Regd office : I'lT House 36. Dr. R. K. Shirodkar Marg, TRUST

The Investment Trust of India Limited . THE
(Erstwhile Fortune Financial Services (Indix) Limited) . I INVESTMENT
Parel, Mumbai 400 012 CF INDIA

To,

The Manager The Manager

The BSE Limited National Stock Exchange of India Limited
Listing department Listing department

P.J. Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai 400 001 Bandra (East), Mumbai 400 051

Scrip Code : 530023 NSE Symbol : THEINVEST

Dear Sir/Madam,

Subject - Qutcome of the Board meeting

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to disclose the following:

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended September
30, 2022, duly reviewed and recommended by the Audit Committee and approved by the Board of

Directors of the Company, at their respective meetings held today i.e 11'" November, 2022.

2. Appointment of Mr. Rajesh Bhatia as the Group Chief Investment Officer (“CI0”) w.e.f 11" November,
2022.

Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended September 30,
2022 and brief particulars of Mr. Rajesh Bhatia are enclosed herewith as Annexure | and Annexure I
respectively.

The meeting of the Board of Directors commenced at 12:38 p.m. and concluded at 01:45 p.m.

For The Investment Trust of India Limited

ish Bhanushali
Company Secretary & Compliance Officer
Membership No — A40731

Date: 11/11/2022

Place :- Mumbai

B: 022 4027 3600 « F: 022 4027 3700 - E: info@itiorg.com + W: www.itiorg.com « CIN: L65910M 111991 PLCOG2067



RAMESH M. SHETH & ASSOCIATES

Chartered Accountants

402/403, Time Chambers, S.V. Road, Near Paaneri Stores, Andheri (West), Mumbai - 400058,
Tel : +91 22 4967 6768/ 4012 6767 M No : +91 9820297310 Email : office@rmsassociates.in

Independent Auditors’ Review Report on the quarterly and Year to date
Unaudited Consolidated Financial Results

Limited Review Report
To The Board of Directors of The Investment Trust of India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The Investment Trust of India Limited (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of
the net profit after tax and total comprehensive income of its associate for the quarter
ended 30" September, 2022 and year to date results for the period from 1 April, 2022
to 30" September, 2022 ("the Statement"), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. This Statement which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules, as amended, read with the circular,
issued there under and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

/=14 aRegulations, 2015, as amended, to the extent applicable.
p7 A5 %
f"\“ f g A

:f\;" aundp H’Ffﬁééstatement includes the results of the following entities:

(1 L M M Je
xg@@, e/ Name of the entity Relationship
~[ The Investment Trust of India Limited Holding Company
Fortune Credit Capital Limited Subsidiary Company
W& ITI Asset Management Limited Subsidiary Company
1 Fortune Management Advisors Limited Subsidiary Company



ITI Securities Broking Limited Subsidiary Company _[

Antique Stock Broking Limited Subsidiary Company
ITI Capital Limited Subsidiary Company
Distress Asset Specialist Limited Subsidiary Company
ITI Gilts Limited Subsidiary Company
ITT Mutual Fund Trustee Private Limited Subsidiary Company

IRC Credit Management Services Limited Subsidiary Company
ITI General Insurance Limited (formerly Subsidiary Company
known as ITI Nirman Limited)
ITI Alternate Funds Management Limited Subsidiary Company

United Petro Finance Limited Subsidiary Company
ITT Growth Opportunities L.LP Subsidiary LLP
Neue Allianz Corporate Services Private Step down subsidiary
Limited

Antique Stock Broking (IFSC) Limited Step down subsidiary

Intime Multi Commodity Company Limited Step down Subsidiary
Fortune Integrated Assets Finance Limited Associate

Toplink Advisors LLP Subsidiary of Fortune Integrated Assets
Finance Limited
Ventana Power Generation LLP Subsidiary of Toplink Advisors LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial information/ financial results of eleven subsidiaries and
three step-down subsidiaries, included in the unaudited consoclidated financial results,
whose financial information/ financial results reflect total assets of Rs. 62866.37 Lakhs
as at 30" September, 2022, total revenues of Rs.8167.52 Lakhs, total net profit /(Loss)
after tax of Rs. (12.34) Lakhs and total comprehensive income of Rs. (8.65) lakhs for
the quarter ended 30" September 2022, as considered in the Statement.

The Statement also includes Group’s share of net loss after tax of Rs 12.34 |akhs for
the quarter ended 30" September 2022 and total comprehensive Income of Rs. (8.65)
Lakhs for the quarter ended 30" September 2022 in respect of one associate (with its
subsidiaries), whose financial information / financial results have not been reviewed by
us. These financial information/ financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conc:luféji?fﬁ%};r%hvé;\‘:‘:tatement is not modified in respect of this matter.




EMPHASIS OF MATTER

1. We draw your attention to Note 5 of the accompanying consolidated financial
results, which relates to scheme of arrangement in the nature of demerger, as
approved by the Audit Committee and Board of Directors at their meeting held on
04" June 2022. The said demerger is of its ‘Non-lending Business Undertaking’ of
the holding Company into Distress Asset Specialist Limited, a wholly owned
subsidiary Company, with effect from the appointed date i.e., beginning of the day
on 1%t April 2022 under section 230 to 232 read with section 66 of the Act. The
Scheme is subject to approvals from Stock Exchanges, Members of the Company,
Hon. National Company Law Tribunal and other regulatory authorities. Our
conclusion on the statement is not modified in respect of this matter.

For Ramesh M. Sheth& Associates
Chartered Accountants
(ICAI Firm's Registration No. 111883wW)
Place of Signature: Mumbai
Date: 11.11.2022
UDIN No. 22101598BCUZMC1885

{Mehul R. Sheth)
(Partner)
(Membership No. 101598)



THE INVESTMENT TRUST OF INDIA LIMITED
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Statement of consolidated financial results for the quarter and six months ended September 30, 2022

(2 an lakhs}
Sr.No, _mmw

Audi [\,d

7 804 26 ‘J 05538 lS 69950 lh})KE &1 32406 73
954 'H 838, 17 1,168. ]E 1167 11 1,527.33

Revenue from operations

2 Other mcome
3 |Total Income {142) 33.934.06
1 Expenses
a) Purchase of trading goads 2,104.95 291851 252896 4347 16 9138 32
b) Changes in inventories of stock in trade {2.37) & 5.80 6:12 63 58
o) Employee benefits expelnse 2,908.65 2813206 276255 5,721.91 5633499 1050291
| d) Pnance costs 360.24 367.07 894,59 727.31 1.806.13 2,884 50
el Depreciation and amortisation expense 276.51 25853 24705 335.04 473 36 112128
£y Adlimimistratton and other expense 1,830.98 271363 227340 4.544.01 441033 9409 23
Total Expenses (a+brerg o) T478.96 407100 o 1654996 | 1667709 3311080
5 :’rnﬁf/{Ll])SS) before Share of profit of associates, exeeptional items 630,08 118150 1472 83
and tax (3-4)
fa Share of profit/tloss) of associqtes 29394 38277
7 |[Profit/(Loss) before exceptional items and tax (5+6) 678.99 m
3 [Exceptional ltems - — -

Tax Expense:

- Cwren tax

405,78 230.77 373 89 030.55 006l 16 k35662
‘ - Deferred (ax (19.03) (803) 219 48 (27.006) Y800 (172 56)
! - Tax m respeet off carlier years 0.79 - (12 14y
;» L [Net Profit/(Loss) after tax 9-10) 1,008 31 _lason
12 |Other Comprehensive Income
A (nhltens that will not be reelassified to profit or loss (0 98) 6148
() Income fax relatmy to items that will not be reclassified to profit or 025 (16 ()2)\
bOss

(1) liems thar will be reclassified to profit or loss

(1) Income tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income ( 1 1+12)

Net Profit attributable to:
Shareholders of the company
Non-controlling interests

863.39
08 81

(176.14)
(5.76)

157 99
8156 (12,90

Other Comprehensive Income attributable to:
Shareholdersof the company
Non-controlling imtcrests

(0.28)

(071 43 M

Total Comprehensive ncome attributable to:
Shareholders of the company
Non-controlling miteresis

{152.80 926.04 203 43

81 56 11388)

| i |‘.uLI-up cquity share capital (Face \J!m. el 210 per share) 55203 515203
|15 fOher Equity (excluding revaluation reserves) &
Dot Famine er Share (Not anualised)

&

Com wenghied sverage number of shares) (Face value ot 2 14 each)
- Basic (%)
- Diluted (¥

N9
(0.91)

I 80 03l
1.78 0.30 ‘




THE INVESTMENT TRUST OF INDIA LIMITED

Statement of Consolidated Assets and Liabilities

(2 in lakhs)

Total Assets

!ﬁ:)-. Fusioni vy 30 OA;;;ZZ 3l (.;\33.;(?72
Unaudited Audited
ASSETS
I.|Non-current assets
(a) Property. plant and equipment 778.36 788.02
(b) Right-of-use assets 1,826.32 2.071.84
(¢) Capital work-in-progress = 3.78
(d) Intangible assets 160.68 282.71
(¢} Intangible assets under development 29.99 -
() Goodwill on consolidation 803.28 803.28.
(2) Investments in Asseciate 9.902.68 9.791.96
th) Financial Assets
(1) Investments 8.,775.34 9,073.61
(i1) Loans 894.14 3.904.04
tiii) Other [Inancial assets 991.06 1.050.42
(1) Deferred tax assels (net) 4,039.27 4.020.32
(j} Other non current assets 1,459.58 2.113.09
2.|Current assets
(a) Inventories 6.960.03 736.93
(b) Financial Assets
(1) Investments 4481.38 4.483.77
(i) Trade receivables 13,219.12 7.971.49
(iii) Cash and cash equivalents 5.982.79 18.802.53
(iv) Other balances with Bank 19,527.75 10.525.61
(v) Loans 20,743.54 19.494.,59
(vi) Other financial current assets 1,819.21 2823.27
(¢) Other current assets 1,712.00 1.597.61

1,04,106.52

.00.338.89

I JEQUITY AND LIABILITIES
1.|Equity
(a) Equity share capital 5,224.22 5.152.03
(b) Other equity 56,173.72 54.930.88
Total equity attributable to equity share holders 61,397.94 6008291
(¢} Non-controlling Interest 39.57 45.33
Total Equity 61,437.51 60.128.24
Z.|Liabilities
i.|Non-Current liabilities
{a) Financial Liabilities
(1) Borrowings 813.55 2.415.57
(ii) Lease liabilities 1,742.47 [.888.89
tb) Provisions 418.78 404,25
ii.|Current liabilities
(a) Financial Liabilities
(1) Borcowings 15,347.67 10.075.76
(i) Lease liabilities 326.81 416.08
(iii) Trade payables 18,938.75 19.694.3 |
(iv) Other Financial Liabilities 3,49297 3.943.09
(H) Other current liabilities 1.155.08 1.207.58
(c) Provisions 432.93 164.52
Total Liabilities 42,669.01 40.210.65
Total Equity and Liabilities 1,04,106.52 1.0 338.89




THE INVESTMENT TRUST

OF INDIA LIMITED
Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabilities

(T in Jalchs )
Quarter ended Six months ended

30.09.2022
Unaudited

Segment Revenue

Broking and related services 419447
650.84

227792

3.602.59
1.019.07
297910

3.464,88
1.214.94
267594

7.797.06
1,669.91
5.257.02

9.190.73
2387 84
4.569 23

16,260 68
403526
9.523.54

Investment and Advisory services

Trading activitics

Financing activities 986.62 1.198.20 1.712.20 2,184.82 3.637.51 5847 28
Assel Munagement activities 301.15 197.6] 348.90 498.76 883 32 1,386,93
Total 8,411.00 8.996,57 1141686 17,407,57 20,668 63 3705569
Net Income from Operations 8,100.04 mw 16.867.61 18,149.92 33,954 06
Scpment Results - Profit hefore interest and tax -

757 20
23342

80.32

Broking and related services 1,727.47

2.484.67
263,04

270,55

3.456.70
87577
240.67

174,59 23427 (48.14)

Assel Management activities (LO016,67) 190 89) (2,207.56) (1246 04y

3,278 94 |

Total 990.32 5464 2.076.09 1,044.96 3
Less Finance cogt 360,24 367.07 894,59 727.31
[ sires| ramss

564091
Y83 79
391 54
(54 24)
(3.263.27)
3668 74
2.884.30

Investment and Advisory services 29,602

Trading Activities 190.23

Finanemy activities 50.67

Profit/(Loss) before tax 630.08 (31243)) " 118150

Segment Assets

Broking and related services 58,174.31 47,744 23 77.823.37 58,174,531 7782337 01614 98
Investment and Advisary services 50,091.05 49362 78 5943019 50,091,058 39,430 19 18.693 94
Trading activities 2,766.32 2.799 43 2981 10 2,766.32 208110 312263
Financing activities 40,400,681 3926800 45820 00 40,400.61 4582000 393356 78
Asset Management activities 7.603.99 768803 Y2707 7,663.99 Y3707 813322
[nter seement asscis (54,989.76) (34,414 47) (54,701.47) {54,989.76) (54,701 47) (60,233 63)
1,04,106.52 92,448 00 1,40.623 26 1.40,623 26
Segment Liabilitics
Brokmg and related serviecs 33,395,773 24.263 04 50.329.18 33.395.73 36329 18 38,594 38
Investment and Advisory services 6.668.401 6,008 11 17.826 99 6.668.01 17.826 99 7274119

Trading Activities 3.35 335 15 90
Fiancing activities 13.840.54 12,601,10 19,039 18
Asset Management activitics 1,680.75 1.664.61 86743

3.35
13,840.54
1,680.75

15690
19039 18
86743

[41 66
12,749 40
1.770 60

Inter sesmient liabilities (12,919.37) (13.314.23) (14,705 63) {[2,919.37) (14.765 63) (19968 78|
Total 42,669.01 31,316.98 7931305 42,669.01




THE INVE
CONSOLIDATED CASI FLOW

Particulars

STMENT TRUST OF INDIA LIMITED
STATEMENT FOR TH E

SIX MONTHS ENDED SEPTEMBER 30, 2022

(21

Six months ended

Six months ended

i Lakhs)

September 30,2022 September 30, 2021
Unaudited Unaudited
(A} CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 42838 | | 7 77
Adjustments for :
Depreciation and amortisation expense 535.04 473 36
Amortisation of share jssye expenses 1.00 4.61
Net (gain)/ loss on fair valuation ol investmenis through profit and loss (400.03) (20878}
Finance income on conversion of OCPS ino cquity (185.53) -
Net (gain ¥ lass on sale of mvestments (36.18) (20.70)
Interest expense pertaining to lease liability 35.30 86.22
Nel (gain )/ loss on Leage Modification (30.60) -
Loss allowances on receivables 65.68 52.53
Provision for non performing assets writlen back - (+13.95)
Provision for standard assets written bagk (1.535) (33.47)
Assignment receivables written off - 19.45
Bad Debts / Sundry balances written off (net) 331.10 357.69
Remeasurements of post employment benefit obligations 31.46 (A.71)
Gains and losses drising from translating (he financial statements of {oreign operation - 1.51
Loss allowances on loans T0.15 333.20
Share of profit of associates (110.73) (293 94)
Provisions for employee benefits 35.03 38.94
Interest expense 636.18 1.632 29
Operating Profit before Working Capital Change 1:404.70 3.095.02
Adjustments for :
tInerease )f Decrease in ‘T'rade and other receivables (2,653.23) (22,237.76)
(Increase)/Deerease in margin money deposit. fixed depusit and other bank balances (9,002.14) 1,562.64
Unerease)deerease in inventories (6,223.08) (3.727 69)
Inercases (Decreuse) in trade and other payables (1,011.79) 27.845 43
(17,485.54) 6.337 64
Direct taxes paid {net of refunds) 16.37 31539
NET CASH INFLOW/{OUTFLOW) FROM OPERATING ACTIVITIES (17,469.17) 6.852.03
(B} CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property., plant and equipment and Intangible assets (16524) {221.69)
(Increase ) Decrease in non current investiments 736.88 (6.020.53)
NET CASH INFLOW/[OUTFLOW) FROM INVESTING ACTIVITIES 571.64 (6.242.22)
(€) CASH FLOW FROM FINANCING ACTIVITIES
Net proceeds from borrowings 4,960.20 (3.440.18)
Interest expense (636.18) (1.632.29)
Payment of lease liabilities and interest (318.42) (294.08)
NET CASH INFL()‘-\'I(OUTFL()W) FROM FINANCING ACTIVITIES 4,077.79 (3.366 55)
NET !N('RE.“\S[‘_‘/(DE(IREASE) IN CASH AND CASII EQUIVALENTS (A+B-+C) (12.819.74) (4,735 74)
Cash and cash equivalents at the beginning of the period 18,802.53 12.367.57
Cash and cash equivalents at the end of the period 5.982.79 7.611.83 |
L —T

Notes

) The cash flow statement has been prepared
b) Previous period's figures have been regrouped / reclassified wh
¢ Figures in brackets represents cash outflow

as per mdirect method

Statement of Cash Flows
Tcation

as setout in Indian Accounting Standard tlnd AS 7y
lerever necessary. Lo confirm the current period's classif




Notes:

)

3)

6)
7)

The above results have been reviewed by the Audit Commitiee and subscquently approved by the Board of Direciors of The
[nvestment Trust of India Limited ("the Company") at its meeting held on November 11, 2022, The Statutory Auditor of the Company
have carried out an Independent Auditors' Review of Interim Consolidated Financial Results,

These results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind A8”) Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended
from time to time.

The consolidated financial results are based on the consolidated financial statlements prepared in accordance with Indian Accounting
Standard - 110 on "Consolidated Financial Statements" and includes the financial results of its wholly owned subsidiaries, subsidiaries
and step-down subsidiaries namely ITI Securities Broking Limited, Fortune Credit Capital Limited. Fortune Management Advisors
Limited. Antique Stock Broking Limited, IRC Credit Management Services Limited, IT] Gilts Limited. IT1 Mutual Fund Trustee
Private Limited, 1T General Insurance Limited, ITI Capital Limited, IT1 Alternate Funds Management Limited, Distress Asset
Specialist Limited. IT1 Asscl Management Limited, United Peiro Finance Limited, ITI Growth Opportunitics LLP. Intime Multi
Commadity Company Limited, Antique Stock Broking (IFSC) Limited, Neue Allianz Corporate Services Private Limited and its share
of profit of Associate namely Fortune Integrated Assets Finance Limited (including its subsidiary viz Toplink Advisers LLP and step
down subsidiary Ventana Power Generation LLP).

During the quarter, the Company has invested a sum of 2 996.88 lakhs in TTI Asset Management Limited (wholly owned material
subsidiary) by subscribing 40,000 equity shares of 10 each fully paid at price of 21250 per share and 1,98,750 partly paid up equity
shares at price of 21250 out of which 250 has been paid.

The Audit Committee and Board of Dircctor at their meetings held on June 04, 2022, approved the scheme of arrangement in the
nature of demerger of ‘Non-lending Business Undertaking” of The Investment Trust of India Limited ("TITIL" or "Demerged
Company"} into Distress Asset Specialist Limited, a wholly owned subsidiary company of TITIL ("DASL" or "Resulting Company™)
with effect from the Appointed Date viz beginning of day on April 1, 2022 ("Scheme") under Sections 230 10 232 read with Section
66 and other applicable provisions of the Companies Act, 2013 ("Act"). The Scheme is subject to approval from the stock exchanges,
members of the company, Hon ble National Company Law Tribunal(NCLT) and other regulatory authorities. The scheme is filed with
the stock exchanges for in principal approval and same is pending for approval.

Previous period figures have been regrouped/reclassified wherever necessary to confirm to current period presentation.

The results for the quarter and six months ended September 30, 2022, are available on the BSE Limited wehsite
(URL:www.bseindia.com): National Stock Exchange of India Limited websitc (URI,: www.nseindia.com) and on the Company’s
website (URL: www.iliorg.com).

For and on behalf of the Board
The Investment Trust of India Limited

f

Chintan V. Valia
Non Executive Chairiman

Mumbai, November [ 1, 2022
www.itiorg.com DIN: 05333936



RAMESH M. SHETH & ASSOCIATES

Chartered Accountants

402/403, Time Chambers, S.V. Road, Near Paaneri Stores, Andheri {West), Mumbai - 400058,
Tel : +91 22 4967 6768/ 4012 6767 M No +91 9820297310 Email : office@rmsassociates.in

Independent Auditor’s Review Report on the quarterly and year to date
Unaudited Standalone Financial Results

Limited Review Report
To the Board of Directors of

The Investment Trust of India Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial

September 2022 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 ang 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS34"), prescribed under Section 133 of the
Companies Act, 2013 (“the Act’) read with relevant rules, as amended, read with the
relevant rules, issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to issue a conclusion on the Statement based on ouyr review.

<. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

substantially less in scope than an audit conducted in accordance with Standards on
Auditing under Section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of gl significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

il & =ihformation required to be disclosed in terms of Regulation 33 of the SEB| (Listing
A T"‘f*;%@}ﬁfj“gations and Disclosure Requirements) Regulations, 2015, as amended, including

upitodh

he‘manner in which it is to be disclosed, or that it contains any material misstatement.
e




EMPHASIS OF MATTER

1.

We draw your attention to Note 4 of the accompanying standalone financial results,
which relates to scheme of arrangement in the nature of demerger, as approved by the
Audit Committee and Board of Directors at their meeting held on 04" June 2022 The
said demerger is of its ‘Non-lending Business Undertaking' of the Company into
Distress Asset Specialist Limited, a whally owned subsidiary Company, with effect from
the Appointed date i ., beginning of the day on 1st April 2022 under section 230 to 232
read with section 66 of the Act. The Scheme is subject to approvals from Stock
Exchanges, Members of the Company, Hon. National Company Law Tribunal and other
regulatory authorities. Our conclusion on the statement is not modified in respect of this
matter.

For Ramesh M. Sheth& Associates
Chartered Accountants
(ICAI Firm's Registration No. 111883wW)
Place of Signature: Mumbai
Date: 11.11.2022 s N
UDIN No. 22101598BCUZSP2462 W/’zu_qtﬁi

(Mehul R. Sheth)
(Partner)
(Membership No. 101598)



THE INVESTMENT TRUST OF INDIA LIMITED

Registered Office: ITI House, 36 Dr.R.K.Shiredkar Road, P:
CIN: L6S910MH1 9R1PLCO62067; Phone No: 02240273600, F:

Statement of standalone financial

— - m-m-

Particulars

Quarter ended

wel, Mumbai 400012
A 0273700, Email: cosecTelary@ itiorg.com; Wel
results for the quarter and six months o

bsite: www.itiorg.com

nded September 30, 2022

121 lakhs)

Year ended

30.09.2022 3006 2022 30.09 2021 AL032000 |
Uinaudited Unadhied . Unaudited Unaudited Audited
R
I |Revenue from operations 2.644.63 329640 301452 3,941.03 5.800 55 [1.500 95
2 |Other income 155.24 39219 S47.43 353361 82998
|3 |Total Income (1+2) 2,799.87 3.688 59 6,488.46 6,334 16 1243093
1 |Expenses O
a} Purchase of trading poods 210495 291831 3,023.46 LIRS P Y 9138 30
b) Changes n inventeries of stock 1 1ade (2.37) = (2.37) 612 63 58
e} Employce benefits expense 113.07 96 78 167 33 209.85 21707 500 38
d) Finance costs L44.30 12028 37223 264.58 743 82 [,304 25
&) Depreciation and amortisation expense 99,30 0788 13282 192.18 25243 474,13
{1 Admimstration and other expense 31164 30325 16582 614,89 308.01 834,10
Total Expenses (a+btetd+etf) 2,770.89 353170 337316 6,302.59 5,934 01 240476
5 |ProfitiLess) before exceptional items and taxes (3-4) 18.98 156 89 (35.91) [85.87 399 55 26117
G |Exeeptional ltems - L - -
7_|Profit/(Loss) before tax (5+6) 28.08 156.80 (35.90 185.87 955 2017
8 |Tax Expense:
= Current tax = - - e
= Tax m respect of carlier years - - - 1022)
- Deferred tax (2.76) (5.54) (3.28) (8.30) 124 89) (6307
U [Profitf{Loss) afrer tax (7-8) 3174 16743 | (32.63)] 19417 J2am 9511
0 [Other Comprehensive Income
A (1) Items that will not be reelassified to profit or loss 1.06 1.06 0.67 2,12 134 4.25
(i) Iuncome tax relating to ttems that will not be reclassified to 0.26) 07, ©17) (0.53) A (1.06)
profit or loss
B |t1) ltems that will be reclassified to prafit or loss = - u _ ”
(i) Income tax relating (o items that will be reclassified to ) ) ) ) )
profit or loss
L1 |Total Comprehensive Income/(loss) (9+10) 32.54 16322 (3213 195.76 42544 98 59
12| Pawd-up equity share capital (Face value 210 - per share) 522422 5.224.22 515203 §,224.22 515203 5,132.03
13 |Other Equity (exeluding revaluation reserves) - - = » 37.970090
14 [Earning per Share (Not annualised) -
{on weighted average number of shares) ( Face value of 2 10/- .
cach)
- Basic (3 0.06 003 0.07 (38 ()82 019
L - Diluted (2) 0.06 003 007 0.38 08 | uls




THE INVESTMENT TRUST OF INDIA LIMITED
Statement of standalone Assets and Liabilities

(T in lakhs)
;;‘. Particulars . a;q;;n o (‘;:Sj"
.09, 03.2022
Unaudited Audited
I [ASSETS
I.  [Noun-current assets
(a} Property, Plant and Equipment 23.91 18.08
(b) Right-of-use assets 1,167.50 1.423.17
(c) Intangible assets 1.88 1.59
(d} Investments in subsidiaries and associates 42,225.80 40.,872.04
(c) Financial Assets
(1) Investments 2,012.55 1,820.34
(1) Loans 284.26 300.18
(D) Deferred tax assets (Net) 747.12 739.36
(g} Other non current assets 973.44 1.020.57
2. |Current assets
{(a) Inventories 2.37 -
(b) Financial Assets
(i) Trade reccivables 2,959.36 3,034,235
(ii) Cash and cash equivalents 95.20 19.87
{iii) Loans 2,00 2.00
(1v) Other financial current assets 270.20 261.58
(¢) Other current assels 408.65 304.03
Total Assets 51,174.24 49 817.06
I [EQUITY AND LIABILITIES
1. |Equity
{a} Equity share capital 5,224.22 5,152.03
(b) Other Equity 39,551.35 37.970.90
Total Equity 44,775.57 43,122 .93
2. |Liabilities
i Non-current liabilities
(a) Financial Liabilities
(i)Borrowjngs 245.41 1,879.59
(i) Lease liabilities 996.12 [,174.46
(b) Provisions 22.42 22.42
ii. |Current liabilities
(a) Financial Liabilitics
(1) Borrowings 4,229.75 2,748.75
(11} Lease liabilities 326.81 416.08
(iii) Trade payables 134.16 141.96
(iv} Other Financial 1.iabilities 231.69 133.97
{b) Other current liabilities 103.10 136.59
(c) Provisions 109.21 40.31
Total Liabilities 6,398.67 6.694.13
Total Equity and Liabilities 51,174.24 49.817.06




THE INVESTMENT TRUST OF INDIA LIMITED

CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2022

Particulars

Six months ended
September 30, 2022

(R in Lakhs)
Six months ended
September 30, 2021

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/{Loss) before tax as Rer statement of Profit and Loss
Adjustments for :

Depreciation and amortisation expenses

Corporate guarantee charges

Finance income on conversion of OCPS into equity

Assignment receivables written off

Provision for employee benefits (Net)

Loss allowance on receivables

Amortisation of share issue expenses

Net (gain)/loss on fair valuation through profit and loss

Net (gain)/loss on Lease Modification

Interest expense pertaining to lease liability

Remeasurements of post employment benefit obligations
Interest expense

Dividend income

Operating Profit before working capital change

Adjustments for :

(Increase) / Decrease in trade and others receivables
(Increase)/decrease in inventories

Increase / (Decrease) in trade payables, other payables and provisions

Direct tax paid (net of refunds)
NET CASH INFLOW /[OUTFLOW) FROM OPERATING ACTIVITIES

B CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment and Intangible assets
(Increase) / Decrease in investments in subsidiaries
(Increase) / Decrease in investments in non current investments
NET CASH INFLOW /(OUTFLOW) FROM INVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVITIES
Net proceeds from borrowings
Payment of lease liabilities
Interest expense
NET CASH INFLOW / (OUTFLOW] FROM FINANCING ACTIVITIES

NET INCREASEI(DECREASE} IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Unaudited Unaudited
185.87 399.55
192.13 252.43
(44.38) (58.20)

(185.53) -
= 19.45
= 5.09
60.02 24.48
- 4.61
(32.21) {189.55)
(30.60) .
63.29 84.91
2.12 1.34
201.28 658.90
(8.13) {8.13)
403.91 1,194.88
(79.21) {504.65)
(2.37) 6.12
131.35 373,00
453.67 1,069.35
47.13 66.01
500.80 1,135.36
{9.89) (350.99)
(1,309.38) -
(160.00) ;
(1,479.27) (350.99)
1,488.13 {44.19)
{233.05) -
(201.28) (658.90)
1,053.80 (703.08)
75.33 81.28
19.87 226.43
95.20 307.7T|

Notes:

a) The Cash flow statement has been prepared under "Indirect method" as set out in IND AS 7- Cash flow statement.

b) Previous period's figures have been regrouped / reclassified wherever necessary, to confirm the current period's ¢l

c) Figures in brackets represent cash outflow.

assification.




Notes;

I} The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors
of The vestment Trust of India Limited ("the Company”) at its meeting held on November 11, 2022 The Statutory
Auditor of the Company have carried out an Independent Auditors' Review of Interim Standalone Financial Results.

2) These results have been prepared in accordance with the [ndian Accounting Standard (referred to as “Ind AS™)
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules as amended from time to time,

3) During the quarter. the Company has invested a sum of 996.88 lakhs in I'TT Asset Management Limited (wholly
owned materjal subsidiary) by subscribing 40,000 equity shares of 210 each fully paid at price of 1250 per share
and 1,98,750 partly paid up equity shares at price of 1,250 out of which ¥250 has been paid.

4) The Audit Committec and Board of Director at their meetings held on June 04, 2022, approved the scheme of
arrangement in the nature of demerger of ‘Non-lending Business Undertaking’ of The Investment Trust of India
Limited ("TITIL" or "Demerged Company") into Distress Asse Specialist Limited, a wholly owned subsidiary
company of TI'TIL ("DASL" or "Resulting Company"} with ¢ffect from the Appointed Date viy. beginning of day on
April 1, 2022 ("Scheme") under Sections 230 10 232 read with Section 66 and other applicable provisions of the
Companies Act, 2013 ("Act"). The Scheme is subject 1o approval from the siock cxchanges, members of the
company, Hon’ble National Company Law Tribunal(NCLT) and other regulatory authorities. The scheme is filed
with the stock exchanges for in principal approval and same is pending for approval,

5) Previous period figures have been regrouped/reclassified  wherever necessary to confirm o cyrrent period
presentation.

6) Asperind AS 108 "operating segment” segment has be disclosed in consolidated financial results, hence no seperate
disclosure has been given in standalone financial results.

7)  The results for the quarter and six months ended september 30. 2022, are available on the BSE Limited website
(URL:www.bseindia.mmL National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the
Company’s website (URL: www.itiorg.com).

For and on behalf of the Board
The Investment Trust of India Limitec

e

Chintan V. Valia
Chairman
DIN: 05333936

Mumbai, November 11, 2022
Www.itiorg. com
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Reason for change

Effective Date of Appointment
Terms of appointment

Brief profile

Disclosure of relationships

between directors and / KMPs

For The Investment Trust of India Limited

Company Secretary & Compliance Officer
Membership No - A40731

Date: 11/11/2022

Place :- Mumbai

Annexure ||

Mr. Rajesh Bhatia

Chief Investment Officer

Not Applicable

11th November, 2022

As per Company’s Policy

Education Qualification

He is a Commerce graduate from H.R. College of Commerce
& Economics and holds a degree in AcMA (cost and
management accounting) and CFA from the CFA Institute of
USA.

Experience.

He has 30+ years of investment experience in Indian equities
and 10+ years in the field of Alternative Investments {Long-
Short fund management).

1. He has worked as the CIQ of Simto Investments, g
subsidiary of Tata Investments;

He was a Co-foundar & CIO in Heritage India
Advisors, Indian advisor to New York based,
Heritage Capital, &n India long-short equity fund;
The Heritage Fund Was nominated as among the
Top 5 funds in India for its performance in 2010,
by Eureka Hedge, an independent international
data provider and alternate research firm,

3. He was Senjor VP & Head, Portfolio Management
Services  (PMS), Reliance  Capital Asset
Management; started the business unit for the
firm in 2004

Not applicable




