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Dear Sir/Madam,

Sub: Submission of un-audited financial results for the quarter and nine months period ended
31" December, 2021

Dear Sir/Madam,

Enclosed herewith please find the un-audited Stand-alone and Consolidated financial results of the Company for
The quarter and nine months period ended 31" December, 2021 together with the un-modified opinion
Independent Auditors’ Review Report thereon.

Please note that the above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company in their respective meetings held on Monday, 07" February,
2022,

The Board meeting was commenced at  05.35 p.m. and concluded at 06.40 p.m.

You are requested to take the above on record and acknowledge receipt.
Thanking you,

Yours sincerely,

For The Investment Trust of India Limited

Haroon Mansuri
Company Secretary

Encl: ala
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Independent Auditors’ Review Report on Review of Unaudited Consolidated
Financial Results

To the Board of Directors of
The Investment Trust of India Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The Investment Trust of India Limited (‘the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of
the net profit after tax and total comprehensive income of its associate for the quarter
and nine months ended December 31, 2021 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations")
read with SEBI circular No CIR\CFD\CMD1\44\2019 dated March 29, 2019 (‘the
Circular').

This Statement which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules, as amended, read with the circular,
issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Name of the entity Relationship
| The Investment Trust of India Limited | Holding Company
Fortune Credit Capital Limited Subsidiary Company
ITI Asset Management Limited Subsidiary Company
Fortune Management Advisors Limited Subsidiary Company
ITI Securities Broking Limited - Subsidiary Company

Antique Stock Broking Limited Subsidiary Company




I‘T‘_l Capital Limited Subsidiary Company
Dlstrgss Asset Specialist Limited Subsidiary Company
ITI Gilts Limited Subsidiary Company
|ITI Mutual Fund Trustee Private Limited Subsidiary Company
IRC Credit Management Services Limited Subsidiary Company
ITI Nirman Limited Subsidiary Company
ITI Alternate Funds Management Limited Subsidiary Company
United Petro Finance Limited Subsidiary Company

ITI Growth Opportunities LLP

Subsidiary LLP

Neue Allianz Corporate Services Private Limited

Step down subsidiary

Antique Stock Broking (IFSC) Limited

Step down subsidiary

Intime Multi Commodity Company Limited

Step down Subsidiary

Fortune Integrated Assets Finance Limited

Associate

Toplink Advisors LLP Subsidiary of Associate
Ventana Power Generation LLP Step down Subsidiary of
Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter Paragraph

We draw attention to Note No. 6 of the accompanying Statement, which describes the
management evaluation of impact of uncertainties related to COVID-19 and its
consequential effect on the operations of the Company.

Further, in respect to certain subsidiaries and associate of which some are reviewed by
other auditors, the business of such subsidiaries and associate of the Company, are
impacted on account of Covid-19 pandemic.

Qur conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial information/ financial resuits of eleven
subsidiaries and three step-down subsidiaries, included in the unaudited consolidated
financial results, whose interim financial information/ financial results reflect total
assets of Rs. 54,199.99 lakhs as at 31% December, 2021, total revenues of Rs. 12,918
lakhs, total net profit after tax of Rs 1,928 81 lakhs and total comprehensive income of
Rs.1,928.04 lakhs for the quarter ended 31 December 2021, as considered in the

Statement.

The Statement also includes Group's share of net profit after tax of Rs 237.74 lakhs for
the quarter ended 31* December 2021 and total comprehensive Income of Rs. 240.79
lakhs for the quarter ended 31% December 2021 in respect of one associate (with its
subsidiaries), whose interim financial information / financial results have not been

reviewed by us.




These interim financial information/ financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Ramesh M. Sheth& Associates
Chartered Accountants
(ICAI Firm’s Registration No. 111883W)

Place of Signature: Mumbai Digitally signed by
Date: 07.02.2022 MEHUL MEHUL RAMESH SHETH
Date: 2022.02.07
UDIN No.: 22101598AASUKS9195  RAMESH SHETH Pai= 2022020
(Mehul R. Sheth)
(Partner)

(Membership No. 101598)
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Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2021

(T in lakhs )
Ar.No. ruarier ended Nine months ended Year
Particulars 3. 122m2 0 (4 32§ 3112 2030 31.13.202) 3 123000 31,02 2021
Unaudited Unsudited Unaudited Ui itesd Unaugdied Audited
I [Revemis fiom operations TATIET 905838 757 98 24,450 44 2144470 32, 1o 6
2 |Other iticome THO% 1A 47 HED. 1k 1,246,006 118035 1,765 51
3 |Totsl Income {1+2) 755162 99385 B247 38 15,702 54 1IA1505 3302095
4 | Expenses
i) Purchase of truding goods 143120 252890 1,326, 76 0, TTH.36 329728 5,800 14
b} Changes in inventocies of sk in rade i) 580 (.49 L1 LER ] 5348
¢} Empluyes benefits Eipenic 1464.33 2,762 55 1,502 68 K.098,32 73599 40 10,025 47
d} Finanee couts 566,91 §54 9% 1.083.59 2.573.04 180751 410578
@) Depiecaution and amerisation expense K505 M7 08 14384 TERAL TEL92 63 34
1) Ademinisiration and uther expense 131407 237340 242012 6,724.40 637509 10 478 56
Taotul Eapenses (i e+ N7 8T 71238 7,586 54 24, 70466 214594 3192577
3 [Prdfiouiam) besore Share of profi of aaciutes, txccptions! iems (53498) 118150 660 82 937,48 147911 2,001 14
and fay (3-4)
& |Share of profitilos) of sssocintes {%3.15) 3M.07 {8 54) 240.T9 2369 47024
T |Prafith Loss) before exceptional items and [S+h) {588, 10 1,355.37 63228 1,178.67 171602 o471 42
8 |Exceptional ltems = F; . E = =
9 ProfiviLoss) before tay (T<8) (544 [ ) | 35557 651 28 1,1 78467 1,716.02 24T 42
I |Fax Expense:
= Carrent ux 1,12 1719 M3 92150 Tl R v
= Defmed lax (5034 21948 (205 73) AN, el (23672 19.04
= Tax in respect of earlior veamn . - - 41 ¥ 1 4 40
11 {Net ProfitLuss) after tax (9-10) [TRY,58) 662 20 [TERT] FITY T 1.34.07 1 520 73
17 |Dther Comprebensive [ncrme |
A 00 Nems that will pot be seclassified 1o profit or loss 0yl 1040y {194 [LXLEST 16.10) o
I:::’:Imnn bux relating 1o iems that wall mot be reclassificd to profi or {10) b1t 0.49 s Ldg (7103
8 i) hems ihw will be reclassmied to profin o loss - - - - - -
i) Income tox relating 1o ems that will be reclassified bo profit ar loss . - . = . i
13 [Towl Camprebensive Ineome | H1+13) [T89.07) 6192 SH2.19 11R.52 1,190 45 1,551.71
Net Profit attributable to;
Shasgholders of the company (T Ay §53.39 360,14 1326 1,300 |0 1,506 T4
Hon-contrlling inlerests 60 R8I (5 &) BH.16 1497 97
Other Comprehensive Income sttribatable 1o
Sharcholdes of the company iK1 (028 .03 010 (4.82) 14 54
Mon=controlling intereats - - (1.5 - - 42
Tutal Comprebensive Income suiributable to: _
Sharcholders af the company (T95.68) 863 1 590 17 13036 L1935 4K 152132
HNon-controdling imierests 6l aE Al (794 B 197 3034
14 [Pasd-up equity share cupital {Face value of T 10 per ahare) 515201 515203 515203 5,152,00 515203 515203
1% |Cther Equaty (exchading revaluation reservis) - = - . 94787
16 |Eming per Share (Not annualised )
|on werghied averigge sumnber of shares) (Face value of T 10 each)
= Basic (T} (1.55) | & 116 015 11: 192
- Dilued (2 11.5%)] | 66 f14 B8 X1 1he




Notes:

1} The abaw.: results have been reviewed by the Audit Committee and approved by the Board of Directors of The Investment Trust of
India Limited ("the Company™) at its meeting held on February 07, 2022 The Statutory Auditor of the Company have carried out an
Independent Auditors' Review of Interim Consolidated Financial Results.

2) These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended

from time to time.

3) The consolidated financial results are based on the consolidated financial statements prepared in accordance with Indian

Accounting Standard - 110 on "Co

nsolidated Financial Statements” and includes the financial results of its wholly owned

subsidiaries, subsidiaries and step-down subsidiaries namely IT1 Securities Broking Limited, Fortune Credit Capital Limited,
Fortune Management Advisors Limited . Antigue
Limited, ITI Mutual Fund Trustee Private Limited, ITI Nirman Limited, ITI Capital Limited, IT] Alternate Funds Management
Limited, Distress Asset Specialist Limited, IT] Asset Management Limited, United Petro Finance Limited, ITT Growth
Oppornities LLP, Intime Multi Commedity Company Limited, Antique Stock Broking (IFSC) Limited, Neue Allianz Corporate
Services Privale Limited and its share of profit of associate namely Fortune Integrated Assets Finance Limited (including its
subsidiary viz Toplink Advisors LLP and step down subsidiary Ventana Power Generation LLP).

Stock Broking Limited, IRC Credit Management Services Limited, IT1 Gils

4) During the quarter, the Company has acquired, 106.81,179 equity shares of United petro finance Limited (“the subsidiary”) from
existing sharcholders at an aggregate consideration of Rs 369.34 Lakhs.

5) Wind Construction Limited ("the erstwhile subsidiary of Fortune Integrated Asset Finance Limited (FIAFL)")has been

amalgamated with FIAFL ("the associate”) as

approved by NCLT vide order dated 14th December, 2021

6) The outbreak of Corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of

economic activity. The business of the few o

impact on the operations of the Group.

subsidiaries and Associate have been impacted. However, there is no significant

Necessary precautions to ensure hygiene, safety, and wellbeing of all our employees at all offices have been implemented. The

operations of the company have been started m
the recoverability and based on current indicato

optimum level and the Group has considered the possible effects of COVID-19 on
rs of future economic conditions, the group expects t recover the carrying value of

assets. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential fiture
impact of the COVID-19 which may be different from that estimated as at the date of approval of these results. The Group will
continue to closely monitor any material changes arising of future economic conditions and impact on its business

7} The figures for corresponding previous quarters |

reclassified wherever necessary,

pericd ended December 31, 2021 have been restated/regrouped, rearranged and

8) The results for the quarter and nine months ended December 31, 2021, are available on the BSE Limited wehsite
(URL:www bseindia.com), the National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the

Company's website (URL: www.itiorg.com),

MEHUL
RAMESH
SHETH

Mumbai, February 07, 2022
Please visit us at www.itiorg.com

Digitally signed
by MEHUL
RAMESH SHETH
Datei 2022.02.07
18:50:52 +05730'

For and on behalf of the Board
The Investment Trust of India Limited

CHINTAN =~ Buaommaby
VIAY VALIA fmismsy

Chintan V. Valia
Chairman
DIN: 05333936




THE INVESTMENT TRUST OF INDIA LIMITED
Reporting of unaudited Consolidated Segment wise Revenue, Results, Assets and Liabilities

rler enided Nine months ended Yeur ended
Particulars 3.12.2001 s | 312303 3.12.2021 3i 122020 | 3103200
Unaudived | Unsodiicd | Unawdied | Unawdiied | Unaudited | Audiied
Segment Hevenne
Hroking and reinted services 145054 5,404 43 3,839 62 1264131 10,077 15 13,264 48
lavesiment und Advisory services THEHS 121494 H05 57 317468 1.771.38 263858
Trading sctrvines 2,595.06 16750 142233 716429 3,746 51 6.4R% 56
Financing setvines 1.075.26 L7z 216546 471377 707521 1143126
Assed Monigemen) mcbivines 15117 348 90 0523 103449 1,442 0% 200871
Tatal B{154,92 TR £738 2] 271758 2415234 33,831 59
Less; Inter sepment fevenue 50,30 1.523.01 490 &% 30250 151729 L60] 64
Net Income frinn Operations 7552461 9.K93 1S £.247 36 257018 22 63508 31529 9%
Segment Results - Profit before tay and interedt
Broking und relatod services 93560 2208 640 | 872,43 449230 3ET071 4507 63
Imviestrment and Advisory services 0.6 150 59 8637 B34 (523 78) (402.57)
Trading Activities 1264 188 02 12270 am 401.64 B02. 74
Financing acvities .8 4996 zn (38.26) 1,566 37 220803
Assel Munugemen! activities (974.47) (TN (349 63) aaesi| (o) {1,358 88
Tatal 3196 207600 1.754.41 331002 4,706 64 106 96
Lexs Fimance cont St V] K4 569 1.093.59 13730 322753 4,105 74
ProfitLoss) before tas (534,95 1,181 50 660 42 93758 147911 2001 18
Segment Assets
Brokang mnd related services 448221 A H 90,438 31 401,482.21 90458 31 4184585
lnvestment and Advisory services 62,840, TH 49,430 19 STRIBAR 62 846.78 STH1B48 56,953 55
Truding sctivities 315342 298110 126537 315342 126537 310054
Fimancing sctivitses 4328707 45 %20 00 55,384 57 43,287.07 55,384.57 5217562
Asszl Manngement activities BASG.1H w3007 13,540 04 456,18 13,540 04 13,538 62
Inter segment elimmations (3500729 (8470147 (56,786 11) (S500729) (5678632 (53,541.98)
10324836 | 14062336 | 16368045 10324836 | | a368045 | ) 1407242
Segment Liabilities
Broking and related services 21,040, 79 ,329.20 TL97%6 21040,79 TLIT 56 13,441 61
Lnvestivent and Advisory services 18,844.22 1752699 18.287.31 18849.22 1E.267.31 16,320 62
Trading Activities 143 1590 5174 143 5274 LW
Finuncing netrvities 16,771,258 19,039 14 28,736 05 16,771.25 2873605 25 498 36
Asiset Manugement activities 105445 86743 5467 80 1,054,458 3467 80 505745
Inter segment elininaions gamnam|  pazesen| (1652012 oagsan|  usswinl (1737038
Total 42,724,95 7931307 | L0812 27005 oMz saTmes
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Independent Auditor's Review Report on Review of Unaudited
Standalone Financial Results

To the Board of Directors of The Investment Trust of India Limited

. We have reviewed the accompanying statement of unaudited Standalone financial
results of The Investment Trust of India Limited ("the company") for the quarter
and nine months ended December 31, 2021 ("the Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (“the Regulations”) read with SEBI circular No. CIR\CFD\CMD1\44\2019
dated March 29, 2018 ('the Circular').

. This Statement which is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules, as amended, read with the
relevant rules, issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with




the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement

For Ramesh M. Sheth& Associates

Chartered Accountants
(ICAI Firm's Registration No. 111883W)
Place of Signature: Mumbai MEHUL Digitally signed by
Date: 07.02.2022 RAMESH ;‘f:?;ugﬁﬁjwm
UDIN No. 22101598AASTCR7546 SHETH 18:49:18 +05'30°
(Mehul R. Sheth)
(Partner)

(Membership No. 101598)




THE INVESTMENT TRUST OF INDIA LIMITED
Registered Office: 1TT Woame, 36 Dr, B K Shirodkar Rond, Parel, Masmbal 400012
CIN: LASSIONHI91 PLEUG206T; Email: covecretaryditiorg,com; Website: www, itiorg.com

Statement of unavdited standalone NMnsncial results for (he quarter and nine months ended December 31, 2021

- CQuarter ended Nine months ended Yenr enided
Nu: Particulars 3122021 30 09 303 31.12. 2010 3122021 31 112020 31.03.2021
| naudined Limnandvied Linuudited Uinaudited Unaudited Audited
| |Revenue from operations 2.943.45 3014 52 1,686 30 B, 74440 4,357.38 7.654.00
2 |Oher ingome 184,34 373 4y BD A11.00 Tah90 el 13
3 |Tata] Income (1+3) 332N 1,137 .35 215600 5.566.40 5.304 48 B645.13
4 |Expenses
o] Purchase of trading poods 24020 152K 1,326, 76 6, TTR3b 3z 490014
b} Changes in inventories of stock in trde 26,00 Bl i) (4 45) R0k 364 5348
¢} Employee benefits expense 1,34 167 53 11490 8646 EFLE 476 BO
i Fimance costs M54 nn A0 1,136, 34 1L.i7.30 1452 06
e} Deprecintion and amortisation expense 10602 13282 12130 35,45 4 490,14
1 Adminisizanen znd ather expetise 163,19 165 &2 153,87 71,20 52407 625 (M
Total Expenses ja+irectdves) 332835 3373 1s 20496 35 9162596 5.ROR 77 K997 6
F | Profit Loss) before exeeptional tems and taves (96,11 {3581 59 65 0344 1504 29) (35153)
& |Excepional lems - * . - - -
T |Profiti{Loss) before tax (5+6) {611 ll (3591) 59 5 44 (50 29} {35253)
§ | Toax Expense:
= Curend tax . - = . -
= T i respect of earlier yeus - - - - - a3z
- Deferred tw (20.01) i1.28) (15.09) i44.90) 150,14 (84 85)
8 |Profiti{ Loss) after tax | 7-8) {T6.10) (32 63) T474 B (454 13) {283 54)
10 |iker Comprehensive Income
A 10 Toerms thae will nis be reclassified to poofit or loss - G a7 (287) 134 1462} 168
11) Income e relanng 1o nems that will not be reclussificd 1o R @170 080 (034) 240 {067
profit or kess
B0 Nermes that will be reclassified (o profil of loss - - - * = *
(1) Income thy relating to wems thit will be reclassified W ! y y
fit o7 hoss
11 | Total Comprehensive Tncome/{luss) (9+10) (Mo 1), (321n 7267 34934 (460 35) (281 93)
12 |Pasd-up equity shure cupital {Face value T |15 per share| E15n03 515203 515203 515303 5152m 5152m
13 |Other Equity (excluding revoluation reservesh - - . - »nmn
14 |Esrming per Share (Mot annuslised)
(on weighted avernge number of shares) { Face value of 210v-
e_ﬂB:ii: () (0. 14) (007 018 (153 10 %9) (135
« Ditluted (%) {0,14) {0.07) 0.14 .68 [0 B8} {1 54)




Notes:

I} The above results have been reviewed by the Audit Committee and approved by the Board of Directors of The
Investment Trust of India Limited ("the Company”) at its meeting held on February 07, 2022 The Statutory Auditor
of the Company have carried out an Independent Auditors’ Review of Interim Standalone Financial Results.

2} These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS")
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules as amiended from time to time.

3} During the quarter, the Company has acquired 106,81,179 equity shares of United petro finance Limited (“the
subsidiary”) from existing shareholders at an aggregate consideration of Rs 369,34 Lakhs.

4) The figures for corresponding previous quarter/period ended December 31, 2021 have been restuted/regrouped,
rearranged and reclassified wherever necessary.

5) The results for the quarter and nine months ended December 31, 2021, are available on the BSE Limited website
(URL:www.bseindia.com), the National Stock Exchange of India Limited website (URL: www.nseindia.com) and on
the Company’s website (URL: www itiorg.com),

For and on behalf of the Board

MEHUL E;-q;.::ﬁmgm The Investment Trust of Indis Limited
SHSHETH
RAMESH poresttsH CHINTAN = Domaivssneder |
20220207 Date 70220007
SHETH 1B:S1:18 +05'30° VUJAY VA VBB 40530
Chintan V. Valia
Mumbai, Februnry 07, 2022 Chairman

Please visit us at www.itiorg.com DIN: 05333936




