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Nine Months tnded , De.ember

31.12,2079 31.72.207A

Nine months

37,72,2019 31,12.201A

5.74 8.25 5.94 15.70 20.94
lll) comhis5 on and brokerase 730.t3 119.08 106.08 366 90 402.7)

6.15 11.98 3.2s 44.O4 30.91
{l)Total revenue fron operarions 143.26 139.31 115.27 422.64 453.97

1)Dvdefd .comeon nvestmenr 4.5S 14.05 3.50 19.48 23 49
lll)Net Cain on la rVa ue chans€5 8a4 o.12 5.22 34.31 12.46

I )Net ea n on derocsn tlon of nvestmen! o.78 11.17 4.81 15.46 15 96
0.30 0.30 0.90 003

14.51 26,44 13.53 70-15 51_q4

157.77 165.75 128.80 492.79 s05.91

0.01 5.14 0.02 5.29 1.32
i F€e5 and.ohm $ron €\p€nses 4.26

L91 9.12 15.07 2l.15 44.21
liv))D€precatioi and amort sauon erpeise rc.76 11.61 10.66 32 72 3010
lv) Prores onalcharges 4.51 8.20 22.41

lv )L rt is E 0.00 0.00 0.10 3.00 2.60
4.90 6.36 5.73 18.87 16.34

28.0q 40.43 39.87 110.04 727 -57

(v) ProfiI/(Loss) before exceptlonal& ertra ordjnary ttems &

129.58 125.32 88.93 3a2.75 374.34

(Vll) Profil belore tax (V Vl) 129.68 r25.32 88.93 3a2.75 378.34

32.71 35.79 22.79 100.51 110.07
35.90 30.18 32.43 42.16 6.88

12) 5ho.t prov s on for ear ier ysa's 0.05 0.0s

llx) Pront/(Los) forthe perlod lrom continuins operation5
lv[-v l) 67.67 sq.?0 34.7L 239.43 261.39
(Xl Proft / lLo$lfrom D scont nuine ob-ora

1X )Tax Expense of Diicontinu nqooerai onj

lxr)Pioft /{Lo$)froh DisconInu ns operar ons arre.taxlx,
x)

(xrll) Proritl{Lo$) lor rh e period (rx+xrr) 67.67 59.30 13-71 739.43 261.39
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llem that wJll berecla$ift.d robrofito,t.<r

i ) in.ome rax retarng ro item that wi not be recassiried to

ii) in.ome rax 
'alaltns 

tontmthar wiinot be reclassified io

lXV]TOTAL COMPREHENS]VE NCOME FOR T1]E P€RiOD
{xl +xrv)(compr sins pronr (bs5)a.d othercomprehensive

Fa.e !a ueofEqu r 5hare

lxv )Eah'ssper Equ tysh:re lrordEcontinu,ns

(xVr ) Earn ics per Equ ry share ltor continuinc and

NOTES:

I lhe Fruntlirre securities Linrited has ,rdopted lndian Accounting standards ("IND AS') norified under secrion I33 oi comDanies Acl20I3 (the Act') read lvith thc conpanies ( Indian Accounting standards ) Rules ,2015 fronr r ap.ir jo Ll 
""1 

tr," 
",r*i,ii ai 

" "t' 
*.ntransiiion is 1 April 2018 fbr taking the opening ofthe preceeding financial year. such transitionhas been carried out lrom the erstwhile

Accounting standards notified under the Act. read lvith relevant rules issued thereunder and guidelines issued by the Reserve Bank olIndia (RBI) (collecti\el) relerred to as " the previous CAAP") Accordingly tbe impact oftransition has been recorded in the openrng
reserves as al April I . 2018 and the corresponding figures , presented in these results , have been Restated / reclassifjed.

There is possibilitl that these financials results lor the current and previous period may rcquire adjustments due to changes in financial
repofting requirenlents arising flonr ne$'Slandhrds , modificaiions to existing standards , Guidelines issued by the Miniitrv ot corporateAllairs and RBI or cllangcs in the use ofone or more optional exemptions ftJm f'u ll retrospe"ti* 

"ppri"utlo" 
oi""rt"i" r,rJ,is o*.,n.,runderlndasl0l"FirstTimeAdoptionoflndianAccountingStandardsrvhichmayariseuponfinalisationofthefinancialstatemenrsasat

and lor the vear ending March :l I . 2020 prepared under Ind AS.

2 The above financial results were reviewed by the Audit comnittee and thereafter approved by the Board ofDirectors at theirrespccli!'e nleetings held on 07 February,2020.

3 
- 

l he flnancial results ofthe company for the quarter and Nine Months ended December 3I,2019 are prepared in accordance with the IndAS and have been subjected to limited review by Statutory Auditors ofthe company.

Lr- ffi
\@zt -"\",



4 As required bv pmagraph 32 oflnd As 101-First Time Adoption of lndian Accounting standards, Net profit Reconciliation between
prevlous GAAP and lnd AS is given below :

Figures reported , net of I

5 The statement does not incllLde Ind AS compliant statement ofresults and balanoe sheet for the previous year ended 31st March, 2019 as the same is not
mandatory as per SEBIh Circular daredJuly 5,2016.

6 Figures oflhe previous year have been regrcuped / rearranged rvherever necessary to correspond lvith the cunent period,s classification / disclosures.

8 Thc adoptioD oflnd As has resulted into Total Comprehensive Income (Comprising ofProfit (loss) and other comprehensive income tor the p!fodJ amountrng
to Rs l93 27 lakhs . \hich ryould have been Rs. 75.34 lalhs ilthe results would have been prepared as per the prevtous GAAP for the euarter ended December
31. 2019.

9 The adoption ol Ind As has resulted into Tolal Comprehensive Income (Comprising ofProfit (loss) and other comprehensive incope for the period) amounring
to Rs 201.76 lakls , which would have been Rs. 263.51 lakhs if dre results would have been prepared as per the previous CAAP for the Nine months ended
Dccember 31. 2019

l0 Lease rcntal lbr Building have noi been discounted as the amount is not material.

7 The Conrpanl has reported Segment as per IND AS 108 dealing with operating Segment. The operaturg segments have been reported as under :

b)lnvestnent in llonds FDRs . Loans and Advances : This includes fund based operations oftire company mainly including investments nrade in Boods and Fixed
Deposit\.
c)Rentinq ,lrd co -lvork : This tncludes renting business adopted by the company.

I l. 'fhe basic and dilLrlcd EPS (Eammg per share) lor rhe euarler and Nine months ended December 31. 2019 has been
share capital after buy back i.e 1,0,1,76,691 number ofequity shares.

on reduced \reighled average

(Whole Time Director and Chief Financlal

DIN:-00050614

Djrectors

Place:Nolda
Date : 07.o2.202A

.:121f> L'</(/

Rakesh K. Ja in

Director
DlNr-00050524

(Rs.ln lacs)

PARTICUTARS
Quarter ended
30.12.2018 Nine Months ended 31.12.2018

Net Profit/ Loss as per previous GAAP 68.35
Add /{Less): Adjustments as per lnd A5;
Amortisation of Lease-hold La nd (1.26) (3.78)
Fair Valuation of lnvestm-ant 1.28 174.1s)
Deferred Tax lmpact on account of lnd AS i'34.67) (8.2s)
0ther adjustment as per lnd A5

Net Profit/ Loss as per lnd AS 33.71 251.39
Other Cornprehensive lncome after Tax as per lnd AS 79.17 (1s0.37)
Total Comprehensive lncome for the period 712.42 11r.O2
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Seqment wise Revenue, Results and Capital Employecl for the Quarter & Nlne lvlonth Ended December 31,2019

Rs in Lakhs
Nine Months Ended

31.12.2019
As on 30.09.2019 As on 31.12.2018 As on 31.12.2019 As on 31.12.2018

tUnaudited) {Unaudited) (Unaudited) (Unaudired) (Unaudited)

(A) Consu tancy, Comm ssion & Brokerage 1i7.44 111.05 109 33 406 94 433 03

(B) nveslenrenl in Bonds, FDR & Loans & Advances 574 425 594 15.74 20 94

(C )Renti.E & CoWork 030 030 000
'14.21 26 15 13 53 69.25 51 94

157.77 165.75 128.80 492.79 505.91

Less: nier Segmeni Feve.Le

Toral lncome From Operaiions 157.77 165.75 128.80 492.79 505.91

(A) Cois! tancy Commisson & Brokerage 124.52 112.74 an 62 357 86 374 36

(B) lnveslemenl i. Bonds. FDR & Loans & Advances (1.17) \12 4A (10.50) (13 37) (3r 46)

lc lRent.e& CoWork 11.44) (0.71 (2 06) (8.96) | 83)

12 A7 67.22 49 27

129.68 125.32 88.93 342.75 378.34

r I Olhe. Un.locab e E,pe.d tlre nerofi

liil Ll. .l..zb e n.ome
Total Profit Before Tax 129.68 125.32 88.93 382.7 5 374.34

(A) Cons!ltdncy Cor.misson E Brole aqe 425 62 75 94 106.79 106 79

iBr nvestemenl n Bonds FDR A Loans a Advances 628 03 T60 73 31A.82 628 03

lC I Re.ti.e & co l,!o.k 512 40 1 21467 1 232.54 512 4A 1,232 54

2 969.42 ?769 92 3,042 56 2 969 02 3.042 56

4,535.07 4,221.26 4,698.71 4,535.07 4,598.71

(A) Consu lancy Comm ssion & Brokerage 439 423 12 4A 4.39 12 4A

(B) nveslemeflln Bofds. FDR & Loans &Advances 439 a23 12.44 439 12 4a

lc )Rentine& Co Work
62 01 62 15 62 01 98 04

11122 10 09 11 94 11122 11 91

182.O1 88.70 134.94 182.01 '13494

Segment Capital Employed

(A) Consu lancy Commlss on & Brokerage 421 23 67 71 94 31 421 23 94 31

(E) lnvest€menl in Boids, FDR & Loans &Advances 623 64 152 5A 344 34 304 34

la ) Rentns& Co work
450 39 1 .152 a2 1.134 50 450 39 1 114 50

2,457 AO 2,159 Ai 3,030.62 2 457 AA 3 030 62

4,353.06 4,132.55 4,563.77 4,353.06 4,563.77

\
For 8 and on
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' Rakesh K. Jain W
Director

DIN:-00050524

(Whole Time
Director and Chief
Financial Officer)

DIN:-00050614

Date :07.02-2020



Wnlrchn lndrn & Associnrrs
CHARTERED ACCOUNTANTS

6 E, Saniay l\4arket. R-Block
Greater Kai ash l. New Delh - 110048

Tel.: 01 1 -264767 82. 26229541
E-mail : contact@cawalech a conl

Fe bruary 07,2020

Review Report to:

The Board of Directors,
Frontline Securities Limited
M-6, llnd Floor,

M- Block Ma rket
G reater Kailash-ll

New Delhi 110048

TIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTH ENDED 31 DECEMBER, 2019

UDIN No.: 20093694444AA06645

1. We have reviewed the accompanying statement of unaudited financial results of M/s Frontline

Securities Limited ("the Company") for the quarter and Nine Ended 31st December,2019 being

submitted by the company pursuant to the requirernent of Regulation 33 of the SEBl (Listing ObliSations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIRICFDIF AC/62/201'6

dated 5th July' 2016. This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial statements

oased on our.eview.

2. Further, the Management is also responsible to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of'the Company's

opening unaudlted Balance Sheet as at April 1, 2018 prepared in accordance with the Companies (lridian

Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013

and other recognised accountlng practices and policies

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Financial lnformation Performed by the Independent Auditor of the Entity"" lssued

by the lnstitute of Chartecl Accountants of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquirles of company personnel and analytical procedures

applied to flnancial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with lndian Accounting

Standards (lnd AS) notified under the companies {lndian Accounting Standards) Rule, 2015 as amended

by the companies {lndian accounting standards) (Amendment) Rule ,2016 and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of

Regulation"33 of the SEBI (Listing Obligations and Disclosures Requlrements) Regulatiohs, 2015 as

modified by the Circular No. C|R/CFD/F AC/62/2016 dated July 5 ludine the ma n ner in wh ich it is

to be disclosed, or that it contains any material misstatemen

AIso. Offices at:
114- 116, Sushant Plaza A-Block, Sushant Lok- I, Gurugram, Hatyara- 122002

F- 62, Sector 27, Noida, Uttar Pradesh - 201301
Website : www.cawalecha.corn



5. We draw attention to the following matters.

a. Note 1 to the Statement which states that the Company has adopted lnd AS for the financial
year commencing from April 1, 2019, and accordingly, the Statement has been prepared by the
Company's Management in compliance with lnd AS,

Our conclusion is not modified in respect ofthese matters.

For M/s Walecha lnder & Associates

Chartered Accou nta nts

Firm Registration No. 014

Place: Noida

Date: 07th February, 2020

lnder Jeet Wal
Pa

Membership No. 093694


