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Date: I4th December, 2019

To,
Compliance Department
The Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street
Mumbai - 400001

Dear Sir(s),

Ref: Scrip Code - 533213,

Sub,

Time of Commencement : 4:00 p.M

Time of Conclusion : 6:00 p.M

Pursuant to Regulation 30 of the SEBI (Listing obligations and Disclosure Requirenrents)
Regulations, 2015, we wish to inrorm that the Board of Director.s of th. co-puny at rrreir
meeting held on today i e. Saturday, 14th December, 2019 inter-alia approved the rollowing:

(i) Adoption of Unaudited Standalone Financial Results of the company for the Second
Quarter and Half year ended on 30th Septenber, 2019 arong with Limited Revierv
Report issued by the Auditor.

(ii) Appointment of M/S VMG & Company, Chartered Accolintants (Registration No:
024257N) as Intemal Auditor of the company for the Financial year 2019-20 to
conduct the Intemal Audit of Company.

' (iii)Appointment of M/S Jain Aarli & Associates, practicing cornpr'y Secretary, as
Secretarial Auditor of the company for the Finar.rciar year 2019-20 

-to 
condLrct

Secretarial Audit of the Company.

FRONTLINE

Regd. Off:M-6, llnd Floor, M - Block Market, Greater Kailash - ll, New Delhi - 110 048. Ph : O'11-2521610, 29211228 Fax:011-29213867



With the reference to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we are pleased to submit herewith, Unaudited Standalone

Financial Results of the company for the Second Quarter and Half Year ended on 30tl'

September,2019 reviewed by the Audit Committee and subsequently Approved by the Board ol
Directors of the Company at its Meeting held on 14ft December, 2019.

It is fuither informed that said information will be available on the website of the Company i.e

www.fslind ia.com.

You are requested to kindly take note ofthe same.

Thanking you

Limited

Company Secretary
Membership No. A42583

Place : Noida

Enclosed as above
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FRONTLINE SECURITIES LIIMITED
Regd Offico: M-6,llnd floor lM-Block Marker, Gr Kaitastr-tt, titeii oe[ri-r tootg

-22, Soctor - 4, Noida, Utiar Prad.sh- 201301

lv
statom6nt of Unaud(€d Financiat nei@

(Rs. in Lakhs except EPS)

30.09.2019 30.06 2010 30.09.2018 30.09.20't9 30.09.2018
Unaudlted

L25 167 6.88 9.S2 15 00
(i) comm ss on and brokelage 19.08 17.09 163 89 236 17 296.44
(il)Sale of Services 11 C8 21.31 33.29 27.66
(llTotal rev6nue trom operqtlons 139.31 140.O7 188.43 279.38 338.70

(r) Oividend lncorne on inveslmenl 14.05 0.84 15 23 14.89 19.SS
(i) Net Sain on ia r Value chanqes 0.72 24.7 5 25.47 7.24
(ii) Nel sain on deroconilion ot lnvesimenl 1.37 3.31 802 14.68 11 l5
(iv) others 0.30 0.30 000 0.60 0.03
(ll)Total Other lncome 26.44 24.61 55.64 38.41

lllll Tolal lncome (l+ll) 485.7 5 169.27 213.O4 335.02 377.'l

514 0.14 7.24 5.28 7.30
li)Fees and comrn ss on erpenses 000 0.00 0.00 000 4.26
( ii) Emp oyee beneiils expense c12 10.72 15.12 19 84 29.14
(v)) Depreciauon and amonisation expense 11 61 '10 35 '10.15 21 96 19.44
(v) Prolessiona charues 8.20 9.70 9.8'1 '17 90 '14.45
(v )L sling Expenses 000 3.00 0.00 3.00 250
(vl ) Olher expenses 5.51 13.97 10 61
(lV)TotalExpens€s 40.43 41.52 47.47 81.95 87.70

(V) Profiil(Loss) b€fore excepaional & €xtra ordlnary lt6ms & tax (llltv) 125.32 127.75 165.17 253.07 249.41

{Vl)Exc€ptionalltems
{vrD Profrt before tax (v-vt) 125.32 't27.7 5 165.17 253.O7 289.41

(1)cur.ent Tax 35 79 35.88 47.93 74 65 a7 2A
(2)oelerred Tax 30 18 6.80 2.92 2.11 -22 72
(2) Short provision ror oarlier ysars 005 0.05

(lX) ProtiU(Loss) for the psrlod from contlnulng Operatlons {Vll-Vlll) 59.30 85.07 14.32 224.85

(x) Prollt / (Loss) lrom Dlscontlnulng Operatlons
(XllTax Expense of Olscontlnulnq Operatlons
(Xll)Profit / {Loss) frofi Dlscontlnulng Operatlons atter tax(X-XI)
(Xlll) Proliv(Loss) rorthe period llX+Xll) 59.30 85.07 't14.32 176.26 224.44

(xrv) oTHER corl1PREHENStVE TNCOME

A) i) llem thatwill be r€classiriod to profitor loss

B) i) ltem thatwill not bo reclasslfi€d to proflt or loss

I Fair Valu€ Gain/{Lossl on financlal assEts carried at FVTOCI 026 99) (76.20) (158.18) (203.19) (275.45\
li) lncome 1ax relatlng to ltem that wlll noi be r€classlfled to proflt or 21.15 21.20 26.40 33.91 45.97

-Remeasurenent of deflned emDlovee beneflt olan
Il)lncome tax relatlng ro ltem thatwlll not be reclasslrled to prorrt or

oTHER COrl1PREHENStVE tNOtvtE (A+B) (10s.80) (55.00) (131.78) (169.28) 1229.48],

(XV)TOTAL COI'PREHENSIVE INCOME FOR THE PERIOD
(Xlll+XIVXC ompris ing Proft (loss) and oth€ r com preh 6ns lv6 lncom e for

(46.50) 30.07 '17.46) 6.98 (4.63)

D€tails ot Equitv Share capital
Pald !p Equily Share Capita 4C8 53 592.78 592.78 498.53 592.74
Face value or Equitv Share Capital 500 500 10.00 5.00 '10.00

(xvl).Eu'@
(a) Basic 0.57 0.72 1.S3 1.68 379
(b) Di!red 0.57 o72 '1 93 1.68 3.79

{XVll) Earnlnqs per Equltv Share ifordlscontlnulnq Operatlons) :

(a) Basic 000 000 000 000 000
(b) Diuted 000 0.00 0.00 000 0.00

(Xvlll) Earnings per Equity Share (rorcontinuing and dlscontinulng

0.57 472 1.93 '1.68 3.79
472 1.93 1.68 3.79

\,



NOTES:

I The Fronlline Securities Limited bas adopted Indjan Accounting Standards ("IND AS ) nolified under section 133 ofCompanies Act 2013 (the Acl) read wrth the

Companies ( Indian Accounting Srandards ) Rules ,2015 from I April ,2019 and the effeclive dale of such transition is I April 2018 for uking the opening oflhe preceeding

rssued by lhe Reserve Bank of India (RBI) (colleclively refeFed lo as " the previous CAAP') Accordingly the inpacl oftransition bas been recorded in the opening resenes as

at Apdl I , 20 I 8 and the conesponding figures , presented in these results , have been Restated / recbssifi ed

There is possibiliD lhal lbese financials resulls fo. the cunent and previous period may require adjustments due to changes in fnancial reponing requirements arising from
nelv Slandards , modifrcations to exisring standards , Cuidelines issued by lhe Minislry OfCorporale Affairs and RBI or changes in the use ofone or more optional

cxenprions ltom lull rerrospective application ofc€nain lnd AS pernxted under Ind as l0l-First Time Adoplion of Indian Accounting Standards rvhich nay arise upon

finalisalion of the financial slatemcnts as at and for the year ending March 3 I , 2020 prepared undel Ind AS

2 The provisions oflnd'As are applicable 10 the company for the first lime stading from lsl April'2019. By virtue oflhe SEBI Circular CItuCFD/FAC/62/2016 daled 5th

July. 2016. which provides that the Board meeiing for app.oving ihe quarterly resuits for the Seplember quaner rvhen IND AS becomes effective, can be held till l.tth
December of the vear and acc&dingly the com pany has held its board neeting on I 4$ Decembel 20 1 9

3 The above financial results were revielved by rhe Audil Commiltee and thereafier approved by the Board ofDirectors at their respectjve meetings held on December i4,
2019.

4 The linancial resuhs ofthe company for the quader and Halfyear ended Seplember 30,2019 are prepared in accordance with lhe Ind AS and have been subiecled to liniled
rcview by Staturory Audrtors of the compan_\,. The Ind AS compliant coresponding Figures lor the previous periods ended September 30, 2018 have not been subjecled to

. As required by paragraph 12 oflnd AS 101-F'rst Tine Adoplion oftndian Accounting Standards, Nel Profit Reconciliation between Figures repofied . .

{R9 ln lacs

PARTICIJI,.\RS
Quarler €nded

30.09.2018
Hslfyear ended

30.09.20t8

\et Profi, Loss as Der Drevious CAAP l4s-84 279.20

Add / (Less): Adiustments rs D€r lnd AS :

Amo.tisarion ofLease hold Land l 26) (2 5r)
Fair Valuation of lnvestment (15 97\ (75 43

Delered Tax Imnact on account oflnd AS (1r0) 23 59

Orher adiusunent as oer lnd AS 0 0l 0 0l
Net Profit/ Loss as Der lnd AS 114-32 224,85

Other ComDrehensive Incone after Tax as per Ind AS d11.78) (229.48)

?otal CornDrchensive Income for the period (17.46\ (4.61)

l,l. Leas€ rental ibr BuiLding ha!€ not been discounted as the anount is not material

Dale I O€cembor 14, 2019

Fo. & on

L--'L

Director

OIN:.0005052:1
oliico.)
DIN!00050614

6.The slalement does nol include ind AS conrplian! statemenr of results and balancesheet for the previous year ended 3l st March 2019 as the same is nol nandalory a3 per

5. B, s ( :r. L cr J-eJ I..l) <. 2016

8 Figures ofthe previous year hale been regrouped / reananged wherever necessary 1o corespond wilh the current period's classificalion / disclotures.

9. The Compan! has repoted Segment as per IND AS 108 dealing with Operating Segment The operaling segments have been repofied as under l

a)ConsuIancy, ComInission and Brok€rAget Thls includes Fees based operations ofthe cornpany nainly including income from Mutual Fund Distributions

b)Inveslment in Bonds FDR'S, Loans ard Advances : This includes fund based operations ofthe company maioly including investmenls made in Bonds and Fixed

Deposil's.
c)Renting and co -work : This includes renting business adopted by the company.

l0 During the quaner ended September 30,2019, the conpany has compleled buy back of its equrIJ s rrres $ hr!h resu led in reducLion ol numbel ofequity shares from

from Profit and Loss Account to pay to its sha.eholders

I I The basic and drluied EPS (Eaming per share) for rhe quader and halfyear ended September 30, 2019 has been computed on reduced weighted average sbare capital after

L2 The adoprion ollnd As has resulted into Toial Comprehensive Income (Comprising of Profit (loss) and olher comprchensive incone for lhe penod) amounting to

Rs (46 50) lakhs , lvlrich \',ould hrve bcen Rs 98 0,1 lakhs ifthe results would have been prepared as per lhe previous GAAP for tlre Quarrer ended September 30, 2019.

l3 The adoption of tnd As has resulted into Total Comprehensjve Income (Comprising oiProfit (loss) and olher comprehensive income for the period) amounting to Rs 6.98

laths, which would have been Rs 181 92lakhs iftheresults would hale been prepared as pe_r the previous GAAP for the Halfended Seplernb€r 30,2019.

.il1
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FRONTLINE SECURITIES LIMITED

Regd Office : M-6, llnd Floor,M'Block Market, Greater KailashJl, New Delhi-l10048
Branch Office : B -22, Sector - 4 Noida, ljttar Pradesh- 201301

CIN No: L55100DL1994P1C058837

Website: www.fslinclia.com, Email: Investor@fsltechnologies.com

Segment wise Revenue, Results and Capital Employed tor the Quarter & Halfyear ended September 30,2019

RE ln Lakhs

15 00

Place : Noida
Date : 14 December,2019

Rakesh K. Jain

Director

DIN:-00050524

38.41

2A5 74

36 40

3 084 86

4,604.10

10 s3

107 23

149.11

111.47

171.74

1,236.07

1 128.

For & and

l_) ,--

3,070.96

Dkecfors

lWhole Time
Director and
Financialotficer)

DIN:-00050614



Floor.M-Block Markot, Greater Kailash'll, Now oelhi-110048

clN No: L65100DL1994PLc058837

nce Other than (a) above

Dues to credltors otherthan MSME

Dues to creditors other than MSME

For & end of the Board Directors
LIMITED

Pande,

,-- L_

Shan

(Whole Time Director
Financial Officer)

DIN:-00050614

Director

i 14 December,2019
DIN:-00050524

Ch iirf



FRONT!,INE SECURITIES LIMITED
crN No. L65100DL1994PLCo58837

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30' 2019

CASH FLOW FROM OPERATING ACTIVITIES

PROFIT BEFORE TAXES
Adjustments for Non cash and Non operating items!

Depreciation and amortization expenses

Dividend Income
Profit on Sale of lnvestements (Net)

Interest & Finance Cost ,
Dividend Paid

short and excess provision of earlier years

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for Working Capital
lncrease / (Decrease) ln Payables

Increase/ (Decrease) in curent ta' liabiliLes

increasei ioec-ease) in Other Non Financial 'iab;lites
(Increase)/ Decrease in Trade ReceNables

ilrcrease)/ Decrease ,n Olher F:nanc al Assets

CASH GENERATED FROM OPEMTIONS

NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

tfrifrut"t l- sut" or ptopery,Pldnt ano Equipment INetl
I\4ovements in BOrrowings

) / Sale of of lnvestmenls [Net]
;) on Sale of Investment (Net)

Dividend Income

NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES

Dlvidend Distribution Tax

lnterest & Finance Cost

Buy Back of Equib/ Share Capital

on Buy Back of Equity Share Capital

NET CASH FLOW FROM/(USED IN) FINANCING ACTIVTTIES (C)

NET INCREASE/(DECREASE) IN CASH EQUIVALENTS( A+B+C)

Cash and cash Equivalents at the beqinninq ofthe Year

Cash and cash Equivalents at the end of the Year

Increase/(Decrease) in the Cash Equivalents

Earmarked Btslance with Bank

Term Bank Deposits
and Cash equivalent

cash and Bank Balances at the end ofyear

Place: Noida
Date : Oecember 14, 2019

4/'/-:-
/Q4 "::::"
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DIN:-000506'14

GauriShahker

(Whole Time Director



Wllechl lnden & Associnres
CHARTERED ACCOUNTANTS

6-8, Sanjay l\4arket, R-Block
creater Kailash-1, New Delhi- 110048

Tel.: 0 1 1 - 2647 67 82, 2622954 1

E-mail : conlact@cawalecha.com

December 14th, 2019

Review Report to:

The Board of Directors,
Frontline Securities Limited
M-6, llnd Floor,
M- Block Market
Greater Kailash-ll

New Delhi-110048

1. We have reviewed the accompanying statement of unaudited financial results of M/s Frontline

Securities Limited ("the Company") for the quarter and half year ended 3fth September, 2019 being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by circular No. clR/cFD/FAc/52l2016

dated 5th July' 2016. This statement is the responsibility of the Company's ManaBement and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial statements

based on our review.

2. Further, the Management is also responsible to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of the Company's

opening unaudited Balance Sheet as at April 1, 2018 prepared in accordance with the Companies (lndian

Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the companies Act, 2013

and other recognised accounting practices and policies.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Financial Information Performed by the Independent Auditor of the Entity"" issued

bv the institute of charted Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with lndian Accounting

Standards (lnd AS) notified under the companies (lndian Accounting Standards) Rule, 2015 as amended

by the companies (lndian accounting standards) (Amendment) Rule ,2016 and other recognized

accountlng practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as

modified by the Circular No. ClRlcFD/FAc/6212015 dated July 5, 2016 including the manner in which it is

to be disclosed, or that it contains any material misstatement.

UDIN No.: 19093694AMADt5557

Also. Oflices at:
114 - 116, Sushant P|aza, A- B lock, Sushant Lok- l, Gurugram, Haryana- 12ZOO2

F - 62, Sector - 2Z Noida, Uttar Pradesh - 201301
Website : www.cawalecha.com



5. We draw attention to the following matters.

Note 1 to the Statement which states that the company has adopted Ind AS for the financial
year commencing from April 1, 2019, and accordingly, the Statement has been prepared by the
Company's Management in compliance with Ind AS.

We were neither engaged to review, nor have we reviewed the comparative figures including
the reconciliation to the Total Comprehensive Income for the quarter and half year ended on
September 30, 2018 and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended and half year ended on September 30, 2018. As set out in Note
4 to the Statement, these figures have been furnished by the Management.

Our conclusion is not modified in respect of these matters.

For M/s Walecha Inder & Associates
Chartered Accountants

Firm Registration No. 014205N

Place: Noida
Date: l4th December, 2019

Membership No. 093694

b.


