
 
Date: 07th June, 2023 
 
To 
The Listing Department, 
BSE Limited, P J Towers, 
Dalal Street, Mumbai 400001. 
 
Sir/Madam, 

Sub: Declaration or Statement of Impact of Audit Qualifications not submitted for Year 
Ended - March 2023  
Ref: XTGlobal Infotech Limited – Scrip Code – 531225  

With reference to your mail dated 06th June 2023 stating that the Company has not submitted 
Declaration or Statement of Impact of Audit Qualifications for standalone and consolidated 
financial results with respect to Auditor's Report on standalone and consolidated Financial 
Results of the Company for the quarter and year ended March 31, 2021. In this connection we 
would like to submit that the Auditor's Report on both standalone and consolidated Financial 
Results of the Company is not containing any qualification or adverse remark/modified opinion 
for the quarter and year ended 31st March, 2023. 

Therefore, we are resubmitting the complete financial results in PDF as well as XBRL format for  
the year ended March 2023 along with the declaration of unmodified report. In this regard, 
please find financial results and declaration as Annexure A. 
 

The above clarification may please be taken on record. 

For XTGlobal Infotech Limited 

 
 
 
Shikha Gangrade 
Company Secretary and Compliance Officer 



 

Independent Auditor’s Report On Audit Of Standalone Financial Results 

To the Board of Directors of XT Global infotech limited  

Opinion 

 

We have audited the accompanying Statement of Standalone Financial Results of XTGLOBAL 

INFOTECH LIMITED (formerly Frontier Informatics Limited) (the “Company”), for the 

three months and year ended March 31,2023 (the Statement), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standard (Ind AS) prescribed under Section 133 of the 

Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other 

accounting principles generally accepted in India of the net profit and total comprehensive 

income and other financial information of the Company for the three months and year ended 

March 31, 2023. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) 

specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

 



 

 

Management’s Responsibilities for the Standalone Financial Results 

This Statement is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been compiled from the related audited Interim condensed standalone financial 

statements for the year ended March 31, 2023. The Company’s Board of Directors are responsible 

for the preparation and presentation of the Standalone Financial Results that give a true and fair 

view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 

under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Standalone Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 

the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

as a whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not aguarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Standalone Financial Results. 

 



 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company 

to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the Statement or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

 

 

 



 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Standalone Financial Results. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

 

For C.RAMACHANDRAM & CO 

Chartered Accountants 

Firm Registration No. 002864S 

 

 

PREMNATH DEGALA 

Partner 

Membership No. 207133 

UDIN: 23207133BGWIRQ2568 

 

Place: Hyderabad 

Date: May 30, 2023 

 

DEGALA 
PREMNATH

Digitally signed by 
DEGALA PREMNATH 
Date: 2023.05.30 
12:08:14 +05'30'
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XTGLOBAL INFOTECH LIMITED 
CIN: L72200TG 1 986PLC006644 

Plot No 31P and 32, Tower A, Ramky Selenium, Financial District, Nanakramguda, Hyderabad, Telangana - 500032 
Statement of standalone audited results for the quarter and year ended March 31, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Z in lakhs 

Quarter ended Year Ended 
Particulars Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022 

Audited Unaudited Audited Audited Audited 
Income from operations 1,379.23 1,753.11 1,662.51 6,616.53 5,105.41 
Other income (Net) 358.74 (14.93) (38.97) 257.22 (102.99) 
Total Income 1,737.97 1,738.18 1,623.54 6,873.75 5,002.42 
Expenses 

a. Employee costs 1,055.45 Pfalz 959.22 4,026.55 3,093.65 
b. Cost of technical subcontractors 134.38 We tie 133,37 623.89 333.62 
c. Depreciation 7$.95 79.96 70.39 302.79 236.46 
d. Financial costs 121.96 104.39 51.83 381.93 189.78 
e. Other expenses 146.57 103.78 132.16 456.99 337.74 

Total Expenses 1,534.31 1,436.97 1,346.97 5,792.15 4191.25 
Profit/(Loss) from ordinary activities before tax 203.66 301.21 276.57 1,081.60 811.17 
Exceptional/Extra ordinary Items (0.00) - (44.10) 0.29 (43.96) 
Profit Before Tax 203.66 301.2] 320.67 1,081.31 855.13 
Tax expense 

a. Current tax 101.99 29.12 - 183.65 (90.23) 
b, Deferred tax 39.27 34,20 29.82 152.88 244,44 
Net Profit/Loss after tax 62.40 237.89 294.85 744.78 700.92 
Other comprehensive income 

a. llerns not be reclassified to profit or loss 90.89 - (33.73) 90.89 (33.73) 
b. Items to be reclassified to profit or loss - - - - - 

Total comprehensive income 153.29 237.89 261.12 835.67 667.19 
Attributable to 

Shareholders of the company 153.29 237.89 261.12 835.67 667.19 
Non-controlling interest - - - - 

Paid-up equity share capital 1,329.68 1,329.68 1,329.68 1,329.68 1,329.68 
(Face value of each  1/-) 

Reserves excluding revaluation reserves 16,120.49 15,284.82 
EPS 

a. Basic 0.12 0.18 0.20 0.63 0.54 
b. Diluted 0.12 0.18 0.20 0.63 0.54 

Public shareholding 

Number of shares 4,94,81,651 4,94,87,651 4,94,87,651 4,94,81,651 4,94,87,651 
Percentage of holding 37,21 37.21 of] 37.21 37.21 

Promoters and promoter group shareholding 

a. Pledged / Encumbered 

Number of shares - - - 
Percentage of shares ( as a % of the total shareholding 

of promoter and promoter group) = % a a 7 
Percentage ot shares ( as a % of the total share capital 

of the company) c eS - a “ 

b. Non-encumbered 

Number of shares 8,34,86,804 8,34,80,804 8,34,80,804 8,34,86,804 8,34,80,804 
Percentage ot shares | as a % ot the total shareholding 

of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 
Percentage ot shares | as a % ot the total share capital 

of the company} 62.79 62.79 62.79 62.79 62.79 

      
 



XT GLO BAL) 
Notes: 
  

1. The above statement of audited standalone financial results of XTGlobal Infotech Limited ("the company") which have 

been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the 

Companies Act, 2013, read with relevant rules issued thereunder, other accounting principles generally accepted in India 

and guidelines issued by the Securities Exchange Board of India ('SEBI") were reviewed and recommended by audit 

committee and thereafter approved by the meeting of the Board of Directors of the company held on May 30th, 2023. 

2. The results stated above are also available on stock exchange website 'www.bseindia.com" and also on the website of 

the company at "www.xtglobal.com". 

3. The figures of the previous quarter/year have been regrouped wherever necessary. 

On behalf of the Board of Directors 

XTGlobal Infotech Limited 

f 

\/ She ? ¢ ) a ¢ V t 

° 

Sreedevi Vuppuluri 

Wholetime Director 

DIN: 02448540 

Place: Hyderabad 

Date: May 30, 2023     
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Standalone Balance Sheet 

As at March 31, 2023 

  

  

  

% in Lakhs 

As at 

Peaficulers Mar 31,2023] Mar 31,2022 
ASSETS 

Non-current Assets 

Property, Plant and Equipment 7,653.27 7 644,97 

Capital Work-in-progress 646.56 248.67 

Goodwill - = 

Intangible Assets : = 

Financial Assets 

Investments 12,600.77 12,600.77 

Loans = “ 

Other Financial Assets 

Tax Assets (net) - 

Deferred Tax Assets (net) - 120.42 

Other Non-current Assets 33.94 28.68 

Total Non-current Assets 20,934.54 20,643.52 

Current Assets 

Financial Assets 

Investments . 7 

Trade Receivables 23.63 14.13 

Cash and Cash Equivalents 38.98 154.25 

Bank balances other than cash and cash equivalents 233,35 180.61 

Current Tax Assets (net) - - 

Other Current Assets 379.20 512.91 

Total Current Assets 675.16 861.89 

TOTAL ASSETS 21,609.70 21,505.41 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 1,329.68 1,329.68 

Other Equity 16,120.50 15,284.82 

Total Equity 17,450.18 16,614.50 

LIABILITIES 

Non-current Liabilities 

Financial Liabilities 

Borrowings 1,621.39 2,500.89 

Other Financial Liabilities 79.27 41.30 

Provisions 261.99 265.11 

Deferred Tax Liabilities (net) 29.54 = 

Other Non-current Liabilities - - 

Total Non-current Liabilities 1,992.19 2,807.31 

Current Liabilities 

Financial Liabilities 

Borrowings - 

Borrowings 650.46 468.61 

Trade Payables 

Dues of micro enterprises and small enterprises 38.84 53.05 

Dues of creditors other than micro enterprises and small 

enterprises 75.62 65.54 

Other Financial Liabilities - - 

Current Tax Liabilities (net) - = 

Other Current Liabilities 1,392.94 1,453.31 

Provisions 9.48 43.09 

Total Current Liabilities 2,167.34 2,083.60 

Total Equity and Liabilities 21,609.70 21,505.41   
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Standalone Statement of Cash Flows 

For the year ended March 31, 2023 

z in Lakhs 
  

For the year ended 
  

  

Cash and cash equivalents at the end of the year   
  

  

  

  

  

  

  

ia Mar 31,2023] Mar 31, 2022 
Cash Flow from Operating Activities 

Profit before tax 1,081.31 855.13 

Adjustments to reconcile net profit to net cash provided by operating activities: 

Depreciation and amortization 302.79 236.46 
Deferred taxes -186.57 -151.68 

Finance cost 381.93 -13.84 

Provisions 146.62 

Interest and dividend income -353.99 - 

Exchange differences on translation of assets and liabilities - - 

Unrealized Exchange (Gain)/ Loss (net) - “ 
Other comprehensive income 90.89 -33.73 
Other - - 

Changes in assets and liabilities 

Trade receivables and unbilled revenue -9,49 114.5] 

Trade payables -4.13 23.46 

Other financial assets and other assets -9.56 -65,/2 

Other financial liabilities, other liabilities and provisions -59.11 -743.68 
Cash generated from operating activities 1,234.05 367.51 

Income taxes paid 138.00 49.43 
Net cash generated from operating activities 1,372.05 416.94 
Cash Flow from Investing Activities 

Expenditure on property, plant and equipment -708.97 -890.11 
Proceeds from disposal of property, plant and equipment - - 
Deposits with banks -52.74 77.26 
Loan given to subsidiaries - - 
Loan repaid by subsidiaries - - 
Investment in subsidiaries - - 
Goodwill - - 
Proceeds from return of investment 353.98 
Payment towards acquisition of business - - 

Net cash used in investing activities -407.73 -799.00 
Cash Flow from Financing Activities 

Issue of Equity share capital - - 

Shares issued on exercise of employee stock options - - 

Payment of dividends (including dividend distribution tax) - - 

Borrowings 644.18 761.99 
Repayment of borrowings (net) -1,341.84 -571.38 
Finance cost paid -381.93 - 

Net cash generated from / (used in) financing activities -1,079.59 190.6] 
Effect of exchange rate differences on cash and cash equivalents - - 

Net decrease in cash and cash equivalents -115.27 -191.45 

Cash and cash equivalents at the beginning of the year 154.25 345.69 
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Standalone Additional Disclosures as per of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars Numerator Denominator Quarter ended Year Ended 

Mar 31, 2023] Dec 31, 2022] Mar 31, 2022] Mar 31, 2023] Mar 31, 2022 
Net worth (Rs. In Lakhs) Equity share capital + other 17,450.18 17,296.86 16,614.50 17,450.18 16,614.50 

equity 

Current Ratio (in times) Total current assets Total current liabilities 0.31 0.29 0.41 0.31 0.41 
Debt- Equity Ratio (in times) [Non Current Borrowings Total Equity 0.13 0.16 0.18 0.13 0.18 

(including current maturities of 
long-term debts) + Current 
Borrowings 

Debt Service Coverage Earnings before depreciation, |Finance costs + debt 0.52 0.56 1.59 0.88 1.44 
JRatio (in times) interest and after tax repayments 

Interest Service Coverage [Profit after tax + Depreciation + [Finance costs 2.88 4.04 7.40 3.98 3.76 
Ratio {in times) Finance costs 

Long Term Debt to Working |Non Current Borrowings Net working capital -2.70 -5.37 -3.94 -2.70 “3.94 
Capital (in times) {including current maturities of | (Excluding current 

long-term debts} Jborrowings) 

Bad Debts to Account Bad debts Average trade - - - = - 
Receivable Ratio (in %) receivables 

Current Liability Ratio (in %) |Current liabilities (Excluding Total liabilities 36.47% 27.08% 33.02% 36.47% 33.02% 
current borrowings) 

Total Debts to Total Assets = |Non Current borrowings + Total assets 10.51% 12.98% 13.81%) 10.51% 13.81% 
ratio (in %) Current borrowings 

Debtors Turnover Ratio (in [Revenue from Operations Average trade 58.23 66.95 12.13 350.46 71,52 
times) receivables 

Operating Margin (in %} Profit before tax, depreciation, }Revenue from 19.44% 38.34% 32.32% 33.61% 32.13% 
finance cost and Exception operations 

items less other income 

Net profit margin [in %) Profit after tax Revenue from 11.12% 13.57% 15.71% 12.63% 13.07%) 
operations                   

 



 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL 

RESULTS 

 

TO THE BOARD OF DIRECTORS OF XTGLOBAL INFOTECH LIMITED 

 

Opinion 

We have audited the accompanying consolidated annual financial results of XTGLOBAL 

INFOTECH LIMITED (formerly Frontier Informatics Limited) (hereinafter referred to as the 

“Holding Company”) and its foreign subsidiary (Holding Company, its subsidiary and Associate  

together referred to as “the Group”) for the year ended March 31, 2023, attached herewith, being 

submitted by the Holding Company pursuant to the requirement of regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial statements of 

the subsidiary, the aforesaid consolidated financial results: 

(i) include the financial results of the following entities: 

a. XTGlobal Infotech Limited, the holding company 

b. XTGlobal Inc, wholly owned foreign subsidiary 

c. Circulus LLC, wholly owned foreign subsidiary of XT Global Inc 

d. Network Objects Inc, Associate of XTGlobal Infotech Limited 

(ii) are presented in accordance with the requirements of regulation 33 of the Listing Regulations 

in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net profit and other comprehensive 

income and other financial information of the Group for the year ended March 31, 2023. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group in accordance with the Code of 



Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us and other auditors in terms of their reports referred to in “Other 

Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company’s Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair view 

of the net profit and other comprehensive income and other financial information of the Group in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with regulation 33 of the Listing Regulations. The respective Board of 

Directors of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which have been used for the purpose of preparation of the consolidated financial results 

by the Directors of the Holding Company, as aforesaid. 

 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate the Group 

or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

 

 

 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

 

 

 

 



 Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information of the entities within the Group to express an opinion on the consolidated 

Financial Results. We are responsible for the direction, supervision and performance of the 

audit of financial information of such entities included in the consolidated financial results of 

which we are the independent auditors. For the other entities included in the consolidated 

Financial Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably bethought to bear on our independence, and 

where applicable, related safeguards. 

 

Other Matters 

The Consolidated Financial Results include the audited Financial Results of the subsidiary whose 

Financial Statements reflects Group’s share of total assets of Rs. 9,590.31 Lakhs as at March 31, 

2023, Group’s share of total revenue of Rs.5772.47 Lakhs and Group’s share of total net profit 

after tax of Rs. 219.63 Lakhs (Including Associate company)for the quarter ended March 31, 

2023respectively, as considered in the consolidated Financial Results, which have been audited by 

their respective independent auditors. The independent auditors’ reports on financial statements of 

these entity have been furnished to us and our opinion on the consolidated financial results, in so 

far as it relates to the amounts and disclosures included in respect of these entities, is based solely 

on the report of such auditors and the procedures performed by us are as stated in paragraph 

above. 

 

 

 



 

 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 

with respect to our reliance on the work done and the reports of the other auditors and the 

Financial Results certified by the Board of Directors. 

 

The consolidated annual financial results include the results for the quarter ended 31 March 

2023being the balancing figure between the audited figures in respect of the full financial year and 

the published audited year to date figures up to the third quarter of the current financial year. 

 

For C.RAMACHANDRAM& CO 

Chartered Accountants 

Firm Registration No. 002864S 

 

 

PREMNATH DEGALA 

Partner 

Membership No. 207133 

UDIN: 23207133BGWIRR6657 

 

Place: Hyderabad 

Date: May 30, 2023 

 

DEGALA 
PREMNATH

Digitally signed by 
DEGALA PREMNATH 
Date: 2023.05.30 
13:07:10 +05'30'
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XTGLOBAL INFOTECH LIMITED 

CIN: L72200TG1986PLC006644 

Plot No 31P and 32, Tower A, Ramky Selenium, Financial District, Nanakramguda, Hyderabad, Telangana - 500032 
Statement of consolidated audited results for the quarter and year ended March 31, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

2 in lakhs 

Quarter ended Year Ended 

Particulars Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022 

Audited Unaudited Audited audited Audited 

Income from operations 5,809.31 6,348.69 5,756.46 24,196.99 21,673.65 
Other income (Net) 358.71 (30.84) (37.71) 243.82 (99.80) 
Total Income 6,168.02 6,317.85 5,718.75 24,440.82 21,573.85 
Expenses 

a. Employee costs 3,908.00 37112038 3,689.68 15,226.27 13,635.77 
b. Cost of technical subcontractors 1,217.01 1,599.80 1,050.02 9,332.32 4,046.89 
b. Depreciation 188.40 197,57 145.12 773.58 526.53 
c. Financial costs 137.49 123.72 58.87 443.38 218.20 
d. Other expenses 399.32 326.52 330.66 1,192.02 1,147.18 

Total Expenses 5,850.42 5,958.64 5,274.35 22,967.57 19,574.57 
Share of net profit of associates 130.44 193.34 133.00 562.74 133.00 
Profit/Loss from ordinary activities before exceptional items 
and tax 448.03 55255 O77 39 2,035.98 2,132.28 
Exceptional/Extra ordinary Items (0.00) = 43.96 (0.29) 43.96 
Profit Before Tax 448.03 552.55 621.35 2,035.69 2,176.24 
Tax Expense 

a. Current tax 126.72 128.38 (90.23) 307.64 (90.23) 
b. Deferred tax 39.27 34.20 116.05 152.88 244,44 

Net Profit/(Loss) After Tax 282.04 389.97 5975.53 Lares 2,022.03 
Other comprehensive income 

a. Items not be reclassified to profit or loss 90.89 - (33.73) 90.89 (33.73) 
b. Items to be reclassified to profit or loss - - - = - 

Total Comprehensive Income 372.93 389.97 561.80 1,666.06 1,988.30 
Attributable to 

Shareholders of the company 372.93 389.97 561.80 1,666.06 1,988.30 
Non-controlling Interest - - - 

Paid-up equity share capital 1,329.68 1,329.68 1,329.68 1,329.68 1,329.68 
(Face value of each Rs. 1/-} 

Reserves excluding revaluation reserves - - - 14,278.91 11,724.12 
EPS 

a. Basic 0.28 0.29 0.42 125 1.61 
b. Diluted 0.28 0.29 0.42 1.25 1.61 

Public shareholding 

Number of shares 4,94,81,651 4,94,87,651 4,94,87,651 4,94,81,651 4,94,87,651 
Percentage of holding 37.21 37.2] 37.21 37521 37.2] 

Promoters and promoter group shareholding 

a. Pledged / Encumbered 

Number of shares 

Percentage of shares ( as a % of the total shareholding of promoter 
and promoter group) 7 a - si 
Percentage of shares | as a % of the total share capital of the 

company) - = a = - 

b. Non-encumbered 

Number of shares 8,34,86,804 | 8,34,80,804 | 8,34,80,804] 8,34,86,804 8,34,80,804 
Percentage of shares ( as a % of the total shareholding of promoter 

and promoter group) 100.00 100.00 100.00 100.00 100.00 Percentage of shares ( as a % of the total share capital of the 

company) 62.79 62.79 62.79 62.79           
  

  
 



  

XT GLO BAL > 
Notes: 
  

1. The above statement of audited consolidated financial results of XTGlobal Infotech Limited ("the company") which have been 

prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013, 

read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the 
Securities Exchange Board of India ('SEBI") were reviewed and recommended by audit committee and thereafter approved by the 

meeting of the Board of Directors of the company held on May 30th, 2023. 

2. The results stated above are also available on stock exchange website "www.bseindia.com" and also on the website of the 
company at "www.xtglobal.com". 

3. The figures of the previous quarter/year have been regrouped wherever necessary. 

On behalf of the Board of Directors 

XTGlobal Infotech Limited 

VY SHneeck ut 
Sreedevi Vuppuluri 

Wholetime Director 

DIN: 02448540 

Place: Hyderabad 

Date: May 30, 2023 
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Consolidated Balance Sheet 

As at March 31, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Zz in Lakhs 

As at 

ae Mar 31,2023] Mar 31, 2022 
ASSETS 

Non-current Assets 

Property, Plant and Equipment 7,653.27 7,668.24 

Capital Work-in-progress 1,812.16 983.50 

Goodwill 1,493.15 1,493.15 

Intangible Assets 1,450.46 1,799.63 

Financial Assets 

Investments - - 

Loans - - 

Investments 3,641.93 3,409.2] 

Other Financial Assets 

Tax Assets (net) - - 

Deferred Tax Assets (net) 60.49 420.01 

Other Non-current Assets 53.07 46.60 

Total Non-current Assets 16,164.83 15,820.34 

Current Assets 

Financial Assets 

Investments 

Trade Receivables 6,057.37 6,264.06 

Cash and Cash Equivalents 39.70 1,187.44 

Bank balances other than cash and cash equivalents 233,35 180.61 

Current Tax Assets (net) 

Other Current Assets 1,209.52 1,306.38 

Total Current Assets 7,539.94 8,938.49 

TOTAL ASSETS 23,704.77 24,758.83 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 1,329.68 1,329.68 

Other Equity 14,278.91 11,724.12 

Total Equity 15,608.59 13,053.80 

LIABILITIES 

Non-current Liabilities 

Financial Liabilities 

Borrowings 2,880.40 4,644.16 

Other Financial Liabilities 79,27 4) .30 

Provisions 261.99 265.11 

Deferred Tax Liabilities (net) - - 

Other Non-current Liabilities . . 

Total Non-current Liabilities 3,221.66 4,950.57 

Current Liabilities 

Financial Liabilities 

Borrowings 650.46 468.61 

Trade Payables 

Dues of micro enterprises and small enterprises 39.84 53.05 

Dues of creditors other than micro enterprises and small 

enterprises 1,004.49 923.60 

Other Financial Liabilities - - 

Current Tax Liabilities (net) - - 

Other Current Liabilities 3,170.24 5,266.11 

Provisions 9.49 43.09 

Total Current Liabilities 4,874.52 6,754.46 

Total Equity and Liabilities 23,704.77 24,758.83       

 



XTG LOBAL > 

  

Consolidated Statement of Cash Flows 

For the year ended March 31, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

Zin Lakhs 

Particulars For the year ended 

Mar 31, 2023 Mar 31, 2022 

Cash Flow from Operating Activities 

Profit before tax 2,035.68 2,176.23 

Adjustments to reconcile net profit to net cash provided by operating activities: 

Depreciation and amortization 773.58 526.53 

Income tax expense - - 

Finance cost 443.38 218.20 

Interest and dividend income -340.59 -13.84 

Deferred taxes - - 

Exchange differences on translation of assets and liabilities -97.63 201.88 

Unrealized Exchange (Gain)/ Loss (net) - - 

Provisions -463.64 115,77 

Share of net profit of associates -232.72 -33.73 

Other comprehensive income 90.89 -133.00 

Other - - 

Changes in assets and liabilities 

Trade receivables and unbilled revenue 206.68 -2,140.49 

Trade payables 67.68 47.78 

Other financial assets and other assets -18.42 -203.36 

Other financial liabilities, other liabilities and provisions -1,731.97 1,727.87 

Cash generated from operating activities 732.92 2,489.84 

Income taxes paid 108.51 -121.91 

Net cash generated from operating activities 841.43 2,367.93 

Cash Flow from Investing Activities 

Expenditure on property, plant and equipment -],238.10 -2,245.05 

Deposits with banks -52.74 77.26 

Loan given to subsidiaries - - 

Loan repaid by subsidiaries - : 

Investment in subsidiaries - - 

Goodwill - - 

Proceeds from return on investment 340.58 13.84 

Payment towards acquisition of business : S 

Net cash used in investing activities -950.24 -2,153.94 

Cash Flow from Financing Activities 

Issue of Equity share capital - - 

Shares issued on exercise of employee stock options - = 

Payment of dividends (including dividend distribution tax) - - 

Borrowings 1,087.34 1,195.60 

Repayment of borrowings (net) -],682.89 -],050.07 

Finance cost paid -443,38 -218.20 

Net cash used in financing activities -1,038.93 -72.67 

Effect of exchange rate differences on cash and cash equivalents - - 

Net increase / (decrease) in cash and cash equivalents -1,147.74 141.31 

Cash and cash equivalents at the beginning of the year 1,187.44 1,046.13 

Cash and cash equivalents at the end of the year 39.70 1,187.44       
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Consolidated Additional Disclosures as per Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Particulars Numerator Denominator Quarter ended Year Ended 

Mar 31,2023 | Dec 31,2022 | Mar 31,2022 | Mar 31, 2023 | Mar 31, 2022 

|Net worth (Rs. In Lakhs} Equity share capital + 15,608.59 15,605.10 13,053.80 15,608.59 13,053.80 
other equity 

Current Ratio (in times) Total current assets Total current liabilities 1.55 1.40 LJd2 1.05 1:32 

|Debt- Equity Ratio (in times) |Non Current Borrowings Total Equity 0.23 0.26 0.39 0.23 0.39 
(including current 

maturities of long-term 

debts) + Current 

Borrowings 

Debt Service Coverage Ratio}Earnings before Finance costs + debt 0.95 0.89 293 1.52 215 
{in times) depreciation, interest and]repayments 

after tax 

Interest Service Coverage Profit after tax + Finance costs 5.08 $75 13.01 6.50 12.53 

Ratio (in times) Depreciation + Finance 

costs 

Long Term Debt to Working = |Non Current Borrowings [Net working capital 1.06 1.18 1.93 1.06 1.93 

Capital (in times) (including current (Excluding current 

maturities of long-term borrowings) 

debts) 

|Bad Debts to Account Bad debts Average trade 0.48% 0.05%) - 0.53% - 

Receivable Ratio (in %) receivables 

Current Liability Ratio (in %) |Current liabilities Total liabilities 52.17%) 50.34% 53.70% 52.17% 53.70% 

(Excluding current 

borrowings} 
Total Debts to Total Assets Non Current borrowings + [Total assets 14.90% 16.67% 20.65% 14.90% 20.65%) 
ratio (in %) Current borrowings 

Debtors Turnover Ratio (in Revenue from Operations J|Average trade 0.96 1.00 0.97 3.73 4.17 

times) receivables 
Operating Margin (in %) Profit before tax, }Revenue from 27.42% 36.40% 29.57% 32.52% 31.64% 

depreciation, finance operations 

cost and Exception items 

less other income 

Net profit margin (in %) Profit after tax Revenue from 6.42%) 6.14% 9.76% 6.89% 9.17% 
operations       

 



 

Annexure - A 

 

DECLARATION 

 

In terms of regula on 33 (3) (d) of SEBI (Lis ng Obliga ons and Disclosure Requirements) Regula on, 
2015 as amended by SEBI (Lis ng Obliga ons and Disclosure Requirement) Amendment Regula ons, 
2016 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated 27 May, 2016, we hereby declare that 
M/s C. Ramachandram & Co., Chartered Accountants (FRN: 002864S),the Statutory Auditors of the 
Company have issued an Audit Report with unmodified opinion on the audited financial results of the 
Company for both standalone and consolidated financial results for the quarter and year ended on 31st  
March 2023. 

Kindly take the same on your record. 

Yours Faithfully 

For XTGlobal Infotech Limited 

 

 

Vuppuluri Sreedevi 
Whole- me Director 
DIN: 02448540 
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