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Financial Statements (Consolidated and Standalone) for the year ended March 31't, 2023

Audited Financial Results (consolidated and Standalone) for the Quarter/ Year ended March

as recommended by the Audit Committee and approved by the Board of Directors of the
y, at their respective meetings held today i.e, grh May, 2023.

s report with unmodified opinions on the aforesaid Audited Financial Results (consolidated and

Street,
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For The

Results (consolidated and standalone) for the quarter / year ended March 31,2023; and
thereupon are enclosed herewith as Annexure I

Board of Directors commcnced at 04:40 p.m. and concluded at 06:00 p.m.

to take the above on record and acknowledge receipt.
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RAMESH M. SHETH & ASSOCIATES
Chartered Accountants

hambers, S.V. Road, Near Paaneri Stores, Andheri (West), Mumbai - 4

7 6768/ 4012 6767 M No : +91 9820297310 Email : office@rmsassocii

lent Auditor's Report on the audit of quarterly and annual Consolidated

I Results of The lnvestment Trust of lndia Limited Pursuant to the Regulation

r SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015'

rded.

Board of Directors of
/estment Trust of lndia Limited

I

: audited the accompanying consolidated financial results of The lnvestment

lndia Limited ("Holding Company") and its subsidiaries (the Holding Company

subsidiaries together ieferred to as "the Group") and its associates for the

and year endedMarch 31, 2023 ("Statement"), being submitted by the Holding

ry pursuant to the requlrement of Regulation 33 of the SEBI (Listing

cns.andDisclosureRequirements)Regulations,20l5'aSamended(.'Listing
ions").

pinion and to the best of our information and according to the explanations

, us and based on the consideration of the reports of the other auditors on

e audited financial statements and on the other financial information of the

rries and associates, the Statement:

rclude the annual financial resutts of the following entities: -

000s8.
ltes.in

Name of the entity Relationship

TI e lnvestment Trust of India Limited Holding ComPanY

Subsidiary ComPanYF( rtune Credit Ca pita I Lirnited

ll Asset Management Limited Su bsidiary ComPanY

Ft rrtune Management Advisors Limited 5u bsidiary ComPanY

I Securities Broking Limited Subsidia ry Company

A rtiq ue Stock Brol:ing Lim ited Su bsidia ry ComPanY

I Ca pital Limited Subsid ia ry ComPanY

D stress Asset Specia list Limited 5u bsidla ry ComPa nY

I Gilts Limited Subsid iary CompanY

a

I Mutual Fund Trustee Private Limited Subsidia ry ComPanY

General lnsurance Lim ited (formerly known

ITI Nirman Limited_)

Alternate Funds Management Limited

Su bsid ia ry ComPanY

Su bsid ia ry Com PanYll
t-

!
1.

I\

l-Gold Loans Limited (Formerly known as

nited Petro Fina nce Limited)

Subsidia ry ComPanY

'l Growth OPPortunitieJ LLP. Subsid ia ry LLP

eEalir,E-Agruqa"tq'lt!:llryagLi,'t"gLsreP-qgvEgb''dErv-
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ue Stock Brokin down subsid ia

MU|ti CO !ornpl|-_LlqLted
ted Assets Fina nce Limited

presented in accordance with the requirements of the Listing Regulations

andthis regard;

3.9 a true and fair view in conformity with the recognition and measurement

nciples laid down in the lndian Accounting Standards ("lnd AS") and other

ng principles generally accepted in lndia, of the consolidated net profit

other comprehensive income and other financial information of the Group

the quarter and year ended March 31 ,2023.

Basis; Opinion

We co ucted our audit in accordance with the Standards on Auditing (SAs), as

Our
bilities for the Audit of the Consolidated Financial Results" section of our

report.
'Code
the ethi
the
ethical bilities in accordance with these requirements and the Code of Ethics

We that the audit evidence obtained by us and other auditors in terms of their

reports
provide

to in "Other Matter" paragraph below, is sufficient and appropriate to

basis for our opinion.

and Board of Directors' Responsibilities for the Gonsolidated

Financial Results

consol

issued
compl

for
the A,ct

financi

of tht:

under Section 143(10) of the Companres Act, 2013, as amended ("the Act")

cnsibilities under those Standards are further described in the "Auditor's

ie are independent of the Group and its associates in accordance with the

Ethics' issued by the lnstitute of chartered Accountants of lndia together with

requirements ihat are relevant to our audit of the financial statements under

ions of the Act and the Rules thereunder, and we have fulfilled our other

ment have been prepared on the basis of the consolidated annual financial

The Holding Company's Board of Directors are responsible for the

and presentition of the Statement that give a true and fair view of the

ated net profit and other comprehensive income and other financial

ion of the 6roup including its associates in accordance with the applicable

standards prescribed under section 133 of the Act read with relevant rules

3under and other accounting principles generally accepted in lndia and in

:e with Regulation 33 of the Listing Regulations. The respective Board of

of the comfianies included in the Group and of its associates are responsible

ance of adequate accounting records in accordance with the provisions of

safeguarding of the assets oi the Group and its associates and preventlng

fraud-s and 6ther irregularities; selection and application of appropriate

I policies; making judgments and estimates that are reasonable and

inii tn" oes,gn, rm[tementation and maintenance of adequate internal

controls, that were operating effectively for ensuring the accuracy and

of ihe accounting recordi, relevant to the preparation and presentation

nt that give a trud and fair view and are free from material misstatement'

Subsidiary of Fortune lntegrated
Assets Finance Limited

Subsidiarv of Toplink Advisors LLP

ink Advisors LLP

tana Power Generation LLP

-l



whether ue to fraud or error, which have been used for the purpose of preparation of

the by the Directors of the Holding Company, as aforesaid

ln ring the Statement, the respective Board of Directors of the companies

in ihe Group and of its associates are responsible for assessing the ability of

and of its associates to continue as a going concern, disclosing, as

, matters related to going concern and using the going concern basis of

I unless the respective Board of Directors either intends to liquidate the

to cease operations, or has no realistic alternative but to do so'

ective Board of Directors of the companies included in the Group are

free from material misstatement, whether due to fraud or error, and to issue

's report that includes our opinion. Reasonable assurance is a high level of

but is not a guarantee that an audit conducted in accordance with SAs will

ect a materiil misstatement when it exists Misstatements can arise from

rror and are considered material if individually or in the aggregate, they could

ly be expected to influence the economic decisions of users taken on the

professional scepticism throughout the audit. We also:

and assess the rrsks of material misstatement of the Statement, whether

to fraud or error, design and perform audit procedures responsive to those

l.andobtainauditevrdencethatissufficientandappropriatetoprovidea
for our opinion. The risk of not detecting a material misslatement resulting

fraud is higher than for one resulting from error, as fraud may involve.

usion, forgeri, intentional omissions, misrepresentations, or the override of

I

the
appl

Audil
Resu

for overseetng the financial reporting process of the Group.

sResponsibilitiesfortheAuditoftheConsolidatedAnnualFinancial

Our are to obtain reasonable assurance about whether the Statement as a

accou
Group
The

wholer
an aud
ASSUTA

alway's

As part
mainl.ai

fraud or

basis these Statement.

of an audit in accordance with SAs' we exercise professional judgment and

ain an understanding of internal control relevant to the audit in order to design

it procedures that ire appropriate in the circumstances but not for the

of expressing an opinion on the effectiveness of the Company's internal

the appropriateness of accounting policies used and the

n".t o?'u.iornting estimates and related disclosures made by the

control.

and Board of Directors.

Listing Regulations

w"netner a material uncertainty exists related to events or conditions

oE te the appropriateness and reasonableness of disclosures made by the

of Directors in terms of the requirements specified under Regulation 33 of

nclude on the appropriateness of the Management and Board of Directors use

ii" S"i.S "onidtn 
basis of accounting and' based 

.on 
t1"-.111t^:Y'9:T:



are required to draw attention in our auditor's report to the related disclosures
consolidated annual financial results or, if such disclosures are inadequate,

our opinion. Our conclusions are based on the audit evidence obtained

to the date of our auditofs report. However, future events or conditions may

the Group and its associates to cease to continue as a going concern.

uate the overall presentation, structure and content of the Statement,
underlyinguding the disclosures, and whether the Statement represent the

rsactions and events in a manner that achieves fair presentation.

orm procedures in accordance with the circular issued by the SEBI under

ulation 33(8) of the Listing Regulations to the extent applicable

n sufficient appropriate audit evidence regarding the financial

s/financial information of the entities within the Group and its associates to

an opinion on the Statement. We are responsible for the direction,

on and performance of the audit of financial information of such entities

uded in the statement of which we are the independent auditors. For the other

included in the Statement, which have been audited by other auditors,

other auditors remain responsible for the direction' supervision and

mance of the audits carried out by them We remain solely responsible for

audit opinion.

the results of our work; and (ii) to evaluate the effect of any identified

in the Slatement.

may cast significant doubt on the ability of the Group and its associates to

nue as a going concern. lf we conclude that a material uncertainty exists,

rnicate with those charged with governance of the Holding Company and

entities included in the Statement of which we are the independent auditors

among other matters, the planned scope and timing of the audit and

audit fi-ndings, including any significant deficiencies in internal control that

during our audit.

provide those charged with governance with a

with relevant ethical requirements regarding

icate with them all relationships and other matters

is the magnrtude of misstatements in the Statement that, individually or in

, makes it probanle that the economic decisions of a reasonably

geable user of ihe Statement may be influenced. W-e consider quantitative

[-y and qualitative factors in (i) planning the scope of o-ur audit work and in

We
such
regard
signifi
WC

We statement that we have
independence, and to
that may reasonably be

related safeguards.

We irl
u nd err

thoug to bear on our independence, and where applicable,

of Matter

performed procedures in accordance with the circular issued by the SEBI

,grtrtion 33 (8) of the Listing Regulations, as amended to the extend

draw your attention to Note 5 of the accompanying Statement which relate to

of investment in wholly owned subsidtary i e IRC Credit Management Service

61r!!$"rr'!' -i{"'

^ 

lol5987i';
\D*\_J.6,1

I_



Lin
salr
Set
tl-e

ed ("non-material subsidiary"). During the year ended March 31,2023, the

of the entire stake held in wholly owned subsidiary i.e IRC Credit Management
Limited (non matertal subsidiary) transaction was completed and effect of

same has been given in these financial results. Our conclusion on the

is not modified in respect of this matter.

stated in paragraPh above.

2 \Ate

ir to

raw your attention to Note 6 of the accompanying Statement' which relates

reme of arrangement in the nature of demerger' as approved by the Audit

mittee and Board of Directors at their meeting held on 04ih June 2022 The
demerger is of rts 'Non-lending Business Undertaking' of the holding Company

Distres! Asset Specialist Limited, a wholly owned subsidiary company, with

from the appointed date i.e., beginning of the day on lstApril 2022 under

n 230 to 23ia reaa with section 66 of the Act. The Scheme is subject to

rvals from Stock Exchanges, Members of the Company, Hon National

pany Law Tribunal and other regulatory authorities. Th.e effgc! of the Scheme

given after all necessary approvals are obtained and the Scheme becomes

,6. Our conclusion on the Statement is not modified in respect of this matter'

step-downsubsidiarieswhoseFinancialStatementsreflectGroup'sshare
rl assets of Rs.66.650.13|akhs as at March 31,2023' Group's share of total

ue of Rs.5,270.54lakhs and Rs 17,009.44 lakhs for the quarter and year

I 3'lstMarch 2023 respectively, Group's share of total net profit after tax of

1,062.31 lakhs and Rs.836.53 lakhs for the quarter and year ended 31st

"ct, 2023 respectively and Group's share of total comprehensive income of

i l ,038.lOlakhs and Rs 817.88lakhs for the quarter and year ended

stMarch, 2023, as considered in the Statement, which have been audited by

rrespectiveindependentauditorsTheindependentauditors'reportson
ncial statements of these entities have been furnished to us and our opinion

the statement. in so far as it relates to the amounts and disclosures included

respectoftheseentities,isbasedsolelyonthereportofsuchauditorsandthe
performed by us are as stated in paragraph above'

Statement also includes Group's share of net profit after tax of

.209. 12 lakhs and Rs.41 3 68 lakhs, total comprehensive lncome of

.20T.0ELakhsandRs.4lT.64lakhsforthequarterandyearended3l'tMarch'
respectively in respect of one associate, whose financial results have not

.udit"d by'r.. These financial results of the associate have been audited

their respective independent auditors' whose reports have been furnished to

by the Management and our conclusion on the Statement, in so far as it relates

the amountJ and disclosures included in respect of the associate' is based

ely on the reports of the other auditors and the procedures performed by us

u,ill

Other

1. statement includes the audited Financial Results of ten subsidiaries and

ropinionontheStatementisnotmodifiedinrespectoftheabovematterswith
oect to our reliance on the work done and the reports of the other auditors'



to
to

Statement includes the results for the quarter ended March 31, 2023 being
balancing figures between the audited figures in respect of the full financial
ended March 31 ,2023 and the published unaudited year-to-date figures up

end of the third quarter of the current financial year, which were subjected
limited review by us as required under the Listing Regulations.

Place ol' : Mumbai
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For Ramesh M. Sheth & Associates

Chartered Accountants

(ICAI Firm's Registration No, 111883W)

( Partner)

(Membership No. 1O 1598)

--f ouerrons )B
9l M. Nq.- )."-

ehul R, Sheth)

Date:



.TII[] INVES'I'MI]NI' ]'RUST OI,' INI)TA I,IMI'I'ET)
Reltistet( d Oflic(: I I I tloulie. 36 Dr.R.K.Shirodk!r Road. Parrl. yu'nbdi 100012

PL(1062067r l'hotrr \r: lr22-,10271600. ra\: ,10273700. Umxil: ros(.r.lrr!fi'ili('rg.cofll \\'rl)sil!: \$$.itiors..on,

ol consolidatcd linancial r0sults lbr thc quartcr and year cndcd NIarch 31,2023

(a rn L.rkhs. c\ccpl crnrrng pcr \11!rcr

Sr,\0, Quarter ended Year endcd

31.03.2023 tt.\).20)2 I r.01.2022 3t.03.2021 I1.01.2022

Audircd Unaudited Audilcd Audircd Auditcd

I

2

3

Income fronr oI trations

t2)

Revenue Ilom oF

Other incomc

Totsl lncome (l

7,440,27

579.39

6,656.07

479.7',7 28t.27

30,106.58

2,,116.53

r2.406.71

8,,ll9,66 7.135.84 8,231.52 32,123.11 11.934.06

4 ||xpenses

b) L'haDges in in

c) I)cprrcintion I

'IotrlE\penscs

ding goods

entodes ofslol"k in lradc

Jits expense

rd ano.tisation expensc

a+b+c+d+c+f)

1,161.08

2,a79.54

395.10

351.27

2,264.52

1,136_69

2_31

2,641.31

121 .33

292.71

2.051.55

2,159.96
I r.45

2,,104.59

51 1.46

162.87

2,684.81

7,921.23

11,245.82

1.449.71

l,t19.tJ2

8,862.68

9.1:1ll.12

6t 58

10,502.91

l,lr{r.1.50

l, t2 t.2ti

9.109 2l

7,05t.51 7.057.02 8,355.16 30.658.19 lt.t t9 n2

1

8

9

Profiu(Loss) bc

and trx (3-4 |

Shar€ of profit/
Profit/(l,oss) bt
Exceptional ller
Profit/(l,oss) be

ore Sharc of profil 0f associales. exceplional items

ore erceptional items and tax (5-6)

ore lar (7+8)

r,168.15

207.0IJ

18.82

99.83

(r2-r.61)

l,1l.t)li

1,764.62

417.64

a14.14

111217

1,57s.2J I7lt.65 18.14 2,t82.26 1,197 0l

t,575.23 tTli 65 t8.34 2,182.26 l,197.01

l0 'Iar Expensc:

- Dcltrrcd tix
- 'l ax in respecl ofearlier years

ss0.0l

(29r.40)

0.31

l?8.48

(28.78)

5.91

I15.04

l2t t.22J

(r2.r5)

1,16s.06

1i17,24)
't.01

l.2lr) 62

( l7:.56)

( r2. r4)

ll Nrl Prolit/(l,os! rftrr lar {9-10) 1,316.29 22.98 (73.13) 1,157.17 t.l5 0!

t2

B

Other Comprel
(i) Items firt wil
(ii) lncomc lax r(

(i) Items that wi1

(ii) lncome trx 11

ensivc Income / (Loss)
not be reclassified to profit or loss

latirg 10 items that will rrot be recl ssillcd 1o profit or

bc rcclassified to prolit or Ioss

laling to ilems fial lvill I)e r€clas\rlied lo profil or loss

(60.99)

14.04

12.28

(r.88)

6t 53

(16.r7)

lt7.2s)

{.(1.1

6t.48

( l6 0l)

ll 'lblrl Comprch nsive lncomc / (t-oss) ( I l+12) l,2ri9..l.l 3l.3ri 127.9 7\ r,r44.16 190.55

l1

t5

l6

Net Profit r(ril
Sharcholdcrs of
No$-co rolling

Other Compr€l
Sharcholdcrs of
Non-controlling

Totrl Compreh
SharcholdcN of
Non-controllinB

utablc to:
Tc Company

rosive Income / (Loss) atlribul:rhlc to:

nc Compan)

xrsilc Incomr / (Loss) lttribulable to:

1,302.65

l3.7tt

(46.es)

0.14)

1,255.70

13.64

23.12

(0.74)

I0.40

34.12

(0.74)

27.13

( r0r.06)

45.34

0.02

13.07
(101.04)

I,t50.09
'7.2t1

( r.1.07 )

(l.l,r)

r.137.02

7.t1

157 99

( 1:.90)

.1514

00:

201.11

( ll.lllt)

Paid-up cqLrity s

Othcr Equit, (cr

Darning per Sha

(on weightea av,

- Basic (t)
- Diluted (l)

,are capitrl(Iace valuc (,i al0 pcr n rc)

:ludinS rcvaluution rcsclvcs)

e (oolaDnualised forlhc inlerim pcrxxis)

rage nunrber ofshares) (Face vah! of I l0 cach)

5,221.22

2.50

2.50

0.0s

0.05

5,152.01

(r.5s)
55)

5.224.22

5't,415.t{t

2,21

L2l

5.152.0:l

s,1,910.118

0|
0.l0

ffi ol

CIN:

I



\ oles:

l) The above have been revieu'ed by the Audit Committee and subsequently approved by the Board ol Directors 01- lhc
Investment T of India Limited ("the Company") at its meeting held on May 9, 2023. The Statutory Auditor of thc Company havc

carricd out an Auditors' Revicw of tnterim Consolidated Financial Results. The statutory auditors havc issuod audit rcport
with unmodifred on the above results.

2) I hese results been prepared in accordance with the Indian Accounting Standards (refenEd to as "lnd AS") Irinancial Reporting
plescribed Section 133 of the Companies Act, 2013 read with Companies (lndian Accounting Standards) Rules as amended
from time to

3) The financial results are based on the consolidated financial statemgnts prepared in accordance with lndian Accounting
"Consolidated Financial Statements" and includes the financial results of its wholly owned subsidiaries, subsidiariesStandard - I ll)

and step-down namely tTI Securities Broking Limited, Fortune Credit Capital Limited, Fortune Managcmenl Adviso,.s
Limited, Stock Broking Limited, ITI Cilts Limited, ITI Mutual Fund Trustee Private Limited, ITI General Insurance Limitcd,
I'll Capital Li ITI Altemate Funds Managemenl Limited, Distress Asset Specialist Limited, ITI Assct Managcment t,imited, ll l
Cold Loans (Fornerly known as United Petro Finance Limited), ITI Growth Opportunities LLP, Intinle Multi Comnrodity
Company

Associate

subsidiary V

4) During the , the Company has invested a sumof {993.75 lakhs in I'll Asset Management Limited (material subsidiary) by
paying linal c rll ofRs.500/- each on I .98,750 fully paid up equity shares at price of I I,250.

Antique Stock Broking (l['SC) l-imjted, Neue Allianz Corporate Services Private I-imited and its sharc of prolit ol'
Fonunc lntegratcd Assets lrinance Limited (including its subsidiary viz loplink Advisors l,l,P and step down
Power Generation LLP)-

Maroh 31,2023. the sule ofentire stake held in whotly orvn subsidiary i.c IRC Crcdrl Managcmcnl Scrviccs

subsidialy )lransaction w,os completcd and effcct of thc samc has bccn givon in lhesc llnancial rcsulls.

quarter and year ended March 31, 2023, arc available on the BSE Limited website (URl-:www.bseindia.com):

of India Limited website (URL: www.nseindia.com) and on the Company's website (URL: www.itiorg.com).

During the year

Limited ( non

and Board 01' Director at their meetings held on Junc 04, 2022, approved the Scheme of arrangement in the

of 'NonJending Busincss Undertaking' of The Investment Trust of India l-imited ("TITIL" or "Dcmergcd

Company") into

with eflect from
Asset Specialist Limited, a wholly owned subsidiary company of TITIL ('DASL" or "Resulting Company")

Appointed Date viz. beginning ofday on Ap1,l1,2022 ("Scheme") under Sections 210 to 232 rcad with Scction

66 and other provisions ofthe Companies Act,20l3 ("Act"). ]'he Scheme is subject to approval from the stock exchanges,

members of the , Hon'ble National Conlpany Law Tribunal(NCLT) and other regulatory authorities. 'Ihe Schcmc is tlled with

thc stock for in principal approval and same is pending for approval. The effect of the Scheme shall be given when all the

approvals arc and the Scheme becomcs cti'ectivc.

7) Prcvious period hgwes have been regrouped/reclassified wherever necessary to confirm to cu[ent period presentation.

8) The figures for quarter ended March 31, 2023 and March 31, 2022 represents the balance between auditcd financials in rcspcct of
the lull financial and those reyiewed financials which were published till the third quarter ofthe respective financial years.

5)

6) 'fhe Audit
nature of

9) The results for
National Stock

Mumbai. May
www.iliors.cor!

Ior alld on behall ol thc lloard

I he lnvestment '[ rust of India l,imitcd

W"t
Chintan V. Valia

^'on 
Ilxccutivc I)ircclol aDd (lhairman

DIN:05lll916

I



THtr INVIiSTMTNT TRUST OF INDIA I,IMITED
Reporting of Consolidatcd Segment wise Revcnue, Results, Assets and l,iabilitics

Quarter endcd

3t.01.2021 1t.12.2022 11.03.2022 3t.01.2023 31.03.2022
Audited tJnauiiircd Audired Audiled

Segment ReYenuc

Broking and relaied I

Investm€nt and Advi

Tradin8 activities

Financing actiYilies

Assel Managerncnt a

Total

l€ss: Inter segnell re

Net Income from On

:r'\'iccs

nvirics

5,124.49

l.l I l.l6
t,193.30

1,102.69

331.11

t,151.75

912 6tt

1.915 1.1

r,063.55

l0t 05

t,6t9.17

860.58

2,361_25

1,134_51

352.44

t6,174.30

l,?t3.95

{t,-:r65.66

4,151.05

1,1.32.91

16.260.6Ii

1,0:r5l6
9.525.54

5,8,11.28

1,186 9l
8,862.95

443.29

't,467.11

331.53

8,328_14

96.62

13,737.89

r,314.78

17,055.69

3,121.63

8,419.66 7,135.84 8,21t.52 32,421.r I 31,934.06

S€8ment Resulti - Pr

Broking and rclar:cd r

Investmeni urd Advi

Trading Aclivities

Assct Managemcnl a

Total

Profit/(Loss) belbre

,fit before inter$t rnd lrx
2,t42.99

493.41

49.23

8.13

(8.10.71)

826_28

86.01

t98.73

204_23

(909.r0)

1,218_62

149.11

4S.23

(15.98)

(1.0.12.76)

5,353.95

442.45

5lE.5l
416.E2

(3,947.37)

(5.12,1)

(.r.l6t t7)
1,761.25

-r95.10

406.15

t27 tl
387.82

511.46

1.2 t,t.36

1,149.14

1,698 74

2,884.50

1,t68,15 7{t.lt2 (r23.61) t,761,62 8 l.r 24

Segment Assets

Broking and relared !

lnvestment and Advi

Trading aclivities

Assct Meagcmcnt a

Imer segm€n! assets

55.854.8,1

51.265.98

2,067.65

45,7Ii9.26

7.98{.90

(s1.192.83)

64,114.99

50,466.70

2.656.08

42,t83_41

7,814.99

(60,53i.501

6l,60tt 7l

'111,(,95 !4
1.122 a2

lt.It:l tl
(60.111.65)

55,854.84

51,265.98

2,067.65

45,789.26

7,984.90

(51.192.81)

61,608.71

4ti,695.9.1

I,12)..6)

19.156 rlt
8, r l:t l2

(60.: |.65)
l.t 1.769.80 t,06,898.72 1,00,68t.62 l.t l,?69.80 1.00,683.62

Segment Liabilities

Broki[g and relared !

Investrnenl and Advi

Trading Aclivities

Financing activilcs
Assct ManaScmcnt a

Inler segment liabilitl

Totrl

29,117.40

6,413.42

7.O2

17,!96.07

t.754.72

(7,,105.1t9)

39,068.06

6,722.83

8.21

t4,55t3.t0

t,75?.81

(t7,551.01)

38.588.1I
'1,214.09

141.96

12.719-10

1,770.60

(19,968.78)

29,141.40

6.411.42

7-02

17,196.07

|,758.72
(?.40s.89)

3tt.5u8.lI

1,211.09

1.11.96

1.1.7.19.,10

47,176.74 44,563_99 40,555.38 17,t76.71

ffi af



THE INVESTMENT TRUST OF INOIA LIMITED

Audited Consolidated Assets and Liabilities

Particulars

ASSETS

Non-current assets

(a)Property, plant and equipment
(b) Rlght-of-use assets

(c)capital work-in-progress
(d)lntangible assets

(e)lntangible assets under development
(f)Goodwill on consolldation
(g)lnvestment!; in associates

(h)Financial Assets

(i)lnvestments

(ii)Loa ns

(iii)Other financial assets

(i)Deferred ta)( assets (Net)

U)Other Non-current assets

Total non-current assets

Current assets

(a)lnventories

(b)FinancialAssets

(i) nvestments
(ii) "1 rade receivable!
(ii )Cash and cash equrvalcnts
(iv)Other ba ances wrth bank

(v) Loans

{vi) Other financial current assets

(c)Other Current Assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a)Equity Share Capita

(b)Other Equity

Equity attributable to shareholders of the

Company

(c) Non Controlling lnlerest

Total equity

Liabilities
Non-current liabilities

(a)Financlal Liabilities
(i)BorrowinEs

(ii)Lease liabllities

(b)Provisions

Total non-current liabilities

Current liabilities
(a)Financial tiabilities

(i)Borrowin€ls

{ii)Lease liat,ilities
(iii)Trade payables

(iv)Other Financial L abilities

(b) Other current liabl ities

(c)Provisions

Total current liabilities
TOTAI- EQUITY AND LIABILITIES

64,593.06 60,728.24

March

As at

2023 March

As at

2022

462.34

2,O29.97

728.77

8.80

803.28

10,209.58

L,-,294.29

2,629.42

919.s9

4,111,05
1,315.71

34,3t2.84

8,490.51

4,462.33

5,695.45

73,O93.76

13,318.06

23,119.51

7,813.89

7,461.45

77,456.96

_____]415r.ffi_

5,224.22

58,415.88

63,640.10

952.96

33,896.80

736.95

4,443.17

7,971.49

18,802.53

10,525.61

19,494.59

3,114.27

1,597.61

65,786.82

7AA.O2

2,O71.84

3.78

27 4.26

8.45

803.28

9,797.96

9,073.67

3,904.O4

r,o50.42
4,O20.32

2,105.82

1,00,683.62

5,152.03

s4,930.88

60,082 91

45.33

7,865.39

1,860.33

42L.54

LO,L47.26

9,852.89
457.23

21,490.2r

3,796.22
1,159.35

263.56

2,415.57

1,888.89

397.98

4,702.44

70,426.7 6

416.08

19,694.31

3,943.69

1.,207 .54

164.52

17,O29.4A )5,852.94

1.11.759.80 1,00,683.62

+



THE INVESTMENT TRUST OF INDIA LIMITED
CONSOLIDATED CASH }'LOW STATIIMENl' FOR THf, YEAR ENDI]D MARCII 3I. 2023

Particulars
March 31,2023 March 31,2022

(A) CASII

Net profit bef

Adiustments I

Depreciatic,n a

Amortisation a

(Gain)/Los! or
Net (gain)/ los

Provision for d

Net (gain )i los

lnteres! pertain

Ner (gain ) los

Loss allowmc,
Provision for r
Provision for s

Assignment re

Bad Debts / SL

Gains and oss

Loss allowanc

Share ofprofit
Provisions for

lnleresl expen!

Operrting Pr
AdjustmeDts

(Increase )/ D€

(Increase)/Dec

(Increase)/decr

Increase/ (l)ec

Diecl taxes pr

NET CASH I

cAsH l"Lov
Acquisitiorl o1

Capital work i
(lDcrease )' D(

NET CASH I

(c) Ft-o\.

Nel proceeds I

Acquisition ol

Proceeds from

lnterest ex ren

Payment ofl
NET CASH I

NET INCRE

Cash and oash

Cash and r;asl

I.l-,1)\\

(B)

( ,\stl

2,1It2.26

I.t 79.02

l.l5
(0.0s)

( l7n.l7)
( l sl.34)
(18s.53)

(s38.,{i)
69.17

(10.8-1)

23.98

(8.71)

599.?7
(r7.2s)
t2.21

I3.',t.65

(,1t 7.64)

29.51

1,265.{i3

f,r.rJ0

(5,01tt.9-1)

12,t92.1s1
(7,751.56)

l. t il7.0 t

l. 2l lN
g llt)

,rr,,a,l

I(81 85)l

t611 55

lLt 9u)

76.00

l41l q5)

(tl 17r

tL) 45

857 oal

61 .lii
4 58

.109 05

(382 77)

(35.62)

2,562.3 r)

4JL.X

22) 7 t .04

I,565.19

2,\'78.94

FROM OPERATINC ACTI\I I]IES

re llii lnd cxlraordinary items

Ld amortisation expcnse

'sharc issue expenses

sale ol propcfly, plant and equiprnent (net)

I on ftlir valuation ofinvestmenls rhftrugh prolll and loss

ron conversion ofOCPS into equity

i on sale of inveshents

ng to lease liability
r on Lease l\{odification

s on receivables

)n pe brming assets witten back

andard assels written birck

eivables written olf
ndry balances writtcn olI(Det)

ts ofpost employmenl beoefit obLgal(rns

I arising from translating the finLrncial stalenrcnls of foreign opcralion

s on loaDs

,nployee bencf,ts

''

lit belbre Working Capital Change

0rt

x€asc in Trade and other receivablcs

easc in margin money deposit, fi\cd deposit and other bank balances

)ase in inventories

ease) in hade and other payables

id (ner ofrelunds)

{T'LOW(OUTFLOW) FROM OPERATING ACTIVITIES

I.'ROM INVI]S1'ING ACTIVI'I IES

property, phnt aDd equipmenl and IntanSible asscts

r progress

:rease in non curent iDvcstments

{[-l,Ow(OUTI'l,OW r FRONI l\ VESTING AC IIVITIES

I'ROM FIN.\NCING AC'I'IVI I'II]S

nrirority lntercsl

e

ase liabilitics and inlerest

\I.'LOW(OUTFLOW) T'ROM I.'INANCING AC'IIVITINS

\SE(DECR[,ASE) IN CASII AND CASII EQUIVALENI'S (A+B+C)

equivalents at the begiDoing ofthe year

eouivalents at the end ofthe Year

2,417.24 124.23

(9,213.50) 10,964.71

{592.891 (--( r)nl

19-806.-191 10.189.71

_(1,482.s7) _(1.6rryl
(2,545.1l) (s.177.91)

(r4,960.09)
(169.34)

(1,066.12)

3.78

6.',t13,8',1

(559.85)

15.34

1.860.00

(1,265.8J) (1.56l 16)

(725.32) (6115 05)

6,612.72 {111.s76.84)

(s.708.77) 6,414_96

_ 18,802.53 _l:.167.5?
13.093.76 18,802.53

ffi 0/



RAMESH M. SHETH & ASSOCIATES
Chartered Accountants

402/403, Time hambers, S.V. Road, Near Paaneri Stores, Andheri
Tel : +91 22 67681 4012 6767 M No: +91 9820297310 Email :

(West), Mumbai - 400058.
office@rmsassociates,in

ent Auditor's Report on audit of quarterly and annual Standalone Financial

Res of The lnvestment Trust of lndia Limited Pursuant to the Regulation 33 of the

SEBI ng Obligations and Disclosure Requirements) Regulations, 2015, as

am

To the rd of Directors of The lnvestment Trust of lndia Limited

on the audit of the Standalone Financial Results

We audited the accompanying standalone financial result of The lnvestment

lndia Limited ("the Company") for the quarter and year ended March 31 ' 2023

opi

Trust
("ther

Regu
Regu

ln oJr
given

Cocle

profit
for

, being submitted by the Company pursuant to the requirement of

on 33 of the SEBI (Listing Obligations and Disclosure Requirements)

ons, 20'15, as amended (the "Listing Regulations").

nion and to the best of our information and according to the explanations

us, the Statements is presented in accordance with the requirements of the

gives

otherr

Listi Regulations in this regard, and

true and fair v ew in conformity with the applicable accounting standards and

corn
endr:d March 31, 2O?-3 and net profit and total comprehensive income and other

finan information of the Company for the year ended March 31 ' 2023 '

Opinion

We ucted our audit in accordance with the standards on Auditing (sAs) specified

unting principles generally accepted in lndia, of the net profit and total

sive income and other financial information of the Company for the quarter

section 143(10) of the Companies Act, 2013, as amended ("the Act") Our

sibilities under those standards are further described in the "Auditor's

ofourreport.WeareindependentoftheCompanyinaccordancewiththe
f Ethics issued by the lnstitute of chartered Accountants of lndia together with

ical requirements that are relevant to our audit of the standalone financial

ents under the provisions of the Act and the Rules thereunder, and we have

our other ethical responsibilities in accordance with these requirements and

e of Ethics. we believe that the audit evidence obtained by us is sufficient and

to provide a basis for our opinion on the standalone financial results'

Responsibilities for the Statement of Standalone Financial Results

under

Res nsibilities for the Audit of the statement of standalone Financial Results"

the

fulfi
the
app

nt have been compiled from the standalone annual audited financial

The Board of Diiectors of the Company are responsible for the

andpresentationofthestatementthatgivesatrueandfairviewofthenet

quarter ended 31st March 2023 and the net profit



202i\ i

lndian
133 o

i and other financial information of the Company for the year ended 3'1st March

accordance with the recognition and measurement principles lald down in

ng Standard 34, 'lnterim Financial Reporting' prescribed under Section
the Act read with relevant rules issued thereunder and other accounting

prinoi generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
acco ng records in accordance with the provisions of the Act for safeguarding of
the of the Company and for preventing and detecting frauds and other
irreg u ; selection and application of appropriate accounting policies; making

and estimates that are reasonable and prudent, and the design,
and maintenance of adequate internal financial controls, that were

ng effectively for ensuring the accuracy and completeness of the accounting

, relevant to the preparation and presentation of the Statement that give a true

view and are free from material misstatement, whether due to fraud or error.

the Statement, the Board of Directors are responsible for assessing the

ny's ability to continue as a going concern, disclosing, as applicable, matters

to going concern and using the going concern basis of accounting unless the

Board Directors either intends to liquidate the Company or to cease operations, or

has realistic alternative but to do so.

of Directors are also responsible for overseeing the Company's financial
process.

s Responsibilities for the Audit of the Statement of Standalone Financial

Our are to obtain reasonable assurance about whether the Statement as a

whole free from material misstatement, whether due to fraud or error' and to issue

an s report that includes our opinion. Reasonable assurance is a high level of

but is not a guarantee that an audit conducted in accordance with SAs will

detect a material misstatement when it exists. Misstatements can arise from

error and are considered material if, individually or in the aggregate, they could

be expected to influence the economic decisions of users taken on the

f the Statement.

of an audit in accordance with SAs, we exercise professional judgment and

n professional skepticism throughout the audit We also.

ldentify and assess the risks of material misstatement of the Statement,

whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

The B

reporti

Audito

fraud

bas s

As pi
mainl

Obtain an understanding of internal control

design audit procedures that are appropriate
relevant to the audit in order to
in the circumstances but not for

effectiveness of the comPanY'sthe purpose of expressing an opinion on the

internal controls.

___-f-



valuate the appropriateness of accounting policies used and the
of accounting estimates and related disclosures made by the

of Directors.

valuate the appropriateness and reasonableness of disclosures made by the

of Directors in terms of the requirements specified under Regulation 33

the Listing Regulations.

ude on the appropriateness of the Board of Directors' use of the going

basis of accounting and, based on the audit evidence obtained,
a material uncertainty exists related to events or conditions that may

significant doubt on the Company's ability to continue as a going concern.

we conclude that a material uncertainty exists, we are required to draw

in our auditoas report to the related disclosures in the Statement or, if

disclosures are inadequate, to modify our opinion. Our conclusions are

on the audit evidence obtained up to the date of our auditor's report.
future events or conditions may cause the Company to cease to

nue as a gorng concern.

valuate the overall presentation, structure and content of the Statement,

uding the disclosures, and whether the Statement represents the underlying

and events in a manner that achieves fair presentation.

n sufficient appropriate audit evidence regarding the Statement of the

to express an opinion on the Statement.

is the magnitude of misstatements in the Statement that, individually or in

makes it probable that the economic declsions of a reasonably

mate
user of the Statement may be influenced. We consider quantitative

qualitative factors in (i) planning the scope of our audit work and in

results of our work; and (ii) to evaluate the effect of any identified

in the Statement.

We cate with those charged with governance regarding, among other

, the planned scope and timing of the audit and significant audit findings,

incluCi any significant deficiencies in internal control that we identify during our audit'

We provide those charged wtth governance with a Statement that we have

with relevant ethlcal requirements regarding independence, and tocompli
comm with them all relationships and other matters that may reasonably be

to bear on our tndependence, and where applicable, related safeguards'

of Matter

agg

eval
and
the

draw your attention to Note 4 of the accompanying statement, which relates

oheme of arrangement in the nature of demerger, as approved by the Audit

and Boird of Directors at their meeting held on 04th June 2022' fhe
demerger is of its 'Non-lending Business Undertaking' of the holding Company

Distres"s Asset Specialist Limited, a wholly owned subsidiary company, with

from the appointed date 1.e., beginning of the day on 1stApril.2022 undet

on 230 to 232 read with section 66 of the Act. The (7'^*ii\
r.( ouorro ns )P\



the
not

Other N

ls from Stock Exchanges, Members of the Company, Hon. National
Law Tribunal and other regulatory authorities. The effect of the Scheme

given after all necessary approvals are obtained and the Scheme becomes
. Our conclusion on the Statement is not modified in respect of this matter.

draw your attention to Note 5 of the accompanying Statement which relate to
of investment in wholly owned subsidiary i.e IRC Credit Management Service

("non-material subsidiary"). During the year ended March 31 , 2023, the
of the entire stake held in wholly owned subsidiary i.e IRC Credit Management

Limited (non material subsidiary) transaction was completed and effect of
has been given in these Statement. Our conclusion on the Statement is

ified in respect of this matter.

includes the results for the quarter ended March 31, 2023 being the
figure between the audited figures in respect of the full financial year ended

1, 2023 and the unaudited year-to-date figures up to the third quarter of the

ncial year, which were subject to a limited review by us, as required under
Regulations

Our opi is not modified in respect of this matters.

For Ramesh M, Sheth & Associates

(ICAI Firm's

Chartered Accountants

istration No, 1 118a3W)

of Signature: Mumbai

o9.o5.2023
: 23 ( o(5'14 B q u ?Yl6t"t3

(Mehul R. Sheth)

(Partner)

(Membership No, 1O1598)

The
balanci
March
current
the List
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THE r\Vt)St MllN l ',l llus f ot' INDIA LIMI I UD
R€gill(r.d Oltic(: I I I tlou(c.16 Dr.R.K.Shindksr Rord. Prrcl. Mumbri 4t,00t2

9l0i\'llIl99lPLC06206?; PhoDe \o: (122-,t0271600. Irx:402?3700.Imail: coserrrtrryari]iriors.comi $cbsite: w$n.iriorg..om
Statcment ofstandalonr tinancial rcsults lor thr quartcr and year endcd NIarch 31,2023

(l in Lrk|\. .xccpr crrninr lcl s]rarcr

Sr.
Particulars

Quartcr ended

31.01.2023 31.12 )022 31.01.2022 .11.0:r.2021 I t.0l 2022

Audited l.lnaudited Audired ,\xdiled Audiled

I

2

3 (l+2)

t.522.63

555.1t3 230.00

2.756.55

I07.9fl

9.739.tS

!,311.26

1t,500.95

929.98

2,1)7U.16 2,505 5l 2,1r64.51 1t.072.45 t2..1:t0.91

f,xpens€s

a) Purchasc ol

b) Changes in

c) Employee t
d) Financc cor

e) Depreciatio

fl Administral

Tot!l Expens

i,rvenloies of srock in trede

))cfits cxpense

r nd amortisation ex|erle

on aDd other expense

I,161.08

84.76

96.15

96.92

198.00

1.716.69

2.3'l

I t2.22

196.52

101.25

288.77

2,159.96

31.45

r 11.92

257.89

I r5.68

262.9\)

7,921.23

406.83

551.25

390.35

I,t01,66

9,118.32

63.58

500.38

t.194.:5

4',74 t1

814.t0

r,616.91 2,43 7 _82 3.141.80 I0.377.12 12,404.76

5

6

1

Profit/(Loss)

Exccptionlllt

,oforc cxceptional itcms and tax(\ (3-4)

,rfore tax (5+6)

441.55 6',7.7 t (277.27 ) 695.13 26 |',]

Profili(l.r s5) t.ll,55 61.11 (271.21) 695.11 :6.17

8 Tax Expense

- Current tax

- Tax in resp

- Deltned ta 13.66 (2.73)

(6.22)

( 18. rr) 2.63

16.22)

(61.0r)

PrDlil/(l-oss) Jlcr llr (7-8) 127.U9 70 44 {2s2.94) 69t.50 95 40

l0

B

Olher Compr
(i) ltems drat \
(ii) Income ta)

profit or loss

(i) Ire ms drat l
(ii) Incomo ra)

profil or loss

chcnsive locome/ (tissl
'ill not bc rcclassified 1() l)rc111 or l(\s
rehling to items rat will nol be r..lassificd to

'iLl be rcclassitied to prol( or loss

relating to items that wrll be rcclas\ilird 1o

u.37

(0. r 0)

1.07

(0.27)

2.91

(0.12)

2,49

(0.63)

.1.25

{ r.06)

ll TotalCornpr hensive lncome/ (Loss) (9+10) .128.t 6 71.24 (250.75) 694.16 98.59

t2

l3

t4

Othcr Equiry I

Eanring per Sl

(on wcighrcd r

Basic (i:)

- Dllured ({)

share capitll (F.rcc value {10/- per share)

)xcluding rcvaluation rcserves)

are (nol annualised for rhe interim fcriods)
veralte number ofshares) ( Face vnluc ol {10/

s,224-22

0.82

0.82

5,224_22

0.l4
0.14

5,152.03

(0.,19)

(0 49)

5,224.22

40.0s7.92

1.3.1

1.33

5,t52.01

37,970.90

0.19

0.l8

0rr

I



Notcs:

l) The

The

results have been reviewed by the Audit Committee and subsequently approved by the Boald of Directors ol'
Trust of lndia Limited ("the Company") at its meeting held on May 09, 2023. The Statutory Auditor of

for the quaner cnded N4arch 31, 2023 and Malch 11,2022 rcpresents thc baltnce bctwccn alrditcd

respect ofthe I'ull llnancral year and those reviewed llnancials which wcrc published till lhc third qua(cr

l'or and on bchallofthc Iloard

Ihc Invcstmcnl I'rust oI India l,imi(cd

A-@t"'
Chintan V. Valia
Non llxecutive [)irector and Chairn]an

DIN: 05333936

the have canied out an Indcpcndent Auditors' Rcvicw of Interim Standalonc Irinancial Rcsults. 'l hc stalulory
issucd audil report with Lrnnrodificd opinion on thc abovc results.

2) 'Ihese have been prepared in accordance with the lndian Accounting Standard (referr€d to as "lnd AS")
Companies Act, 2013 rcad with Companies (lndianf-inanc al Reponing prescribed undcr Section 133 of the

Standards) Rules as amended tiom time to time.

3) During quarter, the Company has invested a sum of {993.75 lakhs in ITI Asset Management Li,nited (matcrial

by paying final call amount of Rs.500/- each on 1,98,750 fully paid up equity shares at prioe of I I ,250.

4) The Committee and Board of Director at their meetings held on June 04,2022, approved the scheme of
in the nature o{ demerger of 'Non-lending Business Undeftaking' of 'fhe lnvestment Trust of India

Limited
company
April J ,

" or "Demerged Company") into Distress Asset Specialist Limited, a wholly owned subsidiary

TITIL ('DASL' or "Resulting Company") with effect from the Appointed Datc viz. beginning of day on

("Scheme") under Sections 23O to 232 read with Section 66 and other applicable provisions of the

Act, 2013 ("Act"). The Scheme is subject to approval lrom the stock exchanges, members of thc company,

Hon'ble Company Law Tribunal(NCLT) and other regulatory authorities. The scheme is tiled with the stock

for in principal approval and same is pending for approval. The effect of the scheme shall be given when all

the arc rcceived and the schelne bccomcs etTective.

5) During year endcd March 3I, 2023, thc sale of ertire stake held in wholly own subsidiary i.e IRC Credit

giYen in

Services Limited ( non rDalcrial subsidiary ) transaction was conrpleted and ellcct oi thc samc has bccn

financial results.

AS 108 "opcrating scgmcnl" scgrncDt has bccn discLosed in consolidatcd llnancial rcsults, het)cc rlo scpcralc

has becn givcn in standalott,. llnancial results.

auditors

6) As per

8)

9)

1) 'I'he fi
linancials

Mumbai. 09.2023

of thc financial yean,

Previous / year figures have been regrouped/reclassified wherevcr necessary to confirm to culrent period

The for the quarter and year ended March 31, 2023, are available on the BSE Limited website

(URL: .bscindia.com), Nttional Stock Dxchange ol India Limitcd wcbsite ([.]RL: u'wu.nscindia com) and on thc

wcbsite (URL: www.itiorg.com).



THE INVESTMENT TRUST OI INDIA LIMITED

Audited Standalone Assets and Liabilities
(1 in Lakhs)

Particulars
As at As at

Mar.h 31, 2023 Match 37,2422

ASSETS

Non-current assets

(a) Property, plant and equ pment
(b) Right-of-use assets

(c) lntangible assets
(d) lnvestments in tubsidiar es and associates

(e)Financial Assets

(i) lnvestments
(ii)Loans

(f) Deferred tax as:ets (net)

(g) Other non-current asscts

Current assets

(a) FinancialAssets
(i) Trade receivables

{ii) Cash and cash equivalents
(iii) Loans

(iv) Other financ al current assets

(b) Other Current /\ssets

TOTAL ASSETS

EQUITIES AND LIABILITIES

Equity
(a) Equity Share CaPital

(b) other Equity

Liabilities
Non-current liabilities

{a) Financial Liabilities
(i)Borrowings
(ii)Lease liabilities

(b)Provisions

Current liabilities
(a) Financial Liabilities

(i) Borrolvings
(ii)Lease liabilitics

{iii)Trade payables

(iv) other Financial Liabi rties

(b) other current liabilities
(c) Provisions
TOTAL EOUITY ANO LIABILITIES

5t,704.57 49,a71.O6

33.45
9A9.27

14.18
44,249.26

2,262.52
202.02
7X6,ll
603.03

2,792.17
25.74
4,00

187,44
205.22

18.08
1,423.11

1.59

4A,412.44

1,8 20.34

300.18
139.36

1,020.51

3,OO9.71

19.87

2.00

286.06
304.03

5,224.22
40,os7.92

5,152.03
37,91O.90

1,879.59

7,).7 4.46
22.42

2,7 48.75

416.08

141.96

133.97

136.59

40.31

25.09
709.44

12.69

4,607.20
437.25
186.48
370.52

65.75
6.92

5t,704.51 49,417 .06



.I'IIE I\VI.]S1'}IENI.,I'RT]S1' oI' INDIA I,IN,II'IEI)
CASH fl,OW SI \ I llllUN f l,OR llll: YIAR llNDl,lD MARCH -ll.21123

{{ in LiLkhs)

Particnlarr
Ycar ended

March 31,2023
Year ended

March I l, 2022

CASH I'LoW

Net Prolit/rlt,0

Adjustmcnts I

Depreciation a

Corporate ! uar

Assignmcnl rci

Amonrsaticn c
[]ad dcbts / sur

Intcrest incornl

Nel (gain)tloss

Loss ,/((iain) c

Net gain on sa

Intcrest cxpcn!

Rcmcasurcmer

lntercsl expcn!

Dividend irLcot

Operating Pn

.,\.dj us t m{,'n ts I

(lD!reasc) [)c
(hcrease)/(lccl

lncrcase ( D(j(

l)irect 1ux l,ril
NU',t' CASIr I

cAsll l-Li-)\\
Acquisition oI
(lncreasc), Dc

(lncrcase)l De

NI]'T CASNI I

CASII } I-O\\

Nct borro$ in!
Redemplioo o

l'avmcnt ol lci

Inlcresl exlen

NE'I CASTI I

\ET lr\-Cll.u.
(lasL and cash

Cash and cash

695.1 i

190.3s

(l .l{)

,153,70

(191.42),

(e. r l)
(r8.90)

(361.69)

125.1{}

2.49
432.11
(r9.76)

1,393.67

)b t] I

I

474 t3 I

( lub.h5)l
19.45 

|
)4 J8 I

eoo I

,,,u, I

I

( l4l 20il
{ I r.99)l

Itl.:r I,,.I,."I
1.225.8r, 

I,.''1
t.670.56

t.t r, L j-l
b3 58

(2,004.?2)

1,990.94

( I-16.64)

1,854.10

(11.26)

7,510.66

1,5f 40

(1.s I5 6l )

( 5i6.77 )

( 1,225.86)

(9.57{3.26)

(200.56

ill1.r

I'ROM OPERA'IING r\CTlVIl'l ES

is) bclbre tax rs prr statcmcnl of Profil dnd Loss

)r:
Ld amo isation

urtee oharges

eivables written ofl'

i share issue expenscs

drybalanccs wriiten 01f / (wnIcn tlack)(h{ct)

on fair valuation throLlgh protil and loss

r Modification ofLease l,iability
i of investments

, pertaining to leasc Ii.rbility
ts ofpost enployment benefil obligations

1e

fit bcfore working capital change

)r:
)rcase in lradc and o$crs reccr\ ables

,ase in inventorigs

rcase) in tradc payablcs, other payables and provisions

(ncr)

{FI,OW (OUTl.'I,OV/) I.'Ro]\I OPERA'I'INC ACTIVITl}]S

FROM INVi:S'TINC ACTIvITIES
propery, pl3nt and equipment and lntangible asscts

;lease in investments in subsidlaries

)easc in investments in non cul]cnt investments

TFLOW (OU'TFLOW) FROM INVES'I ING ACTM'I IES

}.ROM FINANCIN(; AC'I'I\ I'T'IES

Iledcemable preferencc sbare

sc Iiabilities

e

{! t,ow / (ouTFlow) l'R()M ['INANCINC ACTM',I IES

rSE/(DECRDASE) lN CASII AND CASH f,QUIVAI,EN'l'S (A+B+C)

cquivalents at the bcginring o1 thc period

eouivalents al the cn(l of the pcriod

750.92

7 | .66

2,216.25

439.09

2,655.34

(3ti.91)

(3,29s.88)

_ (sr.7o)
(3,1E6.52)

I,ti5li.15
(214.30)

({74.96)
(132.r4)

737.05

5.87

t9.t\7

25.71

/.ffi
%/

UJ


