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CHARTERED ACCOUNTANTS

Ie: +91 22
rrE€'narbe,s 4.h -roa c ,, "oad a;h;iG;,.;;;; aoo-oss
4012676/'496_ 6768 V \o 982O297t.Oerai office@msasso.,ar6s n

lndeplndent AuditoE RevEw Report on R6vr.w o, Unaudtt€d CorcotidarodFin.ncl.l R.sult3

To lh6 Board of OirectoE of
Th.l.v$tn. TrBtof tndtaLimited

l

2

l We have rev ewed lhe accoopanying Statemenl oi Uneudited Consodated Finaoca
Resuls of The lnvest n.nt rrGt of tndia Ltmtted ( the parenl") ard its slbsdines
(lhe Parent and iis subsdares rogether retetred to as "the G.oup), and its share ot
thenetprolitafiertaxandtola@mprehensveincomeofrsessoialeforrheouaner
d_o .re ronlrs e.oed De(e-oe. )l . Ol. , rr Srd emelr . berag sJor neo oy re
Pa'€ar ou3ua.l lo +e eq. ia-Fnt o, Reg- ato. 3l o. the srBt Lstns obtgaions
and oscosre Requreme.ls) Requtatons 2015 as amended (lhe Regurions)
.ead wnh SEB| crcuar No C R\CFD\CMD1\4.4I2019 daled March 29.2019 lth;

Ths Slatement which 6 the responsibt(y orlhe parenrs Management and apprcved
by the Parenl's Boad of Dreclo6 has been prepared in ac@dan@ with the
recognto. and measlrement prncDles ad down n the t.dian Aeounting Standard
34 _lnlenm Financia Reponng' ( hd AS 3! ) presqbed under seclon 133 or (he
Companres Act 2013 read wrh reevant rltes as amended read wrh lhe c.cuta.
ssled there !.der and olher accounrmg prnciples generary accepted in tnd a our
responsblty slo express a conclusonon lhe statement based on our €view

we coiducled ourreview ol rhe slatement h ac@rdance with lhe standard on Review
Engagements (SRE) 2410 Revrew orlnrerm F nanc at tnrom6t on periomed by rhe
lndependent audlor ofthe Entrry rssued by the l.slrlute ot chartered accountants ot
hdia A.eview of nbnm rnanc a rntormato. cons sls of mak n9 mqlines, prmarly ot
persois respons ble lor I nanc ar and account ng mane6 and appiying anaylrca and
other review procedues A revew s substant6ly ess n scope than an audt
conducted rn accordance wlh Standards of Aud mg under Secton 143(10) of the
Compa.ies Acl 2013 and conequenrly d@s iot enab e us lo obtain assurance thal
we wolld become aware of a s9nfcant matlec lhal m ghl be de.tfed n an audl
A@o.d no y. we do nol express an audl ooln on

We aso pe.tomed p.ocedures rn accordance w[h lhe Circuar ssued by the SEB
under Reguration 33(3)ofthe sEBr(LEting obrgations and orscosue Requremenls)
RegulatD.s.2015 asame.ded lo lhe exlenl applcabe

4 The Stalemenl nclldes the resuls orthefolowing eniles

The livestmenlTrustof ndra Lmled
Forlune Credil Caota L miled
Tlassel Manaaemenl Lm led
Fortuie Mriaoement Adv6ors L m led
lIlSe.trrec Br.k'n. L mre.
Antoue Stock Brokrno Lm led



lIlCaDltalLrm ed

!\l5ssAsse'Spe",ai'slL^ca-
rTrl\irlrrrar FundnrG pivato rm =
rRaa,edr Manaqefi aa;M;;I
lTlNiman Lim ed

IE[1.aler:,acfl"JaMa . Ed

tTaCotlrh opportGGaLrp-

Subs

Neue Alianz CoDorate Ser, @s Prvare Limled
Antnle Slock Brokrng (FSCtLm[ed
fr me Mu[i commod v compq!L!!!&!l
Fonune hreqraled Assels F na.ce Limrte!
Top ink Adviso6 LLP
Ventana Power Generaro. F Step down SubsidEry ot

6

5 Baed o. our evew conducred and pocodures pertomed as siated in paragGph 3
above a.d based on the @nsderat on of Ihe caew repods ol other auditorc cdired
to in paragraph 7 below nolhrng has come lo our altentio. that causes us to b€teve
that the ac@mpanymg Slalemenl preparod in accodan@ with lhe recognibon a.d
measu.emeni priicpes lad down rn the alorcsad tndia. Accountirg Slandad a.d
olher ac@u.tng prnoples generalty accepted n tndra has not discos€d lhe
inlomal on Gqurcd lo be d scosed in terms of Reguarion 33 of lhe SEB| (Listng
Ob igallons a.d Discioslre Requ rcments) Regltations. 2015. as amended, rncudina
the manner nwhch l6to be drscoed orihatdconta ns anv ffateri.t mtsstalemehr

Emphasis of Matter P.ragraph

We draw alieniDn to Nore No 6 of lhe a@mpanyinq Sratemenl, which descr bes the
managemenl eva uatD. of mpact of uncerlainties rcraied ro covD-19 and ds
mnseqlenlial eflecl on lhe operalons of the Company

Fudher. rn respecl to certarn subsd aries aid assocEie olwh ch some are Eviewed by
olher audho6 lhe bus ness or such subsdianes and assoc ate or the Company, ae
ihpac-led on accounl ofCovid.l9 pandemic

Our conc usDn on lhe Stalene.l s noi mod red in respect olthis maner

7 We did nol evew the rilenm niancial nlormaton/ ti.ancial esuhs of eleven
subsdia.es and lhre slep-down slbsidia.es, included n lhe !.audited conso idaEd
nnancla results. whose inlerm lnancal inlomalon/ ,inancEl resulls reflect total
assetsofRs 5419999 akhs asat 31!'December 2021 lota evenuesofRs 12.913
lakhs,lolalnel protil aiter tax olRs I 92881 akhs and lolal compchensive income of
Rs192804 l.khs ror lhe quaner ended 31"1Oecember 2021 as consideed in the

The Slalemenl also includes Groups share oI net profl alter lax olRs 237 74 akhslor
lhe quader ended 31 n oecember 2021 aid lolal compehensNe hcome of Rs 240 79
rakhs lor lhe quarter ended 3rn oecember 2021 n respect of one assocEte (wth s
subsrdia.es). whose mlomaton / financEl @sllts have nol been



T-ese 
'nte 

m ti.arcE, ntornal,on. fna-.Er .es_rls have beei
aLdiroc wnose repons .a!e b.e- tumghed ro Js bv r"" n"";;";;"r ;'""-;:,con.u9!n o. re Stateme . r so far as r ?dtes ro rhe atroLnts and dsctosuEs
mc[ded r esoect o' lrese s_bs6'a1es s oased gotety on lhe Eporls o. t.e or-er
auditorsand lhe pm€dures pedoined by usasstated in paragraph 3 above

ourconclusion o. lhe stalement is notmodfed in €spectofthis mader

For Ra6c6h M, Sheth& Asso.i.tes
Chart€red A..ountant

(ICAI Firm's Reglstration No. 11$a3W)

MEHUL ilfllli'"x,ffi1,'L..,
RAMESH SHETH Dder 

'0n.0? 
07

(Meh!t R, sheth)
(partner)

(Memb€rchlp tto, 1O1s9a)

Place of siqnature: Mumbai

UDIN No,: 2210r59aAASUX5919s
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MEHUL
RAMESH

SHETH

For -d m b.irtfofrh. Bo.rd

CHIMTAN PTfi:}4
VI]AY VALIA Ei::6-J
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lndependent Auditor's Review Report on Roview of Unauditod
Standalone Financial Result6

To lhe Board of DirectoB ofThe lnvestmont Trust oftndia Limited

We have rcviewed ihe accompanyng statement of unaudited StandE one ,inanciat
resu rs ot lh. lnv.rneni TrBt of lndta Limi!.d (\he cohpany,) tor lhe quader
and nine nronlhs ended December 31. 2021 (the statemenl ) anached herewith
being slbmrtled by lhe Company p!6uant lo lhe equ remenrs ol Regutaron 33 ot
lhe SEB| (LEn.g Obrgaton and D6cosue Requ€menls) Regutations 2015, as
amended ("lhe Regualrons lread with SEB| crcular No CtR\CFO\CMD1v112O19
dared lvarch 29 2019 (the crclrar)

This Stalemenl whch is lhe responsblty ot rhe Companys Manaqemenl a.d has
been approved by the Board oiOrecroG has been p.epa.ed in accordane with the
re@qnrton aid measureoenl prncipes aid dow. h lhe l.dian Accountng
Standad 34 lnlerm Fiiancra Repodi.g (lnd AS34), presffibed under Section
133 oflhe Companies Act, 2013 read wth relevant rules as ame.ded, €ad with the
releva.l rules issued lhere under and other accou.tng pnncrples generalt
a@pled rn lnda Our respois'bl, s lo erpress a.ofcluslon on the Statoment

We conducled our revEw or rhe Statement n a.corda.ce wlh the Slandad on
Revew Engaqemenls (SRE) 2410 RevEw ol lnlerm Fina.cia rniomalon
Pedomed by the lndependenl Aud tor of the Enity". issled by lhe lnstitute ol
Chartered Accolnta.ts of nd a Thrs s(andard reqlnes thatwe pian a.d pertorm the
eview to oblarn modecte ass!6n@ as to whelherlhe frna.oal slalenerb are free
ol material misslalemenl A reMew s lmiled pnmaily to i.qliies o, company
personne and analyli@ procedu€s appled Io fnancaldata a.d thus provides less
ass!.ane lha. an audit A evew is substartaly ess n s6pe than an aldit
conducted n accodance wlh Slandards on Audlnq under S€clon 143(10) ot the
CompanresAc|20l3 and conseqlenlly does notenabe us toobtain assuran@rhat
we woud become aware ofarsQificant maters that miohr be denlified in an aldl
Accod ngly wedo notexpressan aldtopnon

4 Based o. o!. evew conducred as above, nothmg has come lo olr anenton thal
causes us lo be eve thal the accompanyrng SIatement prepared . accordance w(h
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For Ramesh M, Sheth& Associates
Chartered A..ountants

(ICAI Firm's Registration o, t118a3w)
Pl.ce of Signatur€: Mumt ai

uDItt No, 2210:,59aAASTCR7546

I\,1EHUL

RAMESH

SHETH

(Memb€rship No. 1o1598)
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r) Th. iboye rcsul$ hav. ben rcvie*ed by the audir commiie.
liv.dmd Trueofrnd'a L'm cd ( rhe compaiy) d ir n&ritrs
onhecompayhrveedled our m hdq€nd.nrAldiro6 R4 .*

MEHUL
RAMESH

SHETH

d approYed by lh. BMd of Dn*h or Th.
h. d or F.bru:o 07. 20:: rh. shrubry audtror
orrftim sbndaLoi. Finrcia R.$tr!

Aaou ingsbdudrRuhs * am4d

r.d plro fiMe Limn d ("rh!
$bd,:ry) nom .xk,i4 5halho dds

r qu!n!rh{6d ded D-.nb' rI

(uRLsa bfiidh..om), rrrr N 6M sir. (uRL: Vw srldn on) ind on
r,\. comFnyr *.bsir. (uRL wtr orq.om)

For ad m b.haronh. Bdd

CH NTAN ffi?f Y"^
VUAY VALIA HJ]#]g:


