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Date; 13-1 1-2021 

1) lo, 
The Secretary 
BSE Llmlted, 
P.J.Towcrs, Dalal Street, 
Mumbai - 400 001 

2) To, 
The Secretary 
The Calcutta Stock Exchange Limited, 
7, Lyons Range, 
Kolkata- 700 001 

SUB: OUTCOME OF THE BOARD MEETING--- UNAUDITED STANDALONE & 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR 2ND QUARTER AND HALF 
YEAR ENDED 30TH SEPTEMBER 2021. 

Dear SirIMadam, 

In terms of Regulation 30 and Regulation 33 of the SEBl (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 this is to inform you that the meeting of the Board of Directors of 
the Company was held on today the 13'Way of November, 2021 where the following business were 
transacted: 

Considered and approved the Unaudited Standalone & Consolidated Financial Results of the 
company Pursuant to regulation 33 read with regulation 30(2) of the SEBl (Listing obligations 
and Disclosure Requirements) Regulations. 2015, along with the Limited Review Report of 
the Auditors of the Company for the ZND Quarter and half year ended 30th September, 2021, 
are enclosed herewith. 

Kindly take the same on your records and acknowledge the receipt 

Thanking You 

Yours faithfully, 
For GAJANAN SECURITIES SERVICES LIMITED 

. -  , 
' ' ,, , .: , f  

Riddhi Kanodia . .\. ! 
. .  . ,.. .. * , , .. , -- . : >,' 

Company Secretary 8 . . , ,,~. 
.. .. . 

Compliance officer . - 



Mukesh Choudhary & Associates
rGl

CI.IARTERED ACCOUNTANTS

To
The Board of Directors

Place: Kolkata

Date: 13. I 1.2021

Gajanan Securities Services Limited
I 13/lB. Chittaran.ian Avenue.
Room No. 7C. ?th Floo.
Kolkata-700073

we have reviewed the accompanying statement of standalone Unaudited Financial Results of lvl/sGAJANAN SECURITIES SERVICES LIMITED (''thE COMPANY"), for th. QUArtEr ANd hAIf YCAr ENdEdseplember 30, 202r being submi*ed by rhe company pursuant to the requiremenr ornegutation ii ortesEBI (Lisring obrigarions and Disclosure Requiremenis) Regulations, 2015, as modified by circurar No.CIR/CFD/FAC/62/20 I 6 dated July 5, 201 6.

This statement which is the responsibility ofthe Company's Management and approved by the Board ofDirectors, has been prepared in accordance with the recognition and measurement principles laid down inthe Indian Accounting standard 34 "rnterim Financial Reporring,, (,,rnd AS 34,'), prescribed under Section
133 of the companies Act' 2013 read with relevant iules issued there under and other accounting
principles generally accepted in India. our responsibility is to issue a reporl on the statement based on our
revtew-

we conducted our review of the statement in accordance with the standard on Review Engagements
(sRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditi of the
Entity", issued by the Institute of chartered Accountants of India. This standard requires that we plan andperform the review to obtain moderate assurance as to whether the statement is free of material
misstatement A review is limited primarily to inquiries ofcompany personnel and an analyical procedure
applied to financial data and thus provides less assurance than an audit. we have not p..ior.ed * ardit
and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in tndia" has not disclosed the information-required to
be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements;
Regulations, 2015, as modified by circular No. crR/cFD/FAC/6212016 datedJuly 5, 20r6, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

"COMMERCE HOUSE"

2A, Ganesh Chandra Avenue,Srh Floor
Suit No. 5, Kolkata-700 013
Mobile No. : +9199035 64214
E_mail: khetangopalk@gmail.com

LIMITED REVIEW REPORT

INTRODUCTION

For Mukesh Choudhary& Associates
Chartered Accountants

252588

tys

CA. Gopal K Khetan
Partner

KOL

Membership No- 303253
uDrN: 213@2534a{AxR2833



&Iukesh Choudhary & Associates
,CA ,C}IAR'1'ERED 

ACCOUNTANTS

"COMMERCE HOUSE"
24, Ganesh Chandra Avenue,5th Floor
Suit No. 5, Kotkata-7OO 013
Mobile No. : 19199035 64214
E-mail: khetangopalk@gmait.com

LIMITED REVIEW REPORTTo
The Board olDirectors
G,ajanan Sccuri(ies Services Limited
I l.l/IB, Chittaran.ian Avenue.
Room No. 7C, 7,t Floor
Kolkata-700073

INTRODUCTION

I We have reviewed the accompanying statement of consolidated Unaudited Financiar Results ofM/s Gajanan Securities services L_iriited Ctrr" p".#;i 
"ra 

its subsidiaries (the parent and itssubsidiaries together referred to as ,,the C-up,,,, *a ,rroiul 
"r,n" 

quarter and half year ended30th September, 2021 (.the. Statement,,),'b;il-.;;;;;;; by the parent pursuant to therequirement of Reguration 
'1 

.1 ,1. s.ni oi.iii*-otitt",a^ -o Disclosure Requirements)Regulations, 2015, as ur:1d-"d 
. C,tf," n"guitlrf-'read *itn SEB, Circular NocIR/cFD/cMDl/4 4/201e dated rraarcr )s, zo,niii" Ci.",jrrf

' Trris Statenre,t' rvhich is tlre responsibirity of tlre parent,s Management and approved by theParent's Board of Directors, has been p.epared i, 
- 

""*.0"""" with the recognition andmeasuremeDt principres laid down in. Indian Accounting Standard 34 ,,rnterim 
Financiar

:::"llif;",_Ij"Lr,i"1,,l3Jj_,red 
under Secrion r:: 

"iir,"" 
c".p"nies Act, rrir;.;;;.;,

l**;F;ffi J:::t1,:,:,,1_*;,ffi rfffi ::::::fl n:Tf :f ilxg;*llr;:ll;

3 we conducted our review of the statement in accordance with the Standard on ReviewEngagemenrs (sRE) 2410 "Review of Interim errlr"rur Information performed bv theIndependent Auditor of the Entiry", issued u, ,r" Ir"r,ri" 
"r 

ah"*;;;;;r""#'"1r,lJ,r. oreview of interim financial information consists of ,uking inqui.i"r, primarily of personsresponsibre for financiar and accounting matters, ard applying anaryicar and other reviewprocedures A review is substantially less in scope than an audit conducted in accordance withStandards on Auditing and consequentry does not enable us to obtain assurance that we wourdbecome aware of alr significant matters that might be identified in an audit. Accordingry, we donot express an audit opinion. .

we also performed procedures in accorda,ce with the circurar issued by the SEBI underReguration 33 (g) of the SEBI (Listing obrigations urd Dir.to.ur" Requirements) Regulations.2015, as amended, to the extent applicable.

,j:

s:6\,J
\$r.\-



4. The Statement includes the results ofthe following entities:

i) Maniroop Agencies Pvt. Ltd. (Subsidiary)

iD Mukti Commercial P!t. Ltd. (Subsidiary)

iii) Chaturbhuj Agencies Pvt. Ltd. (Subsidiary)

iv) lnnovation Infraestates Plt. Ltd. (Subsidiary)
v) Kinetic Dealcom Prt. Ltd. (Subsidiary)

vi) MahabalaTradecom Prt. Ltd. (Subsidiary)
vii) Doreman Distributors Prt. Ltd. (Subsidiary)
viii) Shakambhari Overseas Trade Pvt. Ltd. (Associates)

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act,2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation, read with the Circular, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying unaudited consolidated financial results also include the Group's share for the
quarter and half year ended September 30, 2021, as considered in the unaudited consolidated

financial results, in respect of an associate company based on their interim financial information
rvhich has not been reviewed by their auditor. This unaudited financial information has been

approved and funrished to us by the management. Our conclusion, in so far as it relates to the

affairs ofthis associate, is based soiely on such unaudited financial information. According to the

information and explanations given to us by the Management, these interim financial statements /
financial information / financial results are not material to the Group. Our conclusion on the

Statement is not modified in respect ofthe above matter.

For Mukesh Choudhary& Associates
Chartered Accountants

.. FRN: 3252588

/1.

{vl'r
K,,[mar ]Cretan
J Parlner

oL,
V CA. Gopal

\
\

i- lt
ti

d Membership No- 303253

U DrN : 2tlo3253Aefif, I s 2684Place: Kolkata

Date: l3.l1.2021
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Gajanan Securities Services Limited
CIN: 157120W81994P LCO6347 7

Retistered office: 113/18, C.R.AVENUE ROOM NO-7C, 7f H FIOOR, (olkata - 700 073
Phone: +91 33 22354215 I Email: Sajanansecur:tiesservicesltd@gmail,com I Website: wwv{.8.ianans€c.com

Statement o, Unaudited Standalone financial Results ForThe quarter and Six Months Ended 3fth September,2021

For Gajanan Securities ces Limited

a ; ta(t"r)

Note:1)ThestatutoryAuditorshavecarriedoutaLimitedReviewoftheUnauditedFinancialResultsfolthe
Quarterand HalfYear ended 30th September 2027'

2)TheaboveresultshavebeenreviewedbytheAuditcommitteeandapprovedbytheBoardofDkectors
at thek meeting held on 13th November,2021

3)ThePreviousYear/Quarter/HalfYearfigUreshavebeenregroUped/rearrangedwhereverconsjderednecessary.
4icovto-19, a pandemic caused by the n;vel coronavkus, has emerged as an unprecedented challenge Slobally and forthe companv also due to

unstable market conditions.

There has been no materiat impact on the Company's operations durint September 2021 due to a pandemic caused bY the Novel corcnavirus ln view

of the continued uncertainties and its inabilityto predict the extent and duration of covlD- 19 situation, the company currently is unable to predict

anyfuture impact on its business operations.

KO IA\""f
l*1

kyi4c,

\

Vinay Kumar Agarwal
Managing Director

DIN :00646115

Standalone

30.olr.2021
(Unaudited)

30.06.2021

lUnaudited)

30.09.2020
(Unaudited)

30.09.2021
(Unaudited)

30.09.2020

{Unadited)

31.03.2021
(Audited)

51. No.

16.05 5.16

0.03

29.95 16.51

0.03

43.24

008

16.05 5.19 29.9s 16.54 43.32

0.60

o.o2

3.25

1.05

o.o2

0.18

1.65

0.04

4.05

2.10

0.01

0.04

3.12

3.30

0.01

0.09

5.98

5.74 5.47 9.383.87 1.25

12.18 3.94 24.27 70.67 33.94

33.94

(11.24)

3.94

1.34

24.21

1.18

10.67

4.29471

12.18

6.38 22.708.01 2.50 16.43

6.38

310.020

o.27

o.21

22.70

310.020

(43.260)

073
0.73

16.43

310.020

053
0.53

2.50

310.020

0.08

0.08

8.01

310.020

0.26

0.26

lncom€ f.om Operations

(a) Net Sales/lncome trom Operation

(b) Other Operatint Income

Totallncom€ from Op€rations (a+bl

(a)Cost of materials consumed

(b) Purchase of Stock-in'Trade

(c)ChanSes in lnvefltories ofStock in Trade

(d) Employee benefi$ expense

(€)financeCosts

(f) oepredation & amortisation €xpenses

(g) other expenses

Profit Before Ex.eptionalitemr &laxcr (1-2)

Other Comprehensive lncome, net oftax
A) rltetuihat wlll.ot be reclassified to prollt & loss

Al ll) hcome Tax r.ialinS to itemr that willnot b. r&la5silildto Profit & los

B) llhems thar will be .ecla$ified to profit&16 I

B) ll)lncomeLx rcl.ti.gto item5 rh.t sill be .eclatsilled to prolit & loss

TotalComp.ehensive lncome (net of taxes) (7+8.1

Paid up EquityShare Capital(Face value { 10/- each)

Earning PerShar€ (not annualised) (race Value 10/'each)

(a) Basic

12.03

3.51

a.42

note to the finanoalResults

Profit before taxes (3+a)

Net Profit/(Loss) aft€r tax (5+ql

Re5erveexcluding nevaluation Reserve

1.05

12.03

13.90

IEEE

(a)Diluted

otalExpenses (a to 8) 1.87

8.42

310.020

o.27

0.27

0.02

0.80

t2

I

2

3

5

6

7

8

9

10

11

re

N"
Placei Kolkata

Oate I L3lnl2021



Gajanan Securities Services Limited
Cl N : 157120W81994PLCO6347 7

Retiste.ed Office: 113/14, c.R.AVENuE ROOM NO-79 7TH FLoo& Kolkata - 700 073

Phon€: +91 33 22354215 I Email: Sajanansecuritieiservicesltd@Smail.com I Website: www.Saianansec.com

Stendalone Unaudited Balance Sheet as at 3fih September,2021

tor Gaianan Secu rities Services Umited

('in Lakhs)

,- \\

+il
i: j,)

;l
i\,.ou I

Aui
l*\---
\<,ss

JA
M

Vinay Kumar Agarwal

Managing oirector
DIN :00645u5

30.09.2021 (Unaudited) 31.03.2021(Audited)
sl.

No,
Pa iculars

o.22

347.74

0.26

214.51

347.96 214.11

214.11347.96

2.70

5.56

0.610

2.70

5.56

7.79

8.8716.05

8.8716.05

283.64354.01

310.20

,43.261

310.20

266.94342.91

7.9115.75

274.91358.66

4.40

4.40

8.130.94

8.735.34

283,64354.01

2. Current Assets

(a)lnventories

(b) FinancialAssets

(i)lnvestments

(ii)Trade Receivable

(iii)Cash & Cash [quivalent

(iv) Bank Balance other than (3)above

(v)Loans

Equity Attributable to the Equity Holder orthe Company

(e)Other Non Current Assets

Totaltiabilities

Iotal Non Cur.ent Assets

c)Other Current Assets

Total Non'current Liabilities

Jotal Current Assets

Total Current Liabilities

Total Assets

Assets

1. Non-Curent Assets

(a) Property, Plant and Equipment

(b) capital Work-in-Prog.ess

(c) FinancialAssets

i)lnvestment

ii) Loan

(d) Deferred Tax Assets

Liabilities

1) on Current Liabilities

a) Provisions

b) oeffered Tax tiabilities

2) Current liabilities

l) tinancial Uabilitiei

a)Trade Payables

I b)other Financial Liabilities

ii) Other Current Liabilities

iii)Provision5

iv) Curent Tar tiabilities

Equity & Liablites

(a) Equity share Capital

(b) Reserve & SurPlus

(c) Non Controlling lnterest

B

Place:Kolkata

Date I L31111202r



Gajanan Securities Services Limited
CIN : 167120W8L99 4PLCO6347 7

Registered office: 113/18, C.R.AVENUE ROOM NO-7C, 7TH FLOOR, Kolkata - 700 073

phone: +91 33 22354215 | Email: ga,ianansecuritiesservicesltd@gmail.com I Website: www.gaianansec.com

STAN oALoNE cAsH Fr-ow STATEMENT FoR THE srx MoNTH pERroD ENDED oN 3orH SEpTEMBER, 2o2l I l. t"t,u'i
For the Period ended 31st

Ma.ch, 2021202 LJnaudited

For the Period ended 3(hh

September,Partkulars

22,66

(0.08)

o,u)

(43.24)

24.20

0.03

|.29.241

(20.s7)(s.01)

5.54

7.97

3.27

0.49

7.79

(3.42)

L7.274.f7

17.7s)

(3.3r.)(8.43)

0.08

15.61

0.0815.61

(3.23)

9.39

6.16

7.18

5.L7

13.35

Cash Flow From Operating Activities

Net Profit Befo.e Tax

Less: lnterestreceived

Less: oividendreceived

oepreciation

d: Fair Value Gain on lnvestments

Opeiating Profit Before Wo.king capital Chantes

AdiLrstments for:

lncrease/(Decrease) in Non Current l-iabilities

lncrease/(Decrease) in Other Financial liabilities

lncrease/(Decrease) in Other Current llabilities

Decrease/(lncrease) in Other Current Asset

Decrease/{lncrease) in Financial Asset

Decrease/(lncrease) in Trade Receivable5

Less:Taxes Paid

Net Ca5h from Operatint A.tivities [A]

Cash f low from lnvestint Activities

Asset Purchased

CapitalGains

Dividend Received

lncrease in Non Current lnvestments

lntprpst Received

Net cash Used in lnvesting Activities IB]

cash Flow faom Financint Activities

Other Financial Libilities

Net Cash trom Flnanclng Actlvities [C]

Net lncrease/(De.rease) in C.sh &cash EquivalentsxA+B+c)

Cash & Cash Equivalents at the begning ofthe year

cash & ca5h Equivalents at the end oI the year

For and on behalt o, the Board of Directors

Gaja nan SeGurities Services timited

Vinay KumarAgarwal

Managing Director

DIN :00 6116

Pla.e: Kolkata

Date I L317L12027 .V,



Gajanan Securities S€rvices Limited

CIN: 167120w81994P1C063477
R€gistered Ofllce: Uil/18, Ci-AvtlluE ROoM l{o7c, 7TH ttooa, (olkati - Tllo O7:l

Phoner +91 3a 2235421s I En.il: gajanansecuritleserl.esltd@tmall.c@ I webrter www.t.ilnan3lc.com

SIATEMENTOf CONSOLIDATIO fINANCIAL RESULIS fORtHC QUARIER ENO'D3O-TH SEPT'MBER 2021

16.5r

59,61

t22,24

(0 23)

126.95)

(o0a

35.90

1q734,39O

rt6

107.:to

1q993.112

50,t9

1.51

l5I

Prori B.roE shae ol P@rllltos)or arqiates and lornt veolucs,

Nerrrolrt/{t6'l .h.r.&eDtional lt.ru &td lTtllr)

[h.turn *r.rrct b. rcd.dfi.d ro Pbfir & l*
ll rn.om. T.x Ehtns b ir.nr tn ! hrr ior b. redasin.d ro prcft a bs

3) Dhm5 $.r sr h r.d.<rEd b p.ofir & hs
3l rrl rid. r.r dlin! ro ir.nr rh.

otal compchensie rn.ome ln€r orta16) (sIlll

P.idupEqu,ry5h.rcc.pl1.l(r.ce€ru.l10/ ea.h)

Eniins P€r shar. lhot ...uiri*d) {te v.ru. 10/- .&n)

P.ofit b.ld. .r.€ ption.l it.he& ld.t

Reede eeluding Revaluat o. Reee

I Ner sal.tlnrom€ irom op€13tion

b) other operaring h.on'e
rftoft tom oP.r.{io.' {net

Ch.nB6 in lnrnlories otStft k in TEd€

Compr.hennw ln.on., net oll.r

sh.€ of Pbril / {lo$l ol .si.tei

la) co5t or hate.rak.onsumed

lh) Purchae of stft k'i.'Ind€

ld) Ehpby.. b€n€fitr €&.nr

i0 D.p@hllon & Amonletr expen*3

se r.ompa.ylig noi€ to th€ Finan.iilR.eks

3

12

L

I

II I

-EI
1)Th. st tutory Audlto.t h.ve eri.d out. Li6it d Re!'14 of the Un.udit d Fintn'ialR"ullsfor th'

Qu.n r .nd Hal, Ydr .nded 3&i s.ptflb.r 2021.

2) rte aboE erults h.€ ben r.vi.wed bv the Audit committ4 .nd appiowd bv tir' ootrd of oi"<tore

.t th.ir m.eti.g h.ld on 13th N@mb€r' 2021.

3) rhe Pr.vious Yer/Qu.t!./H.lf Y..r tsoEs h.E hen r'sroup'drqr'ia'd wh'rsr @nsid'r'd nesry'

4)covlo.lg,.pandediccs!'edbvth.novelco.on.vi.us,hd.nergeds!..unpeed.ntldch.ll.n..8lob.lly..dforth.6mp.ny.l$dq.toul,bl.m.rl.t

Ihe..ha'b.rnnoE.tefialimpictonthecofipa.y.5ope6tion3duriqs.ptemb.r2o2ldu.to.p.nd.micduedbytheNowlcorcmvtruihvi*olth.Gqdnu.d
Ln.e.r.inri.e .nd its in.bitiry to predicr th. erenr ..d d!6tion o, covlDl i9 3ituation, lh. codp.ny cu..ndv B ln.ble to prdict tnY fut!€ hFct 6 nt bunna

a6 ,nd d h.h.f ol rhe ao.rd of Dlr.<to.s"tffff,
^)

e6 DIN:00646116



Gajanan Securities Services Umited
CIN: 167120w81994P1C063477

ReSistered Office:113/18, C.R.AVENUE RoOM NO'7C,7IB FtOoR, xoll.ta'700 073

Pho.er +91331235421t I Em.il: t.jan.n*clritiesdi.€sltdprn.il.com I websit€: M.tajanans€s.om

Unudited aala..e Sheet lor the Qu..ter 8nd NalfYear Ended 30th

31.0a.2021 lAudited)30-09.2021 (Unaudited)

r7.60

9,888.32
7.50

17.56

9,793.27

7.50

9,818.33 9,913.42

1,357.000

9,913.4211,175,33

2.70

20.14

1,840.350

41.48

3.34
19.90

50.890

229.44

303.51 7,904.67

7,904.61303.51

11,818,0977,414.94

310.20

10,885.86

1.26

310.20

10,993.11

1-31

\7,797.3211,304,62

18 3333.21

18 3311,337.89

50.0654.46

17,00
50.0671.46

552,13

0.25

59.30

0.29

602.44141.05

!1,818_0911,478.94

1. Non-Cur.ent A5'ets
(a) Prope.ty, Plant and Eaupment
(b) Caprtal wo.k-in- Progrest

ii) toan
(d) Defered Tax Asrets

(ii)Irade Eeceivable

{iii)Cash & Cath Equivalent
(iv)Bank Balance other than (3)above

(v) Loans & advances

EquityAttribut ble to the EquitY Holderofth€ CompinY

2l Curenl li.bilitiet
I) Fi.eftial U.bilitiEs

b)other Fi.ancial Liabilities

(e) othe, Non Cu(entA$ets

TotalNon Curent Assets

c)Othe, curentAisets

Toral Non-cu(ent Llabilties

Toralcu(ent Liab ( es

Equity & Uablit€t
(a) Equrty sha,e capit.l
(b)Rererv€ & surplu!
(c) Non Controllint lnterett

tlabililies
1) Non curent uabilides

b) Deffered rax Liabilities

li) otter Cureni U.bilitlet

iv) Current rar Uabilitjet

B

For.nd on behalf of the Eoatd of Dk€ctots"''\ffi:H:
//^\

l/*v
((E(-"

Y":r\--Z\r'Pal".nIn'T'

Date I l3/771a027
ManaginS 0irector

DIN:00816116



Gajanan Securities Services Limited

CIN : 167120W8L994PLCO63477

Resistered Office:113/18, C.R.AvENUE ROOM NO-7C,7TH FLOO& Kolkata - 700 073

Phone: +9133 22354215 | Email: gaianansecuritiesservicesltd@gmail.com I Website: www.gajanansec.com

CONSOIIDATED CASH FLOW STATEMENT FORTHE SIX MONTH PERIOD ENDED ON 3OTH SEPTEMBE& 2021 (.iN IAKhS)

Particulars

Forthe Pe.lod ended 30th

September, 2021
(Unaudited)

For the Pe.iod ended 31st

Match,ZOZL

107.30

0.03

(s6.74)

133.53

(0.08)

0.G)

(103.59)

50.59 29.85

14.93

(46s.s4)

4.40

(0.64)

18.33

480,53

0.10

8.63

0.49

(i146.8s) s08.08

(3s6.26) 537.93

151.55

(1,s4s.00)

925.35

(1,393.44) 925.35

0.08

10.00

10,08

(1,789.70)
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For and on behalf otthe Board of Directors

Ga nan Seaurities Services Limited
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Vinay KumarAgarwal

Managint oirecto.

DIN :00646U6

Place: Kolkata
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et Profit Betote Tax

lnterest received

Dividend received

Depreciation

Fair Value Gain on lnvestments

Opemtlng Profit Betore Working Capital Changes

Adjustments for:

lncrease/(Decrease) in Non Current Liabilities

lncrease/(Decrease) in Other Financial liabilities

lncrease/(Decrease) in Other Current Liabilities

Decrease/(lncrease) in Other Current Asset

Decrease/{lncrease) in Financial Asset

Decrease/(lncrease) in Trade Receavables

Net c!sh {rom Operating Activities [A]

Asset Purchased

CapitalGains

lncrease in Non Current lnvestments

Loan Siven

Net Cash Used in lnvesting Activitles [Bl

Dividend Received

lnterest Received

Loan Biven received

Net Cash from Financing Activities [Cl

Net lncrease/(Decrease) in Cash & cash Equivalentl)(A+B+C)

cash & cash Equivalents at the begning of the year

cash & Cash Equivalents at the end ofthe year
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