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Date: l0thseptember, 2019

To,
Compliance Department
The Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street
Mumbai - 400001

Dear Sir(s),

Ref: Scrip Code - 533213,

q uarter ended J une 30.2019

Time of Commencement : 4:00 P.M

Time ol Conclusion : 6:00 P.M

The Indian Accounting Standards (IND-AS) have become applicable on the company with ellect
from the financial year commencing on April 1,2019 and accordingly, in terms ofSEBI circular
dated 5th July, 2016, the un-audited financial results lor the quarter ended June 30, 2019 are
required to be submitted within an extended period of one month (in addition to prescribed time
of45 days).

Further, in continuation of our letter dated 24th August, 2019 on the above cited subject and in
pursuance of SEBI (Listing obligation and Disclosure Requirement) Regulations, 2015, we are
submitting herewith the un-audited Standalone Financial Results of the company for the first
quarler ended June 30,2019. The un-audited Standalone Financial Results have been reviewed
by the Audit committee and approved and taken on recold by the Board of Directors of the
company in their respective meetings held on 1Oth September, 2019.
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The un-audited Standalone Financial results have been subjected to Limited Review by Statutory
Auditors of the company i:e M/s Walecha Inder & Associates, Chartered Accountants and a copy
ofthe Limited Review Report is enclosed herewith for your reference.

It is frrther informed that said information will also be available on the website of the Company
i.e www.fslindia.com.

You are requested to take note ofthe same.

Thanking you

Company Secretary
M.No: 442583

Place: Noida

Enclosed as above
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Pooja Gupta
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StatehentotUnaudiaed Financiat Resuttstorthe euarter snded Jun63o.2o19

Profiu(Losslbefore exceptjonat& extra ordina.y items &tax ( t-tvl

(vfl) Profrt before tax (v-vt)

(lx) Protiu(Loss)for the period from Continuing Operations (Vlt-v t)

ii) income tax relating to item that witt not b€ rectassified to orofitor

ii) income tax relating to item thatwittnot be reclassified to profit or

{XV)TOTAL COMPREHENSIVE INCOME FOR
(Xlll+xlVXcomprising Profit {toss} and other comprehensive incom€ for

{ XVI). Earnings per equity Share (for contjnuing

(XVll) Earnings per Equity Share (for discontinuins ope.atjons) r

(xvlll) Earnings per Equity Share (for continuing and discontinuing
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NOTESI

1. Th€lronrliie Secdities Limited hs adopted rndio A@outing Srddeds ("lND AS") notified under section 133 ofCompmiesAcl20l3 (theAcl)

read sith i,lre Conpeies ( Indid Accounting Sieddds ) Rul.s,2015 ftom I April,2019 od the effective date ofsnch tresition n I April2018 for

taking ihe opming ofrhe pr€c€€ding findcialyed. Such oesition hd been cmied out floD th€ eGiwhile Accodting Stddsds notified uder the Aci.

rcad wirh rctevot rutes issued thereunder dd guid€lines isued by the ReFrv€ Banl oflndia (RBl) (collectively refered to as the previous CAAP")

Accordnrdy rhe inpact oftrdsnion h6 been recorded in the opening reseNes as at April I ,2018 dd tne coresponalng figues, present.d in thele

resuhs have bem Restated / rcclssified.

Ttr€re is po$ibiliiy thar tlese lhdcials results for tne cMent dd prenous !€riod nay requne adjustnmts due to changes ln finadal repomng

r€qunements disirg ftom new Stdddds , Dodifications lo exisring steduds , Guidelines iss&d by the Minisq Ofco.porate AlTails ed RBI or

changes in the us€ ofone or nore optional oxmptions ftom tuU r€Eospective applcation ofcstain Ind AS p€rmitted under Ind 4 l0l-Fi.st Time

Adoption ofrndid Accounting St@d ds which nay rise upon finalisation of the finmcial stat€ments 6 at dd for the yed endrns Mdch 3l , 2020

pr€p&ed undq Iid AS

2 The provisions ol Ind AS de applicable ro the compary for tne ltrst time sleting from l st April 20 19 By virtu€ of the SEBI Circuld

C]R/C!D/FAC/62|2016 dated 5th July, 2016, which Drovides rhat th. Bodd m€eting for approling the qureny results lor the June quan€r when IND

AS becomes €ff.ctive, can be held trll I ,hh Seprenber of the yetr dd accordingly the comp@y nas h€ld its bodd neeting on loih Septenbel 2019

3.The above findcial resulrs were reviewed by rhe Audit cominee md iltereaier alproved by tle Bosd ofDiieclo6 at t\€ir resPective meetings h€ld

on September 10, 2019.

,l Ttr€ finecial resntts ofthe compdy for the quand eded Jue 30,2019 de prepded in accordance witl th.Ind AS dd lav€ b€€n subjected to limited

review by Statutory Auditors of the co'npmy Tle Ind AS complidi coresponding risues for the pr€vious po.iod have rot been subj@led to review by

Srarutory Auditors However, rhe mdag€menr has exercis€d n€cessary due deligence to €nsure that lnmcial results Provide a Fu€ @d faii view of its

5. As requned by peagraph 32 of rnd AS l0 I -First Time Adoption of tndis Accomting Stmddds, Net ?rofit Reconcilianon betwed Figures repon.d ,

nel oftd, uder previous GAAI ed lnd AS is givm below

6.Th€ adoption of tnd As h6 resulied into Total Conprehensiv€ Incone (Comprising ofP.ofit (lo$) dd olhe. @nprehdsive incom. for th€ period)

anrouring io Rs 30.0? takbs, which would have bed Rs. 83 8E lakhs if the results would have been prepded 6 p€. the previous OAAP for fie Qu6rter

T.Dunng rhe yed tle conrpary has adopted hd AS l16, Le6es wifi effect fton lst April'2019 ed tide is no major impact on the finocials ofl,\e -

8 Figues of the previous yed hav€ been reerouped / reuanSed whe..v€r necessary to corespond witl the cdmt period s cla-lslfication / disclosues

For & on

L,.L

9 Th. Compdy hN reported seSment s per rND As 108 dealing with opeEting seSment The opdating seSments have been repo'1ed a ddd l

a)Consultancy , Codnhsior and Brokerager This includes Fees bs€d op€ranons of tle compdy nairdy including incone ftom Mltual Fud

b)lnlesrmeni in Bodds FDR,S , Lorns rdd A.tvDc€s I Thls nrcludes fund based oleraiioN ofii€ conpdy maidy including investnmts made in

Bonds ed Fix.d Deposii\.
c)Rentirg snd co-work: This includ€s renting busin.ss adopted by th€ coDpev.

Directors

akcsh K. Jain Gauri

(Whole Time
Chi€fFinancialDirector

DIN{0050524

oata I Soptember 10, 2019

lRs.ln lacsl

PARTICULARS Qu ter€nded Jde30'201E

Net P.ofil/Loss !s Der p.evious GAAP
136.36

Add /il-e$): Adiustmenls as per lnd AS :

Amonisation olLe6€ hotd Ldd (1.26)

Fair v.lMtioa of hvestm€nt (49.16)

Defeard Td hnpact on accout oflnd AS \6.2t)

Orheradjusnnenrs per lnd AS (5 20)

\etProfit Lo$ rs per Ind AS 14.23

Ctler Comprehensile lncone aftcr Td ds p* 1nd AS (78.50)

Tot lComprehensiv€ lncome for the period 14,27)



Quarter ended

---7a---4--.2:> c- - -,/ f Rakesh K. Jain

/ oi.o.tn.

DIN:"00050524
i

Place:Noida
Date : September 10, 2019

Gauri Shanker Psripey
(Whole Time Directpr and Chief
FinancialOftcer)
DIN:-00050614
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'#i\ecJra lrde n & Associnre s
CHARTERED ACCOUNTANTS

6-8, S a njay Market, R-Block
Greater Kallash-|, New Delhi- 110048
Tel.. 0 1 1 -2647 67 82, 491 24554
E-mail : contacl@cawalecba.com

September 10th, 2019

Review Report to:

The Board of Directors,
Frontline Securities Limited
M-6, llnd Floor,
M- Block Market
Greater Kailash-ll
New Delhi-110048

urulteo nEvtrw nrpoRt ron rHE euaRten tNDEo 3o'n JUrue, zo19
UDIN No.: 19093594AAM858823

1. We have reviewed the accompanying statement of unaudited financial results of M/s Frontline
Securities Limited ("the Company") for the quarter ended 30th ,une, 2019 being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI D, as modified by Circular No.
CIRICFDIFAC/6212016 dated 5tluli'2016. This statement is the responsibitity of the Company,s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. Further, the Management is also responsible to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of the Company's
opening unaudited Balance Sheet as at April 1, 2018 prepared in accordance with the Companies (lndian
Accounting Standards) Rules, 2015 {lnd AS) prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies.

3. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"" issued
by the institute of Charted Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financialdata and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted rr abou", nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with lndian Accounting
Standards (lnd AS) notified under the companies (lndian Accounting Standards) Rule, 2015 as amended
by the companies (lndian accounting standards) (Amendment) Rule ,2016 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the sEBl (Listing Obligations and Disclosures hequirements) Regulations, 2015 as
modified by the Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016 including the manner in which it is

to be disclosed, or that it contains any material mlsstat6ment.

Also. Oflices at:
114 - 116, Sushant PlaZa, A- B lock, Sushant Lok- l, Gu rug ram, Latyana - 122A02

F- 62, Sector - 2Z Noida, Uttar Pradesh - 201301
Website : www.cawalecha com



5, We draw attention to the following matters

a. Note 1 to the statement which states that the company has adopted lnd As for the Financial

YearcommencingfromApril'J',2}1Ig,andaccordingly,thestatementhasbeenpreparedbythe
Cqmpany's Management in compliance with lnd AS'

b. we were neither engaged to review, nor have we reviewed the comparative figures including

the reconciliation to the Total comprehensive lncome for the quarter ended on .June 30, 2018

andaccording|y,wedonotexpressanyconclusionontheresultsinthestatementforthe
quarterendedJUne30,2o]'s.AssetoutinNote4totheStatement,thesefigureshavebeen
furnished by the Ma nagement.

Our conclusion is not modified in respect of these matters'

For M/s Walecha lnder & Associates

Firm Registration N 0.:..1114205 N

Place: Noida

Date: 10th September, 2019

Cha rtered Accountants


