 
Opinion section of our report gives a true and fair view in conformity with the 
recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Group for the year ended March 31, 2022 .  

Basis of Qualified Opinion 



appropriate audit evidence about the fair value of Associate's investment in the foreign entity as at 
March 31, 2022 because of unavailability of its financial information. Consequently, we were unable 
to determine whether any fair value adjustments to the carrying amount of the foreign entity were 
necessary. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibility for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Group including its associate in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associate are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and its associate and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and the partners of the Associate, are responsible for assessing the ability of the Group and 
of its associate to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 

The respective Board of Directors of the companies included in the Group and of its associate are 
also responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement. whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individuallv...--:�� 
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or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Group's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Group's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group and its associate of which we are the independent auditors 
whose financial information we have audited, to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 



any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The consolidated financial results include the unaudited financial results of M/s Chandanpani 
Enterprise, whose financial results reflects Group's share of total net profit after tax of Rs 4.11 
lakhs for the period from April 01, 2021 to March 31, 2022,  as considered in the consolidated 
financial results. These unaudited interim financial results have been furnished to us by the Board 
of Directors and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of this associate is based solely on such unaudited 
financial results. In our opinion and according to the information and explanations given to us by 
the Board of Directors, these financial results are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the Financial Results certified by the Board of Directors. 

The Statement includes the results for the quarter ended March 31, 2022 being the 
balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2022 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

For Jain Kedia & Sharma 

Chartered Accountants 

FRN: 103920W 

�� 

Ramesh Kedia 

Partner 

Membership No. 035997 

Place: Ahmedabad 

Date: May 30, 2022 

UDIN: 22035997 AJXBGD6244 



Unison Metals Limited 
Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net, 

Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512 

C I N N o . - L 5 2 1 0 0 G J 1 9 9 0 P L C 0 1 3 9 6 4  

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

Revenue from operations 5 ,018 .61  3 ,751 .26 5,927.63 15,872.82 14,203.67 

Other income 53 .17  27.58 17.40 1 1 8 . 3 1  1 1 3 . 6 2  

Total Income 5,071.78 3,778.84 5,945.04 15,991.13 14,317,29 

Expenses 

Cost of materials consumed 3 ,957.32 2 ,903 .69 3 ,676.58 11 ,057.25 8,255.54 

Purchase of Stock in Trade 3 1 . 6 8  6 1 . 6 9  296.44 253.98 364.93 

Changes in inventories of f inished goods ,  Stock-in -Trade ( 5 1 . 8 8 )  (260.31)  (192 .69)  (232.98) 304.45 

and work-in-progress 

Employee benefits expense 143.26 155 .73  287.50 636. 73 830 .71  

Finance costs 126.19  121 .26  140. 76 509.45 598.07 

Depreciat ion and amortization expense 56.54 94.98 92 .51  340 .16  3 6 1 . 5 5  

Impairment on Tanq ib le  Assets (0.09) 60 .50  60.41 

Other expenses 701 .67  769.48 1,146.84 3 , 1 6 6 . 7 3  3 ,365 .08  

Total expenses 4,964.69 3,907.02 5,447.93 l.5,791. 73 l.4,080.33 

Profit/(loss) before exceptional items and tax 107.09 (128.18) 497.11 199.40 2.36.96 

Exceptional Items 

Profit/(loss) before tax 107.09 (128.18) 497.11 199.40 236.96 

Tax expense: (7.19) (6.83) 124.97 49.88 65.38 
Current tax (6 .39) 6 .09 68 .75 81 .73  68 .75 
Prior period tax C4.43) (4 .27) 

Deferred tax (0 .80)  C12 .92)  60 .65  C31 .85 )  0 .89 

Profit (Loss) for the period from continuing operations 114.29 {121.35) 372.14 149.52 171.58 

Share profit/ (loss) of associates 4.00 ( 1 1 . 1 5 )  4.00 

Profit/Closs) from discontinued operations 
Tax expense of discontinued operations 
Profit/Closs) from Discontinued operations (after tax) 

Profit/(loss) for the period 114.29 (121.35) 376.14 138.37 175.58 

Other Comprehensive Income 7.17 (1,24) (2.81) 3.45 (4.50) 
Items that wil l  not be reclassified to profit or loss (Net off 7 .17  (1 .24) (2 .81)  3.45 (4.50) 
tax) 
Items that wi l l  be reclassified to profit or loss (Net of tax) 

Total Comprehensive Income for the period 121.46 (122.59) 373.33 141.82 171.08 

Paid-up equity share capital  (Face Value of the Share Rs. 1,602.10 1,602.10 320.42 l,602.10 320.4:2 
10/- each) 

Earnings per equity share {for continuing operation): 

Basic 0 .71  (0 .76)  2 .35 0.86 1 . 1 0  
Diluted 0 .71  (0.76) 2 .35 0.86 1 . 1 0  

Earnings per equity share (for discontinued 

ooeration): 
Basic 
Di luted 

Earnings per equity share (for continuing & 

discontinued ooeration): 
Basic 0 .71 (0.76) 2 .35 0.86 1 . 1 0  
Di luted 0 .71  0 .76 2.35 0 .86 1 . 10  



Unison Metals Limited 

Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net, 

Emai l :  unisonmetals@gmail .com - ,Telephone - +91-07925841512 

CIN No. - L52100GJ1990PLC013964 

CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022 

(Rs in Lakhs ) 

Particulars 
As as 31st March 

As as 31st March 2021 
2022 

ASSETS 
Non-current assets 

(a)  Property, P lant and Equ ipment 1 ,771 .34  2,836.62 

(b)  Capital work-in-progress 777.38 275.41 

(c) F inanc ia l  Assets - - 

( i )  Investments 219 .58  230.60 

( i i )  Trade receivables 90.49 101 .80  

( i i i )  Loans - 15 .72 

( iv)  others (to be specif ied) 263.83 254.24 

(d)  Deffered Tax Assets - - 

(e)  Non current Tax Assets 108.26 18 .96  

(f) Other non current assets 192.98 183 .96  

Total Non-Current Assets 3,423.86 3,917.32 

Current assets 
(a)  Inventories 2,885.83 2 ,097 .21  

(b)  F inanc ia l  Assets - - 

( i )  Investments - - 

( i i )  Trade Receivable 5 ,989 . 1 1  5,928.41 

( i i i )  Cash and cash equiva lents 221.44 23.46 

( iv )  Bank balances other than ( i i i )  above - - 

(v) Loans 208.86 474.68 

(v i )  others (to be specif ied) 13 .48 29.86 

(c) Current Tax Assets 13 .20  15 .56  

(d)  other current assets 491 .04  112 .62  

Total Current Assets 9,822.96 8,681.79 

Assets Held for Sale 770.04 - 

TOT AL ASSETS 14 016.86 12 599.10 

EQUITY AND LIABILITIES 
Equity 

(a )  Equity Share capital 1 , 602 . 10  320.42 

(b)  other Equ ity 1 , 1 6 0 . 8 1  2 ,300.68 

Equity attributable to Parent 2,762.91 2,621.10 
Non-Control l ing Interest 18 .00  18 .00  

Total Equity 2,780.91 2,639.10 
Non-current l iabil ities 
(a)  F inanc ia l  L iab i l i t ies 

( i )  Borrowings 2,332.54 2 ,033 .67 
( i 1 )  Trade payables - - 

( i i i )  other f inanc ia l  l i ab i l i t i es  -  -  

(b )  Provisions 31 .40 30.22 
(c) Deferred tax l i ab i l i t ies  95.93 126 .59  
(d)  other non-current l i ab i l i t i es  -  -  

Total Non-Current Liability 2,459.87 2,190.47 
Current liabilities 
(a )  F inanc ia l  L iab i l i t ies  

( i )  Borrowings 3,068.67 2 ,971 .99  
( i i )  Trade payables 

Total outstanding dues of 
a)  Micro enterprises and Smal l  enterprises 3 1 . 3 8  22 .60  
b) others 4,927.95 4,039.84 

( i i i )  other f inanc ia l  l i ab i l i t i es  168.60 105.83 
(b)  other current l i ab i l i t i es  494.69 561 .58  
(c) Provis ions 4 1 . 3 7  39.66 
(d)  Current Tax L iab i l i t ies  43 .42 28 .01  
Total Current Liabil ity 8,776.08 7,769.53 

TOTAL EQUITY AND LIABILITIES 14 016.86 12 599.10 



Company Name - Unison Metals Limited 

Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net, 

Emai l :  unisonmetals@gmail .com - ,Telephone - +91-07925841512 

CIN N o . - L S 2 1 0 0 G J 1 9 9 0 P L C 0 1 3 9 6 4  

SEGMENT REPORTING RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2022 
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Unaudited Audited Audited 
.· './ . . . .  ..v)i' Unaudited 

1 Segment Revenue (Revenue from Operations) 

Stainless Steel 4,164.05 2 ,994.61  5 ,078 .10  12,753 .86 12,804.84 

Ceramic 854.56 756.65 849.54 3 , 118 .96  1 ,398.83 

Sub Total 5,018.61 3,751.26 5,927.64 15,872.82 14,203.67 

Less: 

Inter Segment - -  - - - 

Total Revenue 5,018.61 3,751.26 5,927.64 15,872.82 14,203.67 

2 Segment Results 
Stainless Steel 243.63 -298.08 1 1 5 . 0 5  -382. 79 73.88 

Ceramic -65 .97 272.30 527.21 991 .61  654.60 

Sub Total 177.66 -25.78 642.26 608.82 728.48 
Less: 

Una l locab le  F inance Cost 77.93 82.79 96.37 336.81 402.63 

Unal located Employee Benefit Exps 45.80 47 .19  57.62 190.92 193 .94 

Add :  

Una l located Income 53 .17  27.58 8.82 118 .31  105 .04 

Total Profit Before Tax 107.09 -128.18 497.10 199.40 236.95 

3 Segment Assets 

Stainless Steel 8,560 .83 10,043 .70 9 ,802 .16  8 ,560 .83 9 ,802 .16  

Ceramic 3,847 .37 1 ,797 .22 1 ,795 .36  3,847.37 1 ,795 .36  

Unal locable Assets 1 608.67 1  291 .59  1  001 .58  1  608.67 1 001 .58  

Total Assets 14,016.86 13,132.51 12,599.10 14,016.86 .  12,599.10 

4 Segment Liablities 

Stainless Steel 6,841.33 6,573.41 5 ,850 .29  6 ,841.33 5 ,850 .29 

Ceramic 5 9 1 . 1 1  331 .30  260 .17  5 9 1 . 1 1  260 .17  

Una l locab le Liablit ies 3 803 .50 3 572.48 3 849.54 3 803.50 3 849.54 

Total Liablities 11,235.94 10,477.18 9,960.00 11,235.94 9,960.00 

P l a c e :  A h m e d a b a d  

Date: May 30, 2022 



Unison Metals Ltd 

Consolidated Statement of Cash Flow for the year ended March 31,2022 

Cash flow from operating activities 
1. Profit before tax 

2. Adjustment for : 
Depreciation and  amortisation expense 
Impairment Loss 

Assets Written off 
F inance cost 
(Profit)/Loss on sale of Fixed Assets 
Interest income 
Provision for Gratuity 

Gratuity Paid 
Provision for doubtful debts 
Dividend Received 

Operating profit before working capital changes ( 1 + 2 )  
3. Adjustments for working capita l  changes :  

Decrease I (Increase) in Trade and  other receivables 
(Decrease) I Increase in Trade and  other payables 
Decrease/(  Increase) in Inventory 
Cash used in operations 

Extraordinary item 
4. Direct taxes paid 
Prior Year's Ad iustment 

Net Cash generated from/(used in) operating activities [A] 

Cash Flow from investing activities 
Purchase of fixed assets ( inc lud ing  capital advances) (Net of CWIP trf) 
Proceeds from sale of fixed assets 
Share income (loss) from partnership firm 
(Purchase) I Proceeds of non-current investments (Net) 
Proceeds from Loans and  Advances (Net) 

Interest received 
Div idend Received 

Net cash generated from/(used in) investing activities [B] 

Cash flow from financing activities 
Proceeds from long term borrowings, net 
Proceeds from short term borrowings, net 
Fin an ce cost 

Net cash generated from/(used in) financing activit:!_E!s [C] 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 

Cash & cash equivalents at the beginning of the year 

Cash & cash equivalents at the end of the year 

Notes: 
A) Components of cash & cash equivalents 
Cash on hand 
Cheques on h a n d  
Balances with banks 
- In Current accounts 
Total 
B) Cash and  cash equiva lents not ava i lab le  for immediate use 
Unc la imed div idend account 
Total 

Cash & cash equivalents as per Note 8 (A+B) 

199.40 236.96 

340 .16  3 6 1 . 5 5  
60 .41  

1 . 1 4  
509 .45 598.07 
( 2 1 . 5 8 )  ( 1 1 . 4 6 )  
( 52 .71 )  (87 .16)  

1 0 . 0 9  9 .56  
( 2 . 0 5 )  ( 5 . 3 8 )  
80 .98  48.97 
( 1 . 3 1 )  

1,123.99 1 , 1 5 1 . 1 1  

(745 .71)  (839.35)  

1 ,067 .76  699 .59  
(788 .62)  102 .29  
657.41 1,113.63 

{82.50) (56.89) 
4.27 

574.91 1�,061.01 

(696 .35)  (467 .11 )  
109 .48 18 . 17  

4 . 1 1  
(0 . 12 )  ( 5 . 0 0 )  

265.82 (64.08) 

52 .71  8 7 . 1 6  
1 . 3 1  

{263.04) (430.85) 

298.87 (97 .61 )  

96 .68  68.20 
(509 .45)  (598 .07)  

{ 1 1 3 . 8 9 )  (627.48) 

197.98 2.68 

23.46 l0.78 

221.44 23.46 

9 .29  5 .38  

2 1 2 . 1 5  18 .08  
221.44 23.46 

221.44 23.46 



1 .  The above cashflow statement has been prepared under  the ' ind irect method' as set out in the Ind ian 

Accounting Standard - 7 "Statement of Cash Flows". 

2.The previous year's figures have been regrouped wherever necessary. 

Place: Ahmedabad 

Date: May 30, 2022 



Notes:  

1 .  This statement has been prepared in accordance with the Ind ian  Accounting Standards (Ind AS) as prescribed 

under  Section 133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as amended) .  The statutory 

auditors of the company have carried out l imited review of the f inanc ia l  results for the quarter and year ended 
March 3 1 ,  2022. 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on May 30,  
2022, and  approved by the Board of Directors at its meeting he ld on May 30,  2022. The quarterly results have 

been reviewed whereas the yearly results have been audited by the Statutory Auditors of the company .  

3 .  The Group's investment in  the Chandanpan i  Enterprise, an associate accounted for by the equity method, is 

carried at Rs. 2 0 1 . 6 1  lacs on the consol idated balance sheet as at March 3 1 ,  2022, and  the '  Company's share of 

the Associate's net income of Rs. 4 . 1 1  lacs is inc luded in the Company's income for the year then ended.  The 

Associate has an investment in a foreign entity which is carried at Rs. 160 .24 lacs in its accounts as at March 3 1 ,  

2022. This amount  of Rs 160 .24 lacs in  the books of the associate has not been valued at fair va lue  as the 

associate has not received the accounts of the foreign entity as on the ba lance sheet date.  This matter has been 
qua l i f ied  by the Auditors in  their  report. 

4 .  In l i ne  with Ind  AS - 108 operat ing segments and  basis of the review of operations be ing  done by the sen ior  

Management ,  the operations of the group fal l  under  2  segments :  
(a )  Sta in less Steel 
(b)  Ceramic D iv is ion 

5 .  EPS is not annua l ized for the quarter ended March 3 1 ,  2022, December 3 1 ,  2021 and March 3 1 ,  2021 .  

6 .  Other Income inc ludes :  

L iab i l i ty Written Back 
Foreign Exchange Fluctuat ion Ga in  

uarter Ended 

31st D e c ·  31st Mar 

2021 2021 

2 .31  

31st Mar 

2021 

s. 

5 .45 

8 .58  

Year Ended 

Place: Ahmedabad 

Oatc: May 30, 2022 


