
To, Date: 14.11.2018
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001.

Dear Sir/Madam,

Sub: Outcome of board meeting under regulation 30 read with 33 (3) (c) of SEBI

(Listing Obligations and Disclosure requirements) regulations, 2015

Ref: Paired Technologies Limited (Scrip code: 532521)

With reference to the subject cited, this is to inform the Exchange that at the Board

meeting of M/s. Palred Technologies Limited held on Wednesday, the 14th day of

November, 2018 at 4.00 pm. at the registered office of the Company situated at Plot
No: 2, H. No: 8—2—703/2/B, Road No: 12, Banjara Hills, Hyderabad Telangana — 500 034

the following were duly considered and approved by the Board.

1. Un—audited financial results for the Quarter & Half year ended 30.09.2018.

2. Limited Review Report for the quarter ended 30.09.2018

3. Investment of Rs. 3 Crores in subsidiary company i.e., Palred Online

Technologies Private Limited

The meeting of the Board of Directors commenced at 4.00 P.M (IST) and concluded at

8:10 P.M (IST)

This is for the information and records of the Exchange, please.

Thanking you.

Yours faithfully,
For

Palrecgngfccéggsollw
leited

Paired Te

WW,/ 3918‘?
an‘l Se

Naveen mgr

Company Secretary

For

PALRED TECHNOLOGIES LIMITED

(FORMERLY KNOWN As FOUR SOFT LIMITED)

CIN No. : L72200AP1990PLC033131

Regd. Office : Plot No. 2, 8-2-703/2/8, Road No. 12, Banjara Hills, Hyderabad - 500 034.

Tele : +91 40 6713 8810 I Website : www.palred.com



Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 2015.

S. No: Particulars Description \

1 Name of Target Entity Palred Online Technologies Private Limited

2 Related Party Yes. The transaction is at arm’s length. The interest of

Transaction Promoters/promoter group entities to the said

investment in Subsidiary Company is limited to the

extent of Shareholding and Directorship in the

Subsidiary Company.

3 Industry of Target entity e-Commerce

4 Acquisition Objectives To enable subsidiary company to meet short term and

long term working capital requirements including

expansion of business activities and general corporate

purposes.

5 Government and Nil

Regulatory Approvals

required

6 Time period for Next 6 months

Completion

7 Nature of Consideration Cash

8 Purchase consideration Rs. 3 crores (by way of Private Placement of Equity
Shares in Palred Online Technologies Private Limited)

9 % of holding proposed 2.91%

to be Acquired (by
further investment in

Subsidiary)

10 Target Information a. Palred Online Technologies Private Limited owns the

business of Online E-commerce and all other related

activities for operating in Online E-commerce

business. It owns its own electronics brand PTron

and it deals in products like Smart Watches,
Bluetooth Headsets, Power Banks, Cables, Mobile

and Tablet Covers etc.

b. Date of Incorporation: 15.03.2011.

c. Past 3 years turnover of Target Entity:

2017-18 2016-17 2015-16

51,20,80,761 41,06,72,819 38,09,93,077
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Walker Chandiok &Co LLP

Walker Chandlok a. Co LLP

7m Flam, Block Ill, Whlla Hausa.

Kundan Bagh. Begumpe’t,

Hydelabad - son 016
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Independent Auditor’s Review Report on Standalone Quarterly and Year to Date Financial Results

of the Palrcd Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Palred Technologies Limited

We have reviewed the accompanying statement ofunaudited standalone financial results (‘Statement’) ofPalred

Technologies Limited (‘thc Company’) for the quarter ended 30 September 2018 and the year to date results

for thc period 1 April 2018 to 30 September 2013, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015. This Statement is the responsibility of the Company's Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of

Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries

of company personnel and analytical procedures, applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under

Section 133 of die Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/ls/ZOIS dated 30 November

2015 and CLR/ CFD/FAC/62/2016 dated 5 july 2016, and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in acco ‘dance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in

which it 15 to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration

120:
001076N/N500013

M [LR/N a.
.

NikhilVaid

Partner

Membership No.: 213356

Place: Hyderabad
Date: 14 November 2018

cmnemi Accnuuums
wmm Chandiok l. Ev LLP .- leglltzlefl

with mud naaltty with henllfimlhn

arm In Eanflalullt, Chanfllgam, Chennat. Gumflm, Hyderabad. mt, Knlkala. Muml, Maw Delhl. Nntda and em numb-(M02055 and m mama m

at w Gwnnuylvt Ovens. New Delhl.

imam. Imt‘



I’ALRED TECHNOLOGIES LIMITED

(I LNo 872~703/2/li, l’lm N112, Road No.12, Hmmm I fills, | Ivdcmbndrfion 0344,1011 gum)

Unaudilcd Slandalonc Financial Rcslllls for the quarter and halfyenr :ndcd 30 Septembtr 2018

2 in 1.011s L‘xccpl earnings per sham
Paniculzrs Quarrer ended Hmycnr ended Year ended

30-Sep-18 30-Jun-18 30—Sep—17 30—Sepria 30-Sep-17 31-Max-18

(unaudired) (Unaudited) (unmdired) (Unaudilcd) (Unumlilcd) (Audiu-d)
()lhur incumu 42 35 41.37 48 94 83.72 87.23 231 3?:
Tomi income 42.35 41.37 48.94 83.72 217.23 231.53

Expenses

Employee bumfin cxpc
-

15.7() 15.66 31 42 30 54 66,83

Dcprccmuun uud nruer(, on expcmu 2 51 2 63 5.17 s 77 22 (13

()lllk‘r uhpnnws 20 96 20 06 41.02 44.11 70 23
Talal expenses 39.26 30.35 77.61 113.42 159.69
I’mfit before (ax and exccplinnnl irem 3.09 3.02 5.11 3.121 71.04

|"xtcpliou1\1 1mm (raft! now {1) [,000 00 >
- 1,000 00 -

-

(Lossflpmfit before tax and exceptional item (995.91) 3.02 9.30 (993.09) 3.81 71.84
l'ax (‘xptnxcs .

—
—

.
.

.

(Loss)/pmfil for rhe pcliod/ycar (996.91) 3.02 9.30 (993.89) 3.111 71.34
Orher comprehensive income, net or (axes

1(erns that «in not he lccl‘ ’fied lo prnrn or less

RUmcdSUImHUH of pi Istrcmplnymuu b11111]! nh1nnmrms, 0,09 010 (o 10) 019 (0,20) 0,39
uer er (mes

Orher comprchcnsivc income/(loss) (0.09) (0,10) 0.10 (0.19) 0.20 (0.39)
Total com prchcnsivc incumc/(loss) (997.00) 2.92 9.40 (994.118) 4.01 71.45

Paidrup eur' hnre enpind (Face Value €10 per shnre) 973 26 973.25 973.21, 973.26 973 26 973.26
orher cquny

6,832 04

Earnings per equiry share (EFES)

(run nnnunh d (or (he quarters)
ans-1r and Drhned 11107.5 (10.24} 0 01 0.10 (10.21) 0.04 0,75

Nulcs:

1. The nnnudned smndalune fiunnenn 1L 1(s for (he qumcr and half year ended 30 Seprenrher 2010 were (wicwcd by (he .\ndn Cummmu and
nppreved by (he Henrd (n' Direcnns ((1 (he (:empuny ar rheir .neerings held on 14 Nrweriiher 2018

2. The surnddene financial resnhs for (he dunner and 1(nirrenr ended 30 sepn-mber 20111 wL'rc subiuxcd w h hrnned rcvww by (he smnlmry uudnnrs o1
rhe nmpnn.

3. During (he qimrwr ended 30 Scpumbm 2010, rhe Companv Ins nnened in 1,000,000 cquhy dmes nmu endr ofl’alrcd 'i‘cchnolom .- prime
1.1runed, u subm nry «(he up ,1" pnr (((Imnmrepinngm21001111...»

' of {10 each of Palm] Rum] anatc Limited, a

4, During rhe qunrrer ended 30 , prcrnber 2018, 1110 Company has invesred 111 2,000,000 equiry shn

suhsidnry ofthu (:rnnpnny, m a par vn1ne aggrcgaring (n {200 Inldis,

5 '1 he Cempnn, has adnpn-d 1nd AS 113 uSing rnndrfied rcuospcuwc npplimdon merhed w11h errecr (rnrn 1 .\pn1 2013 nnd .(eenrdrugly [1101'
srnudnlene hrnnenl results nre prepured in accorddnm wnh rccogmlmn and mmsummcm pnneipIes Inid down In 1nd AS 115, Revenue from Cernmrn
W11|1 C|I>|0m€r H1010 14 no mmcml lmpnCI of 0111111111111 oflud AS 1 15 in xuvcnuc (m standalone finanthil rexuhs.

rmems in subndnne 011 (he basis or Managcmcm
'hv. ,\ecerdrng1y, (he Brnrd has

6. A) at 30 Scplcmbu 2018, the management has csrimalcd 1hr: recoverable amount of 11w

awn! rion, rhc Wregne carn’mg urnnunr of (nvnnnenrs cxcu ( (he nggrugnlc reeeveruhle amount by {1,000 1.

enmniered re ereme a pmvisinn aga1nst such invemncms in suhsidnnes unmunlmg lo «000 011.5, under cxcqmunal irern ennndering 11m significmha
and anuLum'ng 110mm ((1010 item, for rhc quarmr and Im‘FvL-ar cnded 3O Scpmmbcr 2018



Standalone Balance 511ch

% m 1.114“
Particulars

30-Sep48 31413148

(Unaudilcd) (Audited)
ASSETS

Nomuncm asscls

Pmpcrm plain and cqulpmcm 17.49 21 20

InmIIgIbJL 1,4. is
1 56 301

I’umm' la ct,

lnvuimcms in sulr diam's
4,458 09 4,654.00

Orhm nnnrcurrcnl avers
223 88 207,55

Tutal IIon-Cuncnt mus
4,700.95 4,885.76

Currcnl assets

MnmIcml a

1m vmcnls
4c 63 598.68

(a i and L .h cquwnlt‘ms 26.19 13.35
Bank balnnLts other man cash mi (ash cquhullums 2,059 25

om“ flnnncml a
13 24 3515

Ulhct Currunr was
0.44 z 88

Tum! cuuent asscls
2,150.75 2,957.01

Total assets
6,851.68 7,342.77

EQUITYAND LIABILITIES

EQUITY

liquiiy 5mm capital 973.26 973.26

0.1m equity 5.837 9:: 6,83 . 4

Tom! equity 5,311.22 7,305.30
LlABILITIES

Nnn-currcnl liabilities

Provisions
2 95 2 48

Total nun-current liahilin'ex
2.95 2,48

cumin liabilities

Iiiiimziii lubuims

0!th financial liabiliucs
36 33 33 52

oiiici Cununr liabiliuu
1 18 1.47

Total currcnl Ii biliu' 4
37.51 34.99

Total Iahilitics
40.46 37.47

Total cquily and Ii abilities
6,851.68 7,842.77

For and on bchulfof rhc Board of Dirm

Palrcd Technologies Limilcd
\

‘

'
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Walker Chandiok &Co LLP
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Independent Auditor’s Review Report on Consolidated Quarterly and Year to Date Financial

Results of the Paired Technologies Limited Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Pnlred Technologies Limited

1. We have reviewed the accompanying statement of unauditcd consolidated financial results (‘Statement’)

of Palred Technologies Limited (the Company’) and its subsidiaries (the Company and its subsidiaries

together referred to as ‘the Group‘), (Refer Annexure 1 for the list of subsidiaries included in the

Statement) to: the quarter ended 30 September 2018 and the consolidated year to date results for the

period 1 April 2013 to 30 September 2018, being submitted by the Company pursuant to the

requirements of Regulan'on 33 of the SEBI (Listing Obligations and Disclosure Requiremmts)

Regulations, 2015. This Statement is the responsib ty of the Company’s management and has been

approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on

our review.

2. “I: conducted our review in accordance with the Standard on Review Engagemmt (SRE) 2410, Review

of Interim Financial Information Perfumed by the Independent Auditor of the Entity, issued by the

Institute of Chartered Accountants of India This standard requires that We plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material misstatement A rcvimv is

limited primarily to inquiries of company personnel and analytical procedures, applied to financial data

and thus provides less assurance than an audit We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to bdieve

that the accompanying Smtcment prepared in accordance with applicable Indian Accounting Standards

specified under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/lS/ZDIS

dated 30 November 2015 and ClR/CFD/FAC/éZ/ZDIG dated 5 July 2016, and other recognized

accounting practices and policies has not disclosed the in Formation required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains

any material misstatement
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Walker Chandiok &Co LLP

4. We did not review the interim financial infnxma lion of five subsidladcs, included in the Statement whose

lntexim financial information reflect total assets of i574.“ Lnkhs and net asses 01326829 Liklls as at

30 September 2018. total revenues of {91.95 Lakbs and {106.47 Lakhs for the quarter and half yea:

ended 30 Scptcmbct 2018 respectively, and mu profit after tax (including other comprehcnsive income)

of §6DS Lakhs and $1113 Lakhs for the quarter nnd half year ended 30 September 2018 respectively
Such interim financial information Inns not been reviewed and has bean furnished to us by the

Management and our conclusion on the cnnsulidatcd financial xwults, in so fat as it relates to [11:

amounls and disclosnzcs included in respect of the nfotesaid subsidiaries is based solely on such interim

financial information certified by thc Management, Our review repel! is not modified in respect of this

11131ch

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

Mm VJ
Ikhianid

Pmmcx '

MembetslupNo.:213356
' ‘

,l‘ ‘)

Placn: Hydmbad
Date: 14 November 2018

cum-M mnllmi



Walker Chandiok &Co LLP

Annexuxe 1

List ufsubsidiarics included in the Statement

A,

B.

C

D.

E,

F.

G

Pulled Onlinc 'l‘eclinologies Private Limiied. India

Palrcd Technology Services Private Limited, India

Palrcd Retail l’fivxtc Limited, India

Paired Technology Services Inc, USA

Paired Onlinc Bilixm Tcknoljileci Time! Anomin Sirkcli, Turkey
Dali-ed Online Technologies Limited, Hung Kong

. Paired 'I‘cchnology Shenzhcn Company Ltd. China

mmm-mu



PALRED TECI [NOLOGIES LIMITED

(I [No 8727703/2/B, Plot No 2, Road N012, 1171111012 I I1lls‘, | lydcmbad-SOU 034.1?!011g0112‘,

Unaudilcd Consolidated Financial Resulls for Ike quancr and halfymr ended 30 September 2018

z m 1.11hs eieepr (‘nnungs per share

Parliculars Quarter :11de Halfycan ended Yea: endcd

30.5mm 30-Jun»18 30—Sep-17 SUrScp-U 31-Mar—18

(Unaudited) (Unaudited) (Unaudited) (Unaudimd) (Audilcd)
Revenue from operarinns 886 73 1,033.74 1,182.98 5,1” 13

011111 1111111111: 68 88 51.01 56 2‘) 102 23 258.82

T0121! lcvcnuc 955.61 1,035.65 1,239.27 2,319.98 5,380.95

323 87 333 72 519.53 707 59 939.02 2,098.15

100.40 43 28 1.. 5) 143 es (94.09) (150.61)
'bL‘nL-fns exper

-

192 57 208.63 180 80 401 20 358 29 759.28
Prmrrre r rs 1.84 1,21 . 3.05 . 3 94

Dcprcclanou 71111! 11111011153110“ Expense 15 07 15 78 1s 63 30,85 34 89 8870

()thr expense» 553 56 (132.03 773 ()3 1,185.39 1,473.71 3,223 80

'rruai expenses 1,137.31 1,284.65 1,419.94 2,471.96 2,711.72 6,023.24
Loss for [he period/year (231.70) (199.00) (180.67) (430.70) (391.74) (642.29)
Orher comprehensive income, net of [axes

Items that “5111101139. reeiassirred Io pmfit (111055

Remmsuremem of preremplrrymeru benerrr 0111 iga nous, 0 26 0 27 (11.95) 0 53 (1 91)) 1,07

1101 of 12x15

11mg 1111;: will be reclassified m pmrn or loss

111eiurrge differences on mnslafitm of forugn epemn‘rrrrs (12 21s) (10.94) .

(23,22) . 0 76

011m cumpxellensivc ineome/(iess) 12.02 10.67 0.05 22.69 1.90 (1.33)
Tolal (umprcllcnsivc irrss (210.68) (1813.33) (179. 72) (408.01) (380.84) (644.12)
Loss for [he period unrihurabie 10:

Owners enhe part“! (201 32) (177.01) (152 42) (373 33) (335 23) (547.37)
Nerrrmrrmlhng mreresrs (30.18) (21.99) (28.25) (52 37) (58 51) (94.92)
T6121 comprehensive less ann'hutablc m:

()wncxs of rhe [mum (190 33) (167 04) (1 s1 .47) (357.17) (331.13) (549.03)
Norreemmihne rmer .15 (29 35‘, (21 29) (28 25) (50 64) (58 51‘, (05 04)
l’niddip CLI|I1ty shrre (npflal (nice v1|lnu €10 per share) 973.26 973.26 973.26 97. 973.26 973 :6

omer equiry 5,296 82

Earnings per cquily share (EFES)

(1101 .rrrrru_riise0 (or rhc 11117111115)
Basm 1.111 Dilmed 1, (2.07) (1.82) (1.57) (3,89) (3 54) (5.72)
Nolex:

1,1110 umudrred consuhdmcd financml re

B00111 omrrearrrs of rho Company 11 rheir mccnngs held on 14 November 2013,

1rs for me quarrer 11111211 30 Seprerriher 2018 were (CHLWud by rhe r\ud11(‘.ommincc and approvi‘d by the

2.11m umuurred consolidatcd financial resuhs for rhe qunrmr ended 30 seprember 2013 were subiccmd to 1 iirmred wvlcw b11111: slalumry eudirers er

rhe Company.

3, The Group has adopwd Ind AS 115 using modificd rerrrrspeeme appllcanon merhod wuh emu from 1 .1er 2018 011d 1|L(ording1y rhese

consolidated amneui 'ulrs are prepared 1n accordance wnh {CLUgmliOn 211d mcasurcmcm pnnnplcs 1110 down in 1nd AS 115, Revenue from

Commas w1th Cusmmcrs. rhere is no material impm eiadrrpneu enriri AS 115 in revenue on cunsohdatcd financial resuhs.

4. The Group opemres 1n rme repormblc scgmcnt wluch is “demg m eompurers, mnhilcs, clcctmmc producls, fnshltm accessories and providing
re‘alcd sauces".



Consolidalcd Balance Sheet

1 1n 1.7111115

Paniculaxs 30-Sep-18 31~Mar-18

(Unaudilcd) (Audhcd)
ASS ETS

Non-clmtm New

1116116111, p111" 21111 cqmpmmt 9o 61 104 40

(100111.111 216.20 216.20

Inlangiblc a 29.37 35.85

I‘Inmmnl .1601.»

III...” 34 20 99.911

Urhu nunrrurrcm .1 160 07 22-1 (1‘)

T6161 non-cunt“! assns 630.45 615.04

Current assets

Ilwcntorics 419.85 57576

1’1111111c1111 mm

Invcslmmns 146.70 753.25

rm and cash cquwnlcms 486.39 308 07

Bank mums 0111c: 11m. cash and rash 6111mm; 2,902.94 2,511.45
011m finzmcml 15 258 76 267.20

0111M (111mm 481 89 210,80

T6161 cumm a as 4.09653 4,626.53
T6121 was 4,726.98 5,241.57

EQUITY AND LIABILITIES

EQUITY

Equuy share mme 97126 973.26

011.61 ulully 2,1373. 1 x 3196 s:

Tum equity amihulablc m mwlus 3,345.44 4,270.08

ancummning interests 148.38 131.74

Total cquily 3,994.82 4,401.82
LIABILITIES

Non-current 111.1,

Financial Iialnlincs

1 111m (111111161111 115111111154 25 25 9.09

vab‘ions 16 65 13.52

T111211 non-(:lln'cnt 11315111ch 41.90 22.61

Curmnl thilillcs

Finnncml 114111111145

1161161011115.- 159 51 33 73

'1‘ aupmhlcs 193.73 297.00

01m 6116mm 112113111111».- 521 28 445.25

011101 curmm 1121121111115 15.70 41.12

111611510115 0 04 0,04

Tomi cum-m 1121. [its 690.26 817.14

Total 1121. [164 732.15 339.75

T0121 cquily and 116111111164 4,726.98 5,241.57

Plate: 1 1,116.1me
D010“ 14 November 2018

I‘m and on Luhalfuhhc Board of

Palrcd Tc 'hnulogics Limited ,

Srikn 111 Ruddy
n and Managing Inn-um

DIN : 000251130


