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Date: 30-05-2023 
1) To, 

The Secretary 
BSE Limited, 
P. J.Towers, Dalal Street, 
Mumbai - 400 00 1 

2) To, 
The Secretary 
The Calcutta Stock Exchange Limited, 
7, Lyons Range, 
Kolkata- 700 00 1 

SUB: OUTCOME OF THE BOARD MEETING. 

Dear Sir/Madam, 

In terms of Regulation 33 of the SEBI (Listing Obligations &, Disclosure 
Requirements) Regulations, 2015 this is to inform you that the meeting of 
the Board of Directors of the Company was held today the 30th day of May, 
2023 where the following business were transacted: 

Considered and approved statements of standalone as well as consolidated 
financial result along with the statements of Assets &, Liabilities and Audit 
Report for the standalone and consolidated Result for the Quarter and Year 
ended 3 1st March, 2023, are enclosed herewith. 

Kindly take the same on your records and acknowledge the receipt 

Thanking You 

Yours faithfully, 

For GAJANAN SECURITIES SERVICES LIMITED 

(dcak: C(OI .OA~ 

Riddhi Kanodia 
Company Secretary & 
Compliance officer 
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E-mail- gajanansecuritiesservicesltd@gmaiI.com; Phone: 033-22354215 
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.................................................................................. .................................................................................. 

Date: 30-05-2023 

1) To, 
The Secretary 
BSE Limited, 
P. J.Towers, Dalal Street, 
Mumbai - 400 001 

2) To, 
The Secretary 
The Calcutta Stock Exchange Limited, 
7, Lyons Range, 
Kolkata- 700 001 

Declaration with respect to audit report with unmodified opinion(s) on 
the quarter and year ended 31st, March, 2023. 

Pursuant to Regulation 33(3)(d.) of the of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, as amended, we do hereby 
confirm that M/s. P Khetan & Co, Chartered Accountants the statutory 
auditor of the company has expressed a n  unmodified opinion(s) on the 
Audited standalone as well as consolidated financial results of the company 
for the year ended 31st , March, 2023. 

TIES SERVICES LIMITED 

VINAY KUMAR AGARWAL 
Managing Director 
Din-00646 1 16 



%r2depenefent .Axiciii~%~'s RCI)C)$T OIX S~zx~daBtbnt: A.rmtxid' Fit~:uxcIal Resulss of Gajanatl Securities Services 

Limited ptAis-s.raxaa t~ Regtelatiox~ 33 of tlae SEBE (Lisring Obligations and Disclas~tze IIlrequiremcnts) 
RcguB%fiol~~, 2@25 

'Yo 
The B c B : ~ ~  of Directors O$ 

Gajat-san Seemibes Services Limited 

Opinion 

We have 4 ~ d i t e d  the accvmj~anying si;~rldafonr: annual fis~;inciitl ~ C S U I L S  of Gajax~n Securities S$WICCS 
I,innieed, the !-ear cnded 3 3 "  hfarch 2023, ~tt.achcrl h(:~:civith, Ixing subnlattcd by thc Company pursu;int 

to the rcrjuh:cmcrit of Mcgulation 33 of tlrc S1:131 (I..ist.in~; 0blig;itions and Disclosure i2cc~uircments) 

liegul;~tions, 201 5, as amended (L"&is~inag Rcgolations"). 

111 our opi11ioi.t ar;d ro the best of oilr irlfor:n:~tit :ind ;~ccordi~lg rc, tllc cxplan:~tions 2ivc11 to us, ilic :tforez:~id 
stand;~lornc ;a~inual fi~larlcial results: 

a. :!re prcscrttriA In accnrtJ:tnc:e wiflt il-rr. rrqrtlrcmr:nrs of Iicglrlatm~l .33 of 111c listing Itcp~ladoras in this rcg:trd; 

b, gi1.e a true arltl fair view in confol-nJty ivit-11 the rcrognitio~l and incasurctxcnt I,rinciples hid dowt~  in the 

applicable lndian~ Accounting Stargdards, and othcr accou~>tirxg 1)rii1cipl~s gctxcr~Uy :~cccpted in Indl:i, of thc 

tlct loss and odler compxcl~c~~si\~c irtcu~nc anc? orhcr fin:incial information for thc year ended 31 M:~rch 26323. 

Basis for Oyi~r;iara 

Wc conducred our aeidit in accoxdnnrc with t11c St:~l~cfarrls on Auditing ("(SPns") specified wider scction 143(10) 

of the Carny~a~ues k t ,  2013 !""tile Act"). Our r,cspa~lsibilitics ~rl-ldcr rhoso SAs :rrc f~irdler dcsc~ibed in the 
.\~tdltor's Responsibilities for ehr Audgt of thr  standalo~le annu:~l financial rcsults scctioii of ot~r rcport. We 

;Ire indepclxdcnt of tile Company, in acco~dancc with the Code of L<thics issued by the Institute of Chartered 
Accountants of T~ldiat togcthcr with rl-fc ctllical rcquirc:clncnts t11:it itre relevant r o  out. audit of the finallcia1 

statements utlder the provisions c.>f the ~ \ c t ,  and the Rulcs thercntlder, a r ~ d  we have fuifiled our other ethical 

respo11~1bihtics in accordaace wldi thcsc ~cquircments and  he Code of Ethics. We believe rhat the a ~ ~ c l i t  

e~-i-icl~llce wc I1:lvc obtakccl, is sufficicuc :nppn.opmarc to provide a hnsis for  our o~siniorl an rlic s~~\nil;ilanc 

annual financia1 results. 

Managemefigs a d  Baard of Directors' Responsibilities foi the stanmdalone h~rauaI Finarxcial Resttfts 

l ' l~c st;1xxd:~lor1c aruiual im;tncial xsukts ls;~vc bceri 1)rep;llett r)l i  the ~>BSIS of tflc st;uadaior~c annual fi1lanci;ll 

statancnts. 'l'he Company's Managcmr-~ent anrl thc 13oai.d of Ilirectors arc cesponsible for the preparation :tnd 
presentation of these standallone artnu;pl financial i c s~~ l t s  that givr a ES\K anti fair vlcw of the net prnfit/(loss) 

:md other compxehensive income/(loss) and other financkl ~nfortnotion in accosdsnce with the: recognltlon 



prir.lci~>bt:s generally accepted in Irxdia ai-ntL if1 c:orrrj>li:tr~cr-c 7;lritl) JZ.tgtr!:irion 313 of' the Listing I2egJ:teions. 'T'lxi:; 

rcsporrsibitisy ~ l s o  kciudes arraint:t:rrancc of adequarc accormi.i.rng records i r~ accordat~ce wid1 t l ~ c  j:u:ov.isions ol 
%:he Pct: for s:~Fcg~lardirmg of rise assci:; of the C:crnr;l-~:i~ly :inti for. y7re\lcmting arid cIct:cctinsg fr:t~sds and i)ther 

irrcgul:t~:ir.~cs; sefcctioa arid :rpplic:ation of ;+ppr:opriarc :~ccountirxg policies; making judgrneois znd csti!~nxres 
t.ll:lr n~re rcasonablc atici prtldent-; and ~ I I C  dCsigla, i~il;plc~ncl:taiioll arlct maintena~nce of :tcicq~~;i~c inrc~:ila! 

frt~;i~.tcial co~atrols, rhar \vcsc opr:rat.ing cfict:ivt.l)- for ct~su;:in~ acculrqr and con~aplcic~zcss o f  the ;tcccr~u~ring 

I-ccocds, rele~~aftt to the proparatioit aild i[zrcsent:tiion of n:hc star~dnIonc :~nnual fin:ancial results that give n tl:~le 

;mi$ f;~:r ~ric~t. :~ncl arc free from marer-ial ~~;issratemeilt., ivhcrhcs rluc t o  fraircf o!: crrm. 111 p1:cpas:ing rhc 

st:a~~tlnlcme :arulual fiaancia1 resi~lrs, rlrc Manaj;erncnc 2nd the l<oard of I3irccreors :$KC t.csl)omlsiblc f(x: asscsslng 

~ t l c  Compaay's sbility to col~tirlue as R going conacem, disclosing, as :tppkcablc, mattcxs rc1:ited to going coK1cern 

and osing the goiilg concern bxsis of accounting llnless [be Rosnl of Directors cit:lrcr intends to liquibnre rire 

Cc-llnpn,t: or to cease oj7cs:~.ntiotxs, or lias 170 rea1ist:ic alrcnl:~tive L ~ I :  to do  so. '1'13e 13o;tl:d o f  I>irccto~:s is 
scspot~sil~llc fot: ovtrsceitlg rhe C:omp:uls's financial rcl~t>l.rillg process. 

Az-tditor's Res~~oansihiBitics fijr tins Audit of the standalone Agsnaral Eilaaneial MesaBts 

O u r  ol>jccti\-cls arc t o  u b t a i ~ ~  reasonable assurance a b o ~ ~ t  whctl-rcr ehc srantlalone ann~ l :~ l  1:ln;l~lclwl resulis as a 

\vl~t,lc arc fret. from n-raterial misse;itcmcnt, rrhcther due eo lnatnci ot crror, ancf r o  issue :in auciitnr9s rcport t l l ~ t  

Incli~dcs our opinion. Reasorlablc assurance is a high lcrcl of :~ssu~auce, but is not n guarantee tl>:at an  a~tdit  

cur~ductcd irn accordal~cc with SAs will always dctccr a nnaterinl tnlssratclllcrat ivhcn i r  exists. Misstxtc~nents 
C ~ I J  arise from Gaud or error nnd arc considcrcd material if. indi\.idually o r  in the agjqrcgatc, the). cc>itld 

reasonably bc exp~xted to  influence the ecorrot~~ic decisions of useis taken oil thc ijasis of rllcse st:~ndalone 

a~rr~ual  f i ~ ~ ~ n c r a l  results. 

, i s  p n r c  of  an audit it3 accordance ~irieh SAs, wt.c cscrcisc professional judgrncni w d  mairltnill ~>rofcssional 

skel>ucism througbont chc antlit. W e  irlsu: 

lcPci1ti4j. and assess the risks af maecrial nlisseaterner;t of tlic seandslone ;uinual fil~;u~cial results, 

wl~crher due ro fr.atd or  esror, design and pcrform audit proccdu~:cs rcspotlsirc to  tllosc risks, ;tnd 
obuin audit cvidcncc that is sufficient and ~pprc>priatc ro pro \~dc  a basis fox our  opirlion. The risk af 
not dctccting a ~naterial misst~ternetlt rcsulting from h2ud is higher than for onc resulting from error, 

RS fraud rnay itwolve collusion, forgeryy intentional omissions, n~isrcpresentatlolils, or thc o\~ci:ticlc of 

in t cnlal control. 

C)I>rnin am u~.rderstanding ~Fjl~tt:~n,pl  c ~ n t r o l  rclcir~~lt  to the audit in ordcr to design audit proccbu~+c:i 

that arc: appropriate in tine ckcurnstarrccs. Under Scctioo 443(3) (i) of thc Act, mc 21-a: also iesponsible 

fcln cspresshtg our ophuoi~ rllroug,qTn a sepsrait rcport 011 tilt: ~oir iplct~:  see of fill:ii~~ial bt:~tctrl~rits 011 

whert~cr the company l ~ a s  atIec~u!~ee intenla1 financial ct)iat~ols w i ~ h  reference to irll;ulcial statelnclrls in 
place and the opcmt-xang cffectiverness o f  such c o n ~ s l s .  

e Evaluate tltc appropriaccness of :~coounting poliacs used and the rcasonnblcness of acco~tllriilg 



@ Cor~cl~sdt. 08.1 the app~^qtr-iat:cr~c:ss 0% e l ~ c  hIat~:igcxalg::nt. ;~i,lal I$$x:rd of'DLccrom.s use cjf ~hh: goirig corrccl:l1 

b;asi:; of ncco1ant:ing a i d ,  fi:tsccl on the audit: evidencc obt:~ialed, rnhet1za:x- n ir~atcrial ut-ac:ert;ti~lty esi:;as 

1c:jafcti Po errcrlts OK, C C B X ~ C ~ ~ C P ~ S  tipar may  c:ssc significant clorrht. 0x1 the :~~~~roj>s.i:\tcnsss t:rf tl.ki:; 

assutnption. Ifwe: ct)iaclkrdc r.ll:tt a rn:tws.iai ~rncerrrrirlty exists, tvc arc rcquirc:d t o  clr:i~u: arrenrion ill 011s 

al.rtfir<x?s ccporr- ro the rc:l;tted disc!o~trrc~ in tlac s~;i!ldalo~~c azltmtl 6r):trai:inl r-c>ill~s o r ,  if s~lcir 

c ~ '  ~ I . \C~OSLI~CS  - . arc it~:ikfcc~~xt~, to  l i~~odif~ ouz opi~lion. (liar cot~clusions ;luc b;lscd 011 tllc :~.c~clit c\riclcr~cc 

ol~taincd up ro the rtxre of our auditor's report. Ilnwei-er, future events or coritcfir-ions nray cause: tl.ic 

C{>i~[):ii~!: F.(> cease l o  coxitinuc as a gc~ing coriccrm. 

i~~cluc%illg she disclosures, arid whethcnr the srarzd;rlone. Annu:~l B;ir~ancial Rcsttlrs rcpsc:;cl>t rhc 

uadcm.l!;irlg tr:lns;!ctions find e\rcnts in R rnallrler tI1:tt :tchicves f:~il: presenfiltios~. 

Wc zornmuoir~tc wirh thosc ch:lrgc:ti with govcsnancc re;prding, atnomlg othe~: mattcrs, thc pl:lnncd scopc and 

riming o f  thc iludit anti significant audit finclings, inciutiitag any signiljcrrnr clcficjeni:ics in  ir~r-eln:ll conr r:oi t l i i t i  

lvc itlcnti5- dunng our  aucilt. Wc :~lso psovictc rhosc cl,argcd with govcmancc I\-ith n staeclncrlt thar \vc h:~\ c 

com19licd wth rclcvamlr cchical nt~qr&crnents reg,arctmg indcpenda~cc, and to cot~lmunic;:ttc lvitll t l l cn~ all 
~clatio~~shipt: and ocIlcr matters that m y  reasonably be thotight to bear a n  our ~ntlependctlcc, 3 r d  \vl-tt*re 

applicable, related safcguarcls. 

Wc nlsr~ ptxfumled proccdurcs In accot-dance wirh thr circulxr issued bv the Sfz131 under liegulation .73(S) of 
the l.,istiilg Rcgul;;~tions, as amended, to thc estent applicnblc. 

'I'he stn~ldalorlc armual fi~zaraciai results il~cludc the result5 f o ~  thc quarter cndccl 31 hl:uch 2033 I~c~r lg  thc 

balancing figures b c t ~ w c n  thc :i~tditccl figures in respect of the fill1 financ~al year rind ~ h c  pliblicl~ed u~-l:~uctirccl 
!*car to d:kre figures up to the thxct cluartcl of the curlent tinancid yenr which wa-c stibjcct to lan~tcd ~-cvlcn- 

by us. 

For P Kbetan& Co 
Chartered Accounr 21rt 

IG-m Reg. No- 3273861, ---- 

kwhq 

I'ar~kaj Kuan;ir K11cta11 
Partner 
Membe~b~i- ,  No.- O66QdO .---- -- 



Gajanan Securities Services ktd 
CIN: LG71201rdBP994PlC063477 

Registered Office: 133/3,B, C.&.AVBLNIJE ROOM WO-SC, 7TH T:l.UORj Mulkata - 7110 073 

Pkicsne: +91 33 2235422.5 1 Eimail: gajaslar~seclgritiesservice~itd~@~;~naiI.c~rn I Website: www.gajanansec.con, 

Standalawe Financial Restsits for the Quarter art& Year ended 31st March 26323 

(Rupees in lakhs) 

irse frorn Oprafions 

Other Operating Income 

(a) Cost of inaterials consum~cl 

(b) Purchase of Stock-~n-Tradc 

(c) Changes rn Inventorres of  Stock in Irade 

(d) Employ@e benefits expense 

Total Expenses (a t o  gf 

Profit/(Loss) from operations before tax and exceptional 

- Prtor Perrod Tax 

Net Profit/[Loss) aftertaxes, minority interest and share of 
prsfit/(loss) of associates(7_+q+9) 

Earning Per Share(before extraordinary iterns)(of 10,'- 

Date : 30.05 ,2023 



Indelaendeat Auditow's R c ~ ~ e b g  OD C~x~s~~ lXd ,~ tk ; "B  Ai.~ntzal Faar~cia l  Re?it~las ot'thjanan Securities Sewices 

Limited pxnfs~ralrt to ltegtllaeioinl 33 elf dae SRBX (Listjag OlrGgddasns and Discla~saarc Reqtriremexats) 

Regularisaxs, 2025 

T o  
Tf~c Board of Directors of 
Gajanan Seca~dties Services Iirniked 

Wc hzvt audireti the accorrrpar~!ring ccansolidaccd xnazual Eiancial xcsuXts ol  Gajawwn Securities ~dnrices 
Lirrmited (c;llIed as  C;SSJ.,, hercinaftex refcuccI the: "I..Iolding Connpany") ~ ~ l m c l  ics subsidiaries ( t l ~ c  Colq.)cirly xrx.l 
ins subsidiar:.ies tugctllcr referred to as the 'Gt:oup') and irs :tssuciatcs cor-cpar!ies for the year CIIEICCI  31'' RI:II:cI.I 

2023 I" L I X  Consolidateci St:ireme~lt~'>, :itraal3etl hcrewit l l ,  lacing subn1iti:ed btf the Mulcling C:omp;ln!. p~11.suant 

ro the rcql~ircr~ncnt of Itcgularion 33 of r l ~ c  Sf2BI (J.,istitlg Ol~ligarioas nnd 13iscZosiu.c Rc~~ui~cmcnts)  
1icg~1l;t tions, 201 5, ns :~~ncrldt;d ("Listi~ng &gttlations"), 

In our  opinion slid PC) tilt 11cst of ~ ~ l r i t ~ f ~ r ~ n a t i ~ ~ n  w d  accordililg to ehtl oxplanadn~~s gxrcr.~ ro 11s and l~nsccl on 

the considetation of other ;tud~t reports of od~es  iluditors or1 separztc a~iditcd finar~cizl st:ltclnctllt of tllc 

subsidiaries ;ind asscrcratcs, thc aforesaid consol~dated :~nnual financial results for the !ear cs~rlcd 31" hl:ir.cll 
2023. 

a. inchadc rile nrtnusl firuncial results ctf tl~e below mc~~riaficcl ctlt~cics: 

i )  Maniroop Agencies Pvt, ttd. (Subsidiary) 

ii) Mukti Commercial Put. Itd. (Subsidiary) 
iii) Innovation lnfraestates Pvt, Ltd. (Subsidiary) 

iv) Kinetic Dealcorn Pvt. I.t& {Srrbsidiary) 

v) MahabaJaTradecom Pvt, Itd. (Subsidiary) 

vi) Shakanhhari (Sverseas Trade Pvk. Led. (Associatcsj 

vii) Chaturbhuj Agencies Pvt. Ltd. (Being Step-Down Subsidiary to GSSL) 

viii) Doreman Distributors Pvt. Ltd. (Being Step-Down Subsidiary to 6551) 

i x )  Shakambhari Overseas Trade Put. Ltd. (Associates) 

b. arc presented i11 accordar~cc with the reqirkemenes aFRrg~iIatiol~ 33 of thc Listing Iiegulairuns ~ Y I  this regal d; 
and 

c. give 8 true and Fair view in confornlity with the. recognition and i~easuremelat p ~ i i ~ c q ~ l c s  lnicl iloiv11 rn the 
applicable lndiar~  account^^^ Srandaed:;, and ntllcr acc:olt~r~iing pmciplc; gcncrfilIy a~cctprcd 111 Ilrdia, uf the. 
consohdated ltet profit/Qoss) 2rmd other corApieliensive income(loss) an forma~on of  thc 

C;roup for thr yrtar caadcd 31 h~fa1cll2023. 

Basis for Opiniian 
.. 

W e  conducted our audit in accordance wixh thc Stzwdards on ~tudstlnj; (5As' r sectioll I 4  3 (1 i)) 
of the Compaiues ACA, 2013 (""the ActP'). Our n.et;porasikilities under rl~osc S h s  are further clcscr~bcd in t21c 



~ ,--,.., ~ ................................ .. .. ,..... " 
m ~ ~ ~ Y ~ A ~ ~ z ~ * & ~ ~ ~ % ~ ~ ~ ~ < ~ ~ ~ ~ ~ / # B ~ ' z ~ ~ ~ ~ w \ ~ ~ ~ ~ ~ ~ T ~ < t * ~ ~ x ~ \ ~ ~ : w ~ ~ , ~ ~ w ~ > ~  >7ae%w 

" ..,M,-..,... -... 
y - . ? ; > y ~ ~ z w ~ ~ y ( 4  

i*tur.lit:o~:'s %Pesgionsia>Flidcs fbr the Audit c ! f  t : l x  cc~nso!idatccl :9slnu:tl fitb:~ncial rcsuHts section cf our report. Wc 
:ire indcpcrldcnt of the Gnrup, in accosdance wirh the C.Todc taF I:<th.~cs issued by thc Institute of' C:i~:ttrtrtc!t.l 

Accoualr:anas of India togetB~cr \vitlx tlxe ethical ruquirctl~cnts t:l-la: :Ire rclcvanr to our atadit n F  ehc financial 
statement:s untIer the prov.ision:; of tlic Ace, aucH the Rules ihcrc!urndcr, amid we lravc hllfilfed cbt~r o d ~ e r  cthic:ll 

rcspon.uitlilities i t 2  accordance wirh rl~esc rccjt.lin:r:rnenrs :,i~cf tjxc t:ode of Erl-tics" Krt: bclic:\;c t.11rtr 1 . 1 1 ~  nndir- 

cvicience itr\re %lave obc:iinlc:c.l. I:; sufficient ; t r d  ;tp~r~ot)si:ktc i-o pr.ovitfc :I I>nsi.; fix (jut: opirlion otl thc conso1ici::rcci 
annual fin;iemc.iaH rendis. 

ManagemenPs and Boartd of n i rec ta~x '  Respot~sibilities for the Consolidated Aam-etal Fix-nancial 

Resrrlrs 
I 

'l'he co~-isohdared anauaI finia~~cial results have. beela ptoparcd on 111c basis of the consohclatcd annu:tl financ~;rl 
seatcmerlts. 'l'llc t-Ioldii~g Cnrnp;tn!'s Fda~>:?gcrnent and the Ronrd a[ Uircctors arc rcspons~l~lc for rllc 
p~cp:i1:itio11 and presentation o f  t l~csc rt,nsolid:~~cti. a l ~ ~ u n l  firrmlcial icsulrs ~ I Y ~ P  givc a truc and fair \-icxv of rhc 

cor~sohdatcd 13ct piofit-/(toss) 2nd richer cnn~jxcl~c~isi\c incor~~c/(Ioss) and othcr fillarlcial info1 lnatioti of t l ~ c  
C;roup in ~ccosilancc \vitll tlic ~cco~gn~rioii silci I I I C A ~ U I C I ~ I C I I ~  pnnciplcr lard d<>wr~ in Jndian Acco~int~r?g 

St:indarcis psescribcd undcr "rccrion 133 of fl-ic .\ct ;t113 otl1~1. ;tcc-o~~rltii~g I>rirxcipl~s ~encrnlly ;\cct.ptccl i n  111dia 

a f ~ d  in cornpEance xi~itI1 Reg~~latiola 33 of rllc I2isdnj; Rcgul:lr~oas. 
r141e respective Martagcmene and Board of DIICC~O~S of the comp:ulics included in tlte G r o ~ i p  ale rcspcsi~siblc 
for tnnintcnarace ofadcquate accolantinl:; ~cco!-ds in accorclai1ce with tfre provisiosls 06 the ACT fix S S ; I ~ C ~ U R ~ - C ~ I I ~ ~  

of  die asscts olleach Co i~~pan )  and r(33 prr.\-et~ting a t ~ d  dctcctlng frauds and other irrcgul:trides; selection arlrf 

:~pplicarion of appropiiatc accouritlrlg pirl~cir:~, rri;rking judgt~~urlis aud estirxlates tf.r:it :ire rc:isojt:il>lc 
I Z I I ~ C ~ P I ~ I ;  3t1tl (hr- tlt~lg61, ~ l ~ l p l e m e n t s t i ~ ~ ~  mhf I - ~ ~ ~ I ~ ~ ~ L ~ I I ~ I I C C  of nclccjun~c inrcrrlal financial cunttols, that wcrc 

opcl-sung effecuvcly for: ~ r ~ s u d t i g  R C C U M C ~  a r i ~ i  C O I ~ P I C ~ C I ~ ~ S S  OE the accoutlting xccords, rclevxnt to the 
prcpamtion and pi-cssntation of t l ~ c  consolidatcd :u~-inual financlnl rcsult-s tlnar give a txuc arid fail. view ;lnd :~rc  
fi-cc fxom t?~artr~al r~~ir;statcmcnt, wtlcthcr cjuc to frnud 01 c r r o ~ ,  which hnvc beer1 uscd for thc Isurpasc of 

prcpwation of the consohdated a n ~ ~ u a l  fil~:inlcial rcsults I)! the hl:illagcnnc~~r anti the Board ot: [.)irectors of thc 
[-I olding Company, as a forcs:lici . 

In ~7xpm"ig  the consolidatcd arlnrjd firr:lnciaI rcsults, tlte rcspccttvc. hIan:rgcmcnt and dnc 13oard of Uirccrors 
of the compatlics included in the Gmlip arc ICSJJOIISI~~JC for nsscsstng tile abiliq of each cornp;tny to continue 

as n going conccnz, &scloshlg, :is itpphcable, rnattets rcl:tretl to going corlccrrr aad using the goulg csnccri-n 
]):isis of itc(-~l~it~ting ttnlcss the respecrivc Board of Dlrecml:; either intends to liquidate the Cornpnixy 01. to 

ccasc operations, or hns rro realistic altermati\-c b u t  to tlo so. l ' h e  respectirrc Hoard of Discctous of the 

coinparlies included in thc Group is rcspo~isiblc for oircrsceing thc fitxnnckl xcporting process of  w -. cxcll 
co111p11):. &<$2 A ?I&\ :/, a:,,)\ 
AuditsxTs Repc~mibiGtics for the Audirof the cotlsolidzted Annual Fina~~cial Results bkxz$ 

~$2: \ I ,  u.* 

\r@@- --$:-P 
Our objectives arc to obtzk~ reasonable assurarlce about tvl~ether the consolidatcd anntlal fi~aar~ci:~l rewJ&;"s:i"' 

--*-" . "" - -". 
ivhole are free from material ~lusstaterncnt, whether due to €mud or elrur, nl%d to issue an audltin?? rep~irt  

fhat ir~cltides ow- opiclion. Reasonable assut:inc,c is :i high letre1 of assurance, belt is not a guargritcc thnt an 

xllclit C O I ~ C ~ U C ~ C C ~  in accordance with Srjs tv~11 ;always detect a tnlatcrial nxsstfitcrnetlt xvhcn it eslsts. 

Misst~ternents car1 arisc from fmud or crcor and ;Ire consicIercd matcrt~l I&, i~~di~idt ia l ly  or  in rhc aggrcgare, 



r\s JP:W of all aridit i r ~  accordarlcc -\\lit11 SAS, we C S C ~ C ~ S C  pmfcssional jeitBgmriellt and rnainrair-r prof~:ssior.;al 

~Key~iic:istn tilrcxyl,l>out the :iudit. We also: 

r I(icxnrB.6y 2nd  assess tI~c risks of a~-i:ttcnnl r.i.risst;ttninc~~t c.)f t 1 . 1 ~  c-onsolicl;!rt:td arrnniral fin:~nc.:ial e-es~ll~s, 

~vhcrircr daac to fmud ox cxxor, dc3ign am~d pcrfomm~ auciit p~~t.,ccdurcs ?cs~-ri?nsivc. to rfro:ic r i~ks ,  ancl 

oha;lin audit cvidt:nct. t h ~ t  i s  S ~ ~ ~ ~ ~ C I C I I I I .  fin(! fippropri~t(: 10 provic\c a 1)zsis f o ~  C I I I ~  0p1nio17. ' 1 '11~ t.isLi of 

lilot detecting a mat-cf:kl naisstaiernent r~st~l t ing from fuaud is tGgber than for one reslllling froill ct:ror, 

ns fraud may involve coHusion, fo~gcpy, inter1eiorza1 O P T ) ~ S S ~ O ~ ~ S ,  altsrepreser.rra~-ions, 01: ct~e o&:rride of 

internal uo~~trcsl. 

O b r a ~ n  an irntPerstirnritt~ csT intc=~ll;ci c<,nt101 ~s levan~ 10 tllc it~~<lit 111 r,~Jrl io dt.siiql ,rciclil j ~ ~ o c u d u t ~ ~  

t-h:?t arc appropitarc in the cucutnsta~~ccs 1 'tlder Scct~c>n ?43(3) (1) of  tllc \ ~ t ,  sric :Ire ;!lso ~cspor~s ib lc  

for csprcssi~~g our  ut?in~un thlougli :I hcpaiatc tcl3or t OII the coml,lcrc set oi lin:inclnl statcmcnts on 
n;li~~thc,r thc colarpaq bas :~cfcqilntc 1ntcr11:il fin:rncinl ctmg~~roi:; - ~ i r h  rt:fcrcrlcc to fimanci:tl :;r:iretrmcnt:; 111 

~)l;~ce ;~nd tlre operaring effectiveness of  such cloutiols. 

E-c-aluare the appropxiatcncss of zccounring policies used and thc reasonablcncss of  2ccnunting 

cstimntcs and rciated &sclosures iil tllc c o ~ ~ ~ o h d a t c d  annual financial rcsutts made by t l ~ c  h , la l~ag~mcnt  
: n r d  $hard of  Directors. 

Concludc: 011 dme approp~iate~~ess of the hIanngement nnd lioarcl of Directors use of t11c j;c,ing c:onccrn 

I M S ~ S  06 aocourletng and, lsnsed on time :!ucl~t cl*idcacc ot~tilincd, WIICL~CI .  2 rna[ct.ixI utlccl-lannh exists 
reIatcd to c'crcnts or cnnditinns rh:~t rn:ly cast slg~~~fical~t dnirlzt czn tlw R ~ ~ ~ I . ( > \ ~ I ~ ; I ~ ( ~ I I c s s  OF t h i s  

assumplion, If we conclude thet a marenal unccrta~nty csists, wive ,210 recluircd to ds:t\v :itrct~lion irl our  

:iuditor's report ro tllc rclated disclosures in the col~solictatcd antlual financi;il ~csu l t s  or, if such 
disclosures are inadequate, to 111odlfy our opinion. O u r  conclusions are based on the audit ex-idencs: 

obtahicd up to the date of our auditor's report. However, fiiti~re cvents or conditions tn:q cause the 

Group to ccase to continue as a going concern. 

@ EvaIuare d ~ e  ot'emU, presaltatinn, structure and coiticr~t of the consolidated anrlual financial rcsults, 

mcludillg the disclosures, and whether the consolidated Annual I'manclal Kcsults represent thc 

undcrlyix~g transactinnts and events in a manner dlat achieves fair prcscnration. 

@ Obtain suffiderlt appropriate audit evidcrlce reprding llic financial results of d ~ e  erltltics within the 

Groray, to express an ophon  cr11 the consoEdatcd annu21 h~ancia l  tusiilts. We are ~.esl~onsiblc for che 

dkcction, supervision and perfarrmlancc of the audit of financial ~csules of suclr exltities itlcludcd in rtle 
consolidated alsnuaf financial results of which we. are the independent audiors. For t11c otllcr enriries 

included in the corxsolidatccl annuzl financial results, ~91ich  haavc t>een aurhted b) other-zuditoq, s u c l ~  
other su&rols rei~raiain ccspunsiblc for thc d ~ c c t i o i ~ ,  s u p e r ~ ~ s i o n  x11d 

out by them. We rerg.1811 sr~feHy responsible for our aa~cirt opiniorx. 



!Vĉ  co:zal~a~lnicate with rhosc charged xvith gc~,\~er:n:~~ri.e of thc EIoIcBing Comapnr~y nrnd :;uc:2i otl~cs cirtitics 

incluclct3 in the: r:onsoEtPaicd arrilnal Gnancial results of which svc arc inclopcnclcl-11 anditc~rs, t . 1 ~  I)l:innccP :;co~x: 

ant1 tiizzins or'117~ audit ;IIIJ sigflific~~nt atldit firnclings, irtclutliirg :illy :iigsaifPcao~ deficicncic~ in ir~te~:t.~sl conu.01 

d1:1 L wt: iduilrify dur.in,i: cmn: ;~~ad.ia. \i;c also I T P C P ~ ~ C ~  ~ ~ O S C  changed avirh PI;-cm:rncc ~ v i  t11 n si;zti:trlcn t. rhan \vc 

Im~,-c complicd widr rclevaat ethical requit.clne.ats rq;axding independcncc, and to comn~uriicate \\;it& 1:l-tcn-r-i :111 
~.cl:~tiunsl-~.ips 2nd othcr mzttcers 111:lt m:Ly rcasol'ialaly be h ~ o u ~ h t  tu bc:tr on our  illdcpc~ldcncc, :1nc1 \\;llcrc 

appticabIe, relareci safeg~.g;ards. 

+ 
Wc also ~~otlorrnred procedures irt acccsrdantx with the cirarlar ~ssuecl by the SEBI ul~dct Regulntlon 33(G) of 

rcsrrccr to opr. rclwtace or1 the \vollr clone and thr ar~dit reporis of thc  other ei~tiiics. 

The consoildatcd ar~tlual financi:~l results include the results for t l ~ c  qu:irtc:r cilclcd 31 R f a ~ r h  3033 Ijcing thc 
balancing f1gtlrcr:s between rhe aind~ted figures in respect of the full financial !.enr :rnd rhc publishcct u r t a ~ ~ d i r e d  

year to date figures up ro tho tilild quat.trt. of i f ~ c  s,tlrt.rht)t firlanc.i;tl yib:ir. wl~ic-lli ic rw .;~,hjrc-r t o  l i r n i t r . 1 1  ~ r \ r i c s w  

by us. 

Itnr P R ~ c P : x ~ &  CO 
Chartctcd r\ccourlcanr 
Firtn Reg. No- 3273XhI, 

p&$.x 

13ankaj Kun-rar I;hcn:in 
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(a) Net Salcs/lncome ficrn Operatton 

(b) Otller Operdtlng Incotn~ 

Total imame from Ope~alior~r (d+D) 

(a) Cost of marer~als consumed 

(b) Pvr~hasr of Stock-in-T~ade 

(c) Changes tn inventories of Stock In Trade 

[d) Employee benefits expense 

(f) Deprecratcfln & Arnorttsdtion expenses 

(g) Other expenses 

Total Enper\ses (a Po g) 

Brof~t/(Loss) from operation$ before tax and 
exceptional items(l-2) 

Pr~or Per~od Tax 

IJAIII up Frjlilty Fhart) Capital ( ) 

tsrniny, Per Sllarc(belorc t :x t~ao~tP i~r~ry  itrrni)(nf ' 

Dale : 30.05.2023 
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\dl ~ k f r r r ~ d  131 4:i"ts 

!t j O:l , r , i  Nari <ttrrlzrrt AITP~L 

Total Mur? C~lrrent Assets 

Current ACSPR 

111) Trdde Rece~vabir 

fit\) Cdhk & Cd.511 E ~ u I v ~ ~ c ' ~ ~  

I )  Cltner current As<?!.; 

Total Cirrrent Assets 

{ c )  No11 Contr~lllng Interest 

Eqwty Attrlburable to  the Equlty Holder ot the Company 

L! lone lerm Borrowtlrgs 

r ~ i )  Deffeted Tax Ltabllttles 

IV) Other Non Current Liabtltttrs 

Total PIoniurrent Liabll~bes 

Cune~rt  I t d ~ ~ l ~ t t e s  

I) Ftnanclal Ltabillbes 

:I) Otkcr Current l ~ a b ~ l i t l r s  

IV) Current Tax L~abilitres 
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I 
4. The figures for tht? qirarter c.ridr!i 31 Mani l  2 0 ? 3  ai;d 31 Maxh 2 \ 0 2  arc the balar-cing figtrrer between ai;tlited figures i:r rcs;ect odii~l! f:r:ar~c!al y::,~r ;rl:l 
the jjubl;:tied year to date cri::>:kliietl figl~rer : ~ p  to  tire third quarter e6di.d 3:. L)c.cernt;:-r. 2022 and 31 !kc~;l;!'er ZCi1.1 rc?spect~vi.ily, wiricir hva!; srrbje:sf.d t:: 

Ii(~;ilc~:j (~ \v i i?~ f .  


