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Parel, Mumbai 400 012

Te le phone :+91 -022- 4027 3600 | Fax | +9L-O22- 4027 37OO

To,

The Manager
The BSE Limited
Listing Department
P. J. Tower, DalalStreet
Fort, Mumbai - 400 001

scrip code / Symbol : 530023 / THEINVEST

Dear sir/Madam,

Date : 26'6 May, 2021

The Manager
National Stock Exchan8e of lndia l-imited
Listing Department
Exchange Plaza, Bandra Kurla Complex

Bandra (East), Mumbai - 400 051

Subiect - Outcome of the Board meetine

The Board of Directors in its meeting held on 26th May, 2021, has transacted the following businessl

1) Approval of audited financial statements (stand-alone and consolidated) fortheyear ended 31't

March,2021;
2) approval of audited financial results (stand_alone and consolidated) for the quarter and year

ended 31'r March, 2021 ;

3) lndependent Auditors' Reports dated 26th May, 2021 on audited consolidated and stand-alone

Financial Results of the Company for the quarter and year ended 31" March, 2020 issued by

Ramesh R. Sheth & Associates, Chanered Accountants, Statutory Auditors of the Company;

4) Other business as per agenda of the meeting

You are requested to take the above on record and acknowledge receipt

Thanking you,

Yours 5incerely,

For The lnvestment Trust of lndia Limited

H aroo-n Mansuri



lndependent Auditor's Report on Consolidated Annual Financial Results under Regulation 33 of

The securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ror the year ended l\,'!arch, 2021.

to
Thc Bo.rd of Dlrectors of The Inv.stment Trust of Indi. Limlted

(Formerly known as Fortune Financial Services (Indla) Limit.d)

Rcport on the Audlt of the Consolldat.d Financlal Results

Oplnlon

We have audited the accompanying consolidated annual financial results of The

Investment Trust of India Limited ("Holding company") and its subsidiaries
(Holding Company and its subsidiaries together referred to a-s "the Group") and its
issocia[es foithe year ended March 31, 2021 ("statement"), attached herewith,

being submitted by the Holding company pursuant to. the requirement of
n"gi"tion 33 of [he SEBI (Listlng obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations

given to us and based on the consideration of reports of other auditors on separate

;udited financial statements of the subsidiaries and on financial information of an

associate, the aforesaid consolidated annual financial results:

i, include the annual financial results of the following entities: -

RAMESH M. SHETH AND ASSOCIATES
CHARTERED ACCOUNTANTS

402 / 403, Time Chambers, 4th Floor, S.V Road, Andheri (West)' Mumbai 400 058

Tel'. +91 22 4012 6767 I 4967 6768 M No: 98202 97310 email. otfice@Imsassociates in

Name of thc cntity llclalionshin

The lnvestment Trust oflndia Limited Holding Company

Fortune Credit Capital Limited Subs diarv Company

ITI Asset Management Limited Subs diary Company

Foftune Management Advisors Limited (Formerly

known as Fortune Intesrated Home Finance Limited)
Subsidiary Company

ITI Securi!ies Broking Limited Subsidiary Company

Antioue Stock Brokinq Limited Subsid ary Company

ITI Capital Limited Subs id ary Company

Distress Asset SDecialist Limited Subs d ary company

ITI Gilts Limited Subs diary Company

ITI MutualFund Trustee Private Limited Subs diary Company

IRC Credit Management Services Limitcd Subsidiary Company

ITI Nirman Limited Subsidiary Company

ITI Alternate Funds Management Limited SubsidrarY Company



[.

llt

United Petro Financa Limited Subsidiary Company

ITI Growth ODpoftunities LLP Subsidiary LLP
Neue Allianz Corporate Services Private Limited Step down subs d iary

Antiaue Stock Brokins (IFSC) Limited Step down subs diary
lntime Multi Commodity Company Limited Step down subs diary
Foftune Integrated Assets Finance Limited Associate
Wind Construction Limited Subsidiarv of associate

Toplink Advisors LLP Subsidiary of Wind
Construction Limited

Ventana Power Generation LLP Subsidiary of Toplink
Advisors LLP

are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

give a true and fair view in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other financlal
information of the Group for the year ended March 3f, 2021,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013 ("Act"). Our
responsibilities under those Standards are further described in lhe Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of
our report. We are independent of the Group and its associates in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit ofthe financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Emphasis of Matter

1. We draw attention to Note No, 4 of the accompanying consolidated financial
results, which relates to the Scheme of Arrangement ("Scheme") between
United Petro Finance Limited ('UPFL'or the 'Demerged Company') and
Fortune Credit Capital Limited ('FCCL' or the'Resulting Company') and their
respective shareholders providing for the demerger of lending business
('Lending Business') of UPFL to FCCL (Wholly Owned Subsidiary of the
Company), and issue of equity shares and optionally convertible preference
shares ("OCPS") of the Company to the shareholders of LJPFL with effect from
I4arch 31, 2017 (appointed date) was approved by the Board of Directors of
the respective Companies on March 31, 2017.

The Company had filed application with National Company Law Trrbunal
(NCLT), Mumbai bench and the Scheme has been approved by NCLT vide



order dated 3rd December, 2020.

The Company acquired control over l.lPFL on 14th October 2018, since when
all three Companies are under common control. ln view of the same, this
Scheme is accounted in accordance with Ind AS 103 - Business Combinations
as common control business combination by following pooling of interest
method with effect from the date of acquisition of control and accordingly the
flgures of previous year are restated, as applicable.

As per the Scheme of Arrangement, the Company issued 4,96,500 fully paid
Equity shares of face value INR 10 each and 7,32,000 Optionally Convertible
Preference shares of face value 325/- each, convertible into equal number of
equity shares of face value INR 10/- each, to the shareholders of UPFL, Our
opinion is not modified in respect of this matter.

2. We draw attention to Note No. 6 of the accompanying consolidated financial
results, which describes the management evaluation of impact of uncertainties
related to COVID-19 and its consequential effect on the operations of the
company. Our opinion is not modified in respect of this matter.

Management and Board of Directors' Responsibilities for the
Consolidated Annual Financial Results

These consolidated annual flnancial results have been prepared on the basis of the
consolidated annual flnancial statements,

The Holding Company's Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the consolidated net
profit and other comprehensive income and other financial information of the Group
and its associates in accordance with the recognition and measurement princrples
as laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accountlng princrples
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the
Group and of its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding oF the assets
of the Group and lts associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequale internal financial controls, that were
operating erfectively for ensuring accuracy and completeness oF the accounting
records, relevant to the preparation and presentation of the consolidated annual
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the statement by the Directors of the Holding Company, as
aforesaid.

In preparing the statement, the respective Board of Directors oF the companies
included in the Group and of its associates are responsible for assessing the ablllty
of the Group and its associates to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the



Group or to cease operations, or has no realistic alternative but to do so

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the
Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated
annual flnancial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also;

. Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinron
on whether the company has adequate internal financial controls with
reference to consolidated annual financial result in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

. Conclude on the appropriateness of the lYanagement and Board of Directors
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related
disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associates to cease to



continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated
annualfinancial results, including the disclosures, and whether the consolidated
annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and its associates
to express an opinion on the consolidated annual Financial Results. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results, which have been audited
by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated annual flnancial results of which we
are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

we also performed procedures in accordance with the circular No

ClF.lCFDlcMD1.l4412019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial result includes the audited Financial Results of 13
subsidiaries, 3 step-down subsidiaries and 1 associate, whose Financial
Statements reflect Group's share of total assets (before consolidation
adjustment) of Rs. 62,980.32 lakhs as at March 31, 2021, Group's share of
total revenue (before consolidation adjustment) of Rs. 15,046.98 lakhs,
Group's share of total net profit after tax (before consolidation adjustment) of
Rs. 2,014.10 lakhs and Group's share of net cash inflows of Rs. 2,054,20 lakhs
for the year ended on that date, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors,
The independent auditors' reports on financial statements of these entities
have been furnished to us and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in

respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the statement is not modified in respect of the above matters

a)

b)



with respect to our reliance on the work done and the reports of the other
auditors and the Financial Statements/financial information certified by the
Board of Directors.

c) The consolidated annual financial results include the results for the quarter
ended 31 March 2021 being the balancing figure between the audited figures
in respect of the full flnancial year and the published unaudited year to date
flgures up to the third quarter of the current financial year which were subject
to limited review by us.

For Ramesh M. Sheth & Associates

chartered Accountants

(ICAI Firm's Registration No. 111aa3W)

Place of Signature: Mumbai

Date:26.05.2021
UDIN No. 2l1O1598AAAAEU4757

MEHUL iE;.Jl'^'i'#1,"
RAMESH sHETH

SHETH ?J.8.19']

(Mehul R. Sheth)
(Partner)

(Membership No. 10159a)
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l)'fteobovercsultshavebeenrcvi€qrdbyheAuditCommitteeardapprcvcdbylheBoardofDireclorsoftheCompanyintheir
meetings h€ld on May 26, 202 l.

2) This resull has b€en preparcd in accordsnc€ wiil the Companies (lrdian Accounting St0ndffdr) Ruler 2015 (tnd-As).
ptEs.ribed undcr Sccdon, l3l of lhe Compsnics Act,2013 and othn rccognis.d eounrint Plactic€s and policies to fie exenl

3) The con$lidat d financial €sulrs ar. bas€d or he consoiidated finamial sbreDenr! prEparEd in accorilaflce Birh tnd'an
Accourting Slrndard - ll0 on "Consolidared financial Slal€mentr" ud includ€s rhe frDancial rcsults ot its wholly ovn€d
sub6idiarieq subsidiuies and skpnown suh'sidiaries nmely ITI Securiti€s Broking Limircd, Foriune Credir Capiral Limird.
Forrune Meag€mcnl Advisols Limii€d (Formerly k own a Fonune Inregrared Home FiDece Limited), Artique Srock
Broking Limitcd, IRC Crcdil Mmag€ment S€rvices Limited, ITI Cilrs Limned, ITI Murual Fund Trusree Prival€ Limited, ITI
Nirman Lrmile4 ITI Capilal Limited, ITI Altemat€ Funds Managenenl Limired, DisLres Aser Specialisl Limired. lTl Asset
Managcmenl Limited, United Pelm Finarce Linir€d, ITI Grc}lh Opponunilies LLP, Intime MulLi Commod'ty Company
LimilEd, Anliqu€ Sl,ock Broking (IFSC) Limited, N€ue Alliorz CoryoEte S€di@s Privole LiDned and ns share ol profil of
associalc nomely Fonune Int€gEted Assts FiDance Limiled (includiig 

'ts 
whollyowned subsidiary Wind Consnction Umired

ond its subsidiary vizTopiink AdvisoB LLP snd step down subsidiary veniana PouerCeneration LLP).

4) The Scheme ofAEangemem C'Schem€) betweei United Pelro Finance Limited ('UPFL'or the DemeBed Company') and

Fonune Crcdit Crpital LimiLd (FCCL'or $e Resulting Company') and the'r lespectrve shacholdeu pmvidrng lor rhe

dcm€rger of lendine business ('ttndins Business ) ofUPFL !o FCCL (\4DIly Owncd Subsidiary ol rhe Company). anl issue

ofequily shares and oprionally convenible proleEnce shaEs ("OCPS') of the CoDpuy !o the shmholdeB ot UPFL wilh
.[ecl ftom March 31, 2017 (appointcd dale) was approvcd by thc Board ol Direclors ot thc rcspcclivc Companies on March
3t,2017
Th. Compey had lilcd application with National Company Lrw Tribunal (NCLT), Mumbai bcnch a lhc Scheme h6 been

appmved by NCLT vide ord€r dared lrd Dccembcr, 2020.

The Company acquircd control ov€r UPFL on l4rh October 2018, since when all hrce Companies are und€r common contrul
In view ofthe sane, this Scheme is account€d in accordance wirh lnd AS 103 - Buiness Combinalions as common contrcl
business combination by following pooling ol inlercsl method with €rect lrom the dare of scquisirion ol contrcl and

&cordintly the figuEs ofFEvious year are leslnLed, a applic8ble
As per the Scheme ol Anagerhen! tho Compary issued 4,96,500 fully paid Equiry stures ol face v6lue l0 eEch and

7,32,000 Optionally Conv€nibl€ PEfercnce shms of face val@ { 125l. esch, convetuble into oqu0l number olequrly sharcs ol
lac! value i l0/- esch 1o the sh0reholde6 ol UPFL.

5)

6)

7)

8)

Dudng le quaner, lhe Compary h$ invested a sum of I 300 la}ns in ITI Altemate Fund Management Limited (wholly

owned subsidiary) by subscribing to 30,00,000 €quity shar€s of I I0 each fully paid. .

The outbrcak ofComna virus (COvlD-19) pand€Dic slobally a in lDdia iscausins sisDrncet dkrurbane and slowdovnol
economic acrivity. The impacr of th€ sahe is uncenain ald willdepend on lhc spreod ofCovid.l9 , Lhe eflecliv.ne$ ofcuneDr
snd futul€ steps ta*en by the govemrenLs ro miLitaG rhe €conoDic impacL and orher variables Tle capikl mark€rs. Mulual
Fund od bekint sdi@s being dccled 6.ssntial *dias, lhe Grcup hN b.er in operBrion consistcnrly durins loct down
ed no imp&lon thc busin€s.

Nec.sry pE@ulions 10 €nsurc hygien€, safely, md weube'ng of all our eDployees at all omces have be.n impl.menled l he

Gmup has considercd the possible effects COVID'I9 may have on th€ recoverability and carryrng value of ih asels Based on

current indicaLo6 ol fulurc ecrnoDic mndirions, the Group cxp€cts to rccover lh€ carrying amounl ol lhese ass€h The

situation is chaneing lapidly giving ris€ lo inher€nr uncerlainty around the extenl and timing ol$e poLeniial lururc impact ol
rhe COVID-I9 whlch may b€ difle€nt fiom thal eslmaGd as at rhe dale ofappmval ofl thes€ rcsu[s. Tl€ Croup will conrinu€

lo closely monitor any materiaichanges arising of lutu€ oconomic @ndirions ed impacl on irs busines

The figurcs for conespondrng pEvrous quanes /period have been rcstaledrcErouped. rearanSed and reclasificd Nhcevcr

Slandalone rEsulLs for Ih€ quarler and year ended March ll, 2021 are available oi rhe sebsile of lh€ Company

MEHUL Drsitally siened
bv MEHUL

ftfffllf$fJ nenesr srr+r
Date 202t.05.26
l3:39r30+05'30'

For and on bchalloithc Board

DINi05lll9l6
Mumbai, May 26, 2021

Plcas€ visil us al lrryw iligmup.co.in

SHETH



THE INVf,STMENT TRUST OF INDIA LIMITED
(Formerly krown as Fortune Finsncirl Servic€s (India) Limited)
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18,287 tl
52 74

34,20185

(16.52912)

21,32160

15.214 78

867 90

17,040 85

(t6,142 06

,3,J1_! 62

t6,270 67

zl 19

31,r55 8t

(r7,J70.18)

2l.l2t 60

t5.214 18

86? 9n

17,010 85

( t6,l,t2 0a)

sJ,7?0.9? r,08, 2.1.t 60,12J,07 51,770 97 60, t21 07



THE INVESTMENT TRUST OF INDIA LIMITED
(FORMERLY KNOWN AS FORTUNE FINANCIAL SERVICf,S ONDIA) LIMITED)

Statement oIConsolidated Assets and Liabilities
in lakhs)

Sr.

No
Particulflrs

31.03.2021 3t.03.2020

I

l.

2.

2

II

l.

ir.

assxTs

(a)Property, plant and equipment

(b)Right-of-0se asseG

(c) Capital work-in.prosress

(d) lntangible assets

(€) Goodwill on consolidation

(f) Investments in Subsidiaries, Assocrates and Joint Venrures

(g) Financial Assets

(ii) Loans

(h) Delened lax assers (Ne,
(i) Oth€r non curenl assers

Current rssets

(a) Invenrories

(b) Financial Assets

(ii) Tmde receivables
(iii) Cash and cash equivalenrs
(iv) Orher balances wilh Bank

(v) Loans

(vi) O.her financial cunenl assets

(c) Other currenl assels

EQUITY AND LIABILITIES

Equity
(a) Equity share capital

(b) other equity

Non-conlrolling lnteresl

Lirbililies
{a)Flnancial Liabilrties

(i)Sorrowinss
(ii)Lease liabilities

lb)Provisions

Curr€nt lisbilities
(a) Financial Liabiiiries

(i)Eorrowings

{ii)Lease liabilities

{ii)Trade pavables

{iii) Other Financial Liabilities
(b) Olher curent liabililies
(c) Provisions

Toral Lirbitities

492.64

5t6.50

19.t2

501.6r

803.28

9,409.17

8,t38.68

5,080.3r

3,86J.77

2,550.62

2,915.89

0,t8
5,.{13.4,t

t2,367.51

r rJ07,t4
42,597.74

5,111.62

2,2t9.14

5,15 07

| ,12s 66

l9 99

741.55

E03 28

8,93E 93

7.762 47
r r,860 88

3.889 6l
1,02'7 23

7,438.57

0.t8
E.055 09

3.218 59

9,590.23

43,661.65

4.692 69

l. t.9E

t,11,072.42 r,r8,807 67

5, r52.0J

s,r,917.87

20t.56

2,19{.0t
513.12

338.04

25,608.4r

66,49

t6,842,49

6,700.t7
1,111.94

2,68,99

5,152.01

53,361.40

t7t t7

2,094.15

r,488 t5
293 69

35,76r r6
55 2l

1J,125.71

6,389 3l
827 59

88.02

1,t4,O12.12 r,r8,807.67



TIIE INVESTMCNTTRIJSTOF INOIA TIMIIED

(IORMENLY (NOWN AS IORTUNT FINANCIAL 5ERVICES IINDIA) LIMIIIO)
COI{SOLIDATEO (ASH FLOW SIAT€MTNTFORTHE YIAR EI'ID€O MARCT] 31,2OII

{a) CAIH TLOW 
'ROM 

OPEFATING ACrIVITIES

N.l profit belore t.r.nd .nr.ordlnary ltem3

oepreciation and ahortiqtion expen*
Amorti5ation of share isiue erpenses
(cainyLo$ on sle of prope.tv, plan! and equipment (netl
Net (gain)/ lo$ on fanv.luation of investm.nB thro!Bh proht and loss

Adlustment on accountor MerEer

Equ ty componen! ol compound f inancial lnsLru6enl
Net (gain )/loss on 6 e or nvestments

lnterest pe.t.iningto ea* liabi iry
Net (sain )/loss on Lease Modification

Lo$ allowances on receivables

Net 8a n on fan valuation th.ouSh profnand lo5s

Prd s on for non pe.fo.6nrasets writtenback
prd sion for standard a$ets written back

AssiSnment receivables written ofl
Bad Debts /sundry balancerwritten off(ne0
Remeasurements of pos employment b€nefit obliBations

Ga nsand losserari5ina froh translatins the linanc al5rarements ol foreign operat on

Share of profit of associates

Prdislons for employee benefns

Op..atl.g t.o{it b.tor. Worklng Gpit.l Chanle

{lndeae )/ Deoea* in TGde and othe. receivables
(h(ese )/ Deciease in investmenG
(h@ae)/oercde ln oargin moneydeposit, fired deposit a.d other bank balances

{hrcde)/d€oeaE in inv€ntorie5

rnaeae/ (Deoeae) in t.adeand oLherpayables

D.ect tax.s p,id (ner olrefqnds)
NC' CASI{ IiIIIOW/I OUTFLOWI FROM OPERATING ACTruME5

(,IH II.OW FFOM II{VESTII{G ACTIVITIES

Acquisition of p.opertv, p ant and equrpment and lntansib e assets

$ e olproperiy, p ant and equipoent and lntanSible as*ts

( ncese )/ oe@ e in non cs(enl invesrnents

2,41L,42

955,34

921
(6.1!)

lr,$5.36)

53.0t

lr.17l
r07.98

199,5r)
22:t02

12, 5.m)
l77.OSl
56.11

2,964.r2
22.96
(r.r6)

1,tSl,'O
{aro,2a)
t52.t2

{rL!a2.06}
3,975,24

\221161

1,24148

921
(136)

{25 rs)

126 2A

1r 40

121880)

114317)
3654

(2s 17)

r60
24664

(17998)

12156
(16,71507)

5,72972

1317)

17,914,7s!

33,526 60

209 37

{21810)

1r,244761

19,0474s)
15,2S141

({4s95)
31,54369

(1901s)

1853
(240)

zaz 22

(2,942,93)

7,r18.85

{5 .r5}
a,52l.68

5/42.78
r1,949.5:t
11,,tl.O,

tr5
__________gg4l

24,395.10

I3)

tr50.06)
2.80

0.8,
|L,072.411

Er cA58 NFLCTW/IOUTFLOW) tiOM nVE tlnc AcrrvrTlEs

{cl cA5H FLOW FiOM F[{Ar'rCrNG ACrMnEs
Net P.oceeds lrom borowi4s

Payment oflea3e llabllrtres and rnterert
r{ar casH [{F!0wlolJTtLow) FRoM Frr{Ar{oNG AcrMmEt
[.I lltlciE :IUIDECREAIE] lr{ CASHAlrlD CASH EqUMAtlrfiS lA+o+C)
Cash and c8h equivelenls at lhe beginninSofthe year

Cash and cash equlvalens attheendolrheyear

11,213 3r)

{r0,05239}
13,975.28)

(27,8s0 t4)
|s,729 721

1519.12) {698s2)

1ra,5a7,29) (34,27873)

9,128.98 {2,621S9)
1,233 59 5,36043

March31,2021
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CHARTERED ACCOUNTANTS
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lndependent Auditor's Report on Standalone Annual Financial Results under Regulation 33
and Regulation 52 read with Regulation 63 (2) of The securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regutations, 2015 for the year
ended March, 202'1.

lndependent Auditors Report

To the Board of Oirectors of The lnvestment Trust of lndia Limited

(Fomsrly known as Fortune Financial Services (lndia) Limit6d)

Report on the audlt of the Standalone Flnancial Results

Opinion

We have audited the accompanying standalone annual flnancial results of The lnvestment
Trust of lndia Limited ("the company') for the year ended March 31, 2021 ("Statement"),
attached herew(h, being submitted by the company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63 (2) of The secufites and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
20'15, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us these standalone annualfinancial results'

i are presented in accordance wilh lhe requirements of Regulation 33 and Regulation
52 read with Regulation 63 (2) ofthe Listing Regulations in this regardi and

ii, give a true and fair vlew in conformity with the recognition and measurement
principles laid down in the applcable lndian Accounting Standards and other
accounting principles generally accepted in lndia oI the net loss and other
comprehensive loss and other financial information of the company for the year
ended [,4arch 31, 202'l

Basls tor Oplnlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act) Our responsibil ies under
those Standalds are further described in the Aud,ilols Respo,sibililies fot the Audil of lhe
Standalone Financial Resu/ls section of our report. We are independent ot the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and lhe Rules thereunder, and we
have tufilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone annualfinancial results



Emphasis of Matter

'1 . We draw attention to Note No. 3 of the accompanying standalone financial results,
which relates to the Scheme of Arrangement ("Scheme") between United Petro
Finance Limited ('UPFL'or the'Demerged Company') and Fortune Credit Capital
Limited (FCCL' or the 'Resulting Company') and therr respective shareholders
providing tor the deme.ger of lending business ('Lending Business') of UPFL to
FCCL Wholry Olvned Subsidiary of the Company), and issue of equity shares and
optionally convertible preference shares ('OCPS") of the Company to the
shareholders of UPFL with effect from March 31, 20'17 (appointed date) was
approved by the Board of Directors of the respective Companies on March 31,
2017.

The Company had tiled application with National Company Law Tribunal (NCLT),
Ivlumbai bench and lhe Scheme has been approved by NCLT vde order dated 3rd
December, 2020.

The Company acquired control over UPFL on 14th October 2018, sinc€ when all
three Companies are under common control. ln view of the same, this Scheme is
accounted in accordance with lnd AS 103 - Business Combinations as common
control business combination by following pooling oI interest method with effect
from the date of acquisition of control and accordingly the figures of previous year
are restated, as applicable

As per the Scheme ol Arrangement, the Company issued 4,96,500 fully pa'd Equ'ty
shares of face value INR 10 each and 7,32,000 Optionally Convertible Preference
shares of face value 3251 each, convertible into equal number of equ y shares of
face value INR 10/- each. to the shareholders of UPFL Our opinion is not modfied
in respect of this matter

2 We draw attention to Note No. 5 of the accompanying standalone financral results,
which describes the management evaluation of impact of uncertainties related to
COVlGlg and its consequenlial effect on the operations of the company Our
opinion is not modified in respect of this matter

Management's Responsibilities for the Standalone Financial Results

These Standalone Annual financial results have been prepared on the basis of the
standalone annual linancial statements.

The Company's Board of Directors are responsible for the preparation and presentatron of
the statement that give a kue and fair view of the net loss and other comprehensNe loss
and other financial information in accordance wilh the reclgnilron and measuremenl
principles laid down in lndian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations This
responsibrlity also includes maintenance of adequate accounting records in accordance w(h
the provisions of the Act for sateguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policiesi making judgmenls and estimates that are reasonable and prudent; and
the design, implementatjon and maintenance of adequale internal financlal controls, that
were operating effectively for ensu ng accuracy and completeness of the accounting



records, relevant to the preparation and presentation ol the standalone annual financial
results that give a true and fair view and are free from materiat misstatement, whether due to
fraud or error.

ln preparing the standalone annuallinancial resufts, the Board ofDkectors are responsrbtefor
assessing the Company's ability to continue as a golng concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Direclors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so

The Board of Directors are also responsible for overseeing the Company's financial
reporling process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resutts

Our objectives are to obtain reasonable assurance about whether the statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditois
report that includes our opinion Reasonable assurance js a hgh level of assurance, but ts
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, hdividually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users laken on the basis of these statement

As pad of an audit in accordanc€ with SAs, we exercise professional judgment and maintain
professional skeptrcism throughout the audit. We also:

ldentfy and assess the risks of material misstatement of the statement, whether due to
fraud or e(or, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropnate to provide a basis for our opinion The risk
of not detecting a matenal misstatement resulting from fraud rs hEher lhan for one resulting
from errot, as fraud may involve collusion, forgery, intentional omrssions,
misrepresentations, or the override of internal conlrol

Obtain an understanding of internal control relevant to the audit in order to design audl
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's intemal control
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the statement made by the management
and Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a malerial uncertainty
exists related to events or conddons thal may cast significant doubt on the Company's
ability to continue as a going concern lf we conclude that a matedal uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial
resulls or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our audito/s report. However, future
events or conditions may cause the Company to cease to continue as a gorng concem

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governanc€ regarding, among other matters, the
planned scope and timing of the audit and signific.nt aud findings, including any significant



deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicale wth them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other lt attel

The standalone annual financial results include the results for the quarter ended 31 March
2021 being the balancing figure between the audited figures in respect of the full tinancial
year and the published unaudited year to date figures up to the third quarter of the current
financialyear which were subject to limited review by us.

For Ramesh M. Sheth & Associates

Chartered Accountants
(ICAI Firm's Registration No. 11r883W)

Place of Signaturer Mumbai

Date: 26.O5.2O21

UDIN: 21101598AAAAETs367

MEHUL FAMESH SHETH

Date:2021 05 26

l3:48:23 +05'10

(Mehul R. Sheth)
( Pa rtner)

(Membership No. 1O159a)

MEHUL
RAMESH

SHETH



THE INVESTMENT TRUST OF INDIA LIMITED
(Formerly known as Fortune Financial Services (lndia) Limiled)

Rrsrlrr.d omc.: lTr llou&, J6

CIN: tjs9lo}nII99lPLC062067r Emcil co.eEbryialrbr!-con: lV.hsr.: *wr.irgroup coin

SlatemeDt of audited strndElone lin{ncinl resulls lor the quarl€r rnd yerr ended March ll, 2021
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tr 0l 202 r ll 122020 tr 0t 2020 J t.0J 202 t 31 0l2020

I

2

3
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241.2J

t,686 20

46980

2.68,1 86
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Notes:

t) The abov€ results have been reviewed by rhe Audit committee and approved by the Board of Directors of the

Company in their meetingr held on May 26,2021,

2) This result has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,2015 (lnd-

AS), prescribed under Section 133, of the Companies Act, 2013 and oth€r recognised accounting practices and

policies to the extent applicable.

3) The Scheme of Anangem€nt ("Scheme") between United Petro Finance Limited ('UPFL' or the 'Demerged

Company') and Fortune Crcdit Capital Limited ('FCCL' or the 'Resulting Company') and their respective

sharehotders providing for the demerger of lending business ('Lending Business') ofUPFL to FCCL (wholly Owned

Subsidiary ofthe Company), and issu€ ofequity shares and oplionally convertible preference shares ("OCPS") ofihe
Company to the shareholders ofUPFL with effect ftom March ll,2017 (appointed date) was approved bv the Aoard

ofDirectoN ofthe respective Companies on March I1,2017.
The Company had filed application with National Company Law Tribunal (NCLT), Mumbai bench and th€ Scheme

has been approved by NCLT vide orderdat€d 3rd December,2020.

The Company acquired control over UPFL on l4lh October 2018, since when all three Companies are under

common control. In view of the same, this Scheme is accounted in accordance with lnd AS 103 ' Buin€ss

Combinorions as common control busin€ss combination by following pooling of interest merhod with eflect from the

date ofacquisition ofcontrol and accordingly the figures ofprev;ous year are reslated, as applicable.

As per the Scheme of Arrsngement, the Company issu€d 4,96,500 fully paid Equity shares of lace value INR I0

each and 7,32,000 Optionally Convertibl€ Prelerence shares of face value t 325l- each' convenible into equal

number ofequity shares of face value { | 0/- each. to the shareholders of UPFL.

4)

5)

6)

1)

During the quarter. the Compsny has invested a sum of{ 300 lakhs in ITI Altemate Fund Management Limited

(wholly owned subsid iary) by subscribing to 30,00,000 equity shares of I l 0 each fully paid .

The outbr$k of Corona virus (COVID-19) pandemic globally and in India is causrng sigDificant disturbance and

slowdown ofeconomic activity. The impad ofthe same is uncertain and will depend on the spread ofcovid'19 ' the

effectiveness of cunent ond future steps taken by the Sovemm€nts to mitigate the €conomic inpact and other

variables. The ongoing situation may result in some chanS€s in the overall economic and market conditions' which

may in tum have an impact on the operations of the Company.

Ne.essary precautions to ensure hygiene, safety, and w€llbeing of all our employees at all offices have been

implemented. The Group has considered the possible effecls COVID-19 may have on the r€coverability and carrying

value of its Essets. Based on currcnl indicalors of future economic conditions, lhe Croup expecls lo recover lhe

carrying arnount of lhese Essets. The situation is changing raPidly giving rise to inh€rent unce(ainry around the

extent and timin8 of the potential future impact of the COVID-|9 which may be differenl from thal estimated a! al

lhe date of approval of these results. The Group will conlinue to clos€ly monitor any material changes arising ol
furure economic conditions and impacl on ils business.

The figures for conesponding pr€vious quarter/period have been reslated/regrouped, reaEanged and reclassified

consolidated r€sults for the quaner and y€ar ended March 31, 2021 are available on lhe websil€ of th€ Company

ll\vw. itigroup.co. in

Mumbai, May 26,2021
Please visit us at www.itigroup.co.in

For and on bchallol the Board

Chinla n V. Valia
Chairman
DIN:05333936

MEHUL oisitallysiened
bv [''IEHUL

RAM ESH nirtre sH sstrs
Dare:2021.05.26

5H ETH r3.40:4s +os'30'



THE INVESTMENT TRUST OF INDIA LIMITED
(IorEerly knoNn ss Forrune Finsncill s.ric.s (lndh) Limiled)

Reporting of audiled standalone Segne0t wise Revenue, Results, Assets and Liabilities

(1 rn lakhs)

I r 0.1 2021 11 t2 2020 lt 0l2020 I 03 202t lr 0l2020
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THE INVESTMENT TRUST OF INDIA LIMITED
(FORMERLY FORTUNE PINANCIAL SERVICES (INDIA) LIMITED)

Statement ofslsndslone Assets snd Liabilities
({ in lakhs)

Sr
No. 31.03.2021 31.03 2020

ASSETS

(a) Property, Plant and Equipmenr

(b) Right-of'use assets

(c) lntangible assets

(d) Inv€srmenh in subsidiaries, associates andjoint venlure

(e) Financial Assets

(i) Investments

0i) t ans

(f) Defened lax assets (NeD

(g) Oth€r non current assets

Currenl ass€ls

(a) Invenlories
(b) Financial Assers

(i) Trade rec€ivabl€s

(ii) Cash and cash equivalents

(rii)Other balance3 with bank

(iv) Loans

(v) Other financial cunent assets

(c) Olher current assets

EQUITY AND LIABILITIES
Equily
(a) Equity sha.e capital

(b) Other Equity

Lirbililics
NoD-currenr lirbiliiies
(a) Financial L;abilities

(i)Borrowinss
(ii)Lease liabilitres

(b) Provisions

Current liobilities
(r) Finrncisl Liabililies

(i)Borrowings
(ii)Lease liabrliries

(iii)Trade payables

(iv) Other Financial riabilities
(b) Olher cunent liabilities
(c) Provisions

TotalLirbilities

12.55

{87.05

4.42

48,295.05

1,655.07

442.65

617.41

417.71

63.s8

3Jr0.8s
226.43

555-95

1,425.77

532.19

23.75

t,173 80

9.27

45,99155

r,469.54

320 03

s93 22

t,378.5r

7.06

4,291.20

93 69

50:l 95

2,019.71

457 80

5E,567.68 58,651 0E

5,r52.03

37,E72.31

t,7t5.45
542.82

29.1I

10,728.52

66.49

t30.70
2,O6t.42

224.30

45.13

5,152.01

t8,086 2l

|,666.29
t,436.20

20.29

10.265 0r
55 27

5t7 25

|,180. t3

264.34

8.06

58,567.68 58,651.08



IHE INVESTII,IENTIRUSI OF INOIA UMITEO
(FORMERLY I(NOWN A5 FOiIUNE FINANCIAL SENVICES (lNOIA)TIMIIEOI

CASH FLOW STATEMENT FOR THE YEAN ENDED MANCH 3I,2021
(l in takh5)

March 31,2020

CAH Fl.row IROM OPERATING ACINMES

N.r Poft b.aor. t ! .3 per st.tenent ol Proflt .nd Lo$

Depreclatlon and amortlsatlon
Corpor.te guarantee chart€s
Artignment receivabler written ofl
Profit on sele of properw Plant and Equiptme.t
Provreon for employee b€nefits (Net)

Lo5s .llowanc€ on .€ceiv.bles
Amortl$don of rture Bsue expenses
B.d debts / 3undry balences wdnen off{NeU

Net (gai.lloss on f.nvalu.tion throush profit and lort

Loss / (Gah)on Modlric.lion ol Lease Liabil'ty
Net gain on s6le ofinvestmentt
rnterest expense pertaining to lease liability
nemeasu.€menB of pott employment b€nefit obligations

Op6Dtlng Proflt b€rore wo*ht c.plt l ch.nte

(lnclease) / Decrcar€ ln vade and oth ers r€celva bles

{lncre*e)/decree3e in lnventodes
lncrcase / (Decrease) in trade payabler, other payablesand p.ovirions

NEr CAsH I{FLOW /(OUIFLOW) tiOM OPERATI{G ACITVITTES

CA5I{ FLOW FiOM INVESTING ACTIVIIIEs

Acquisition of propery, plant and €qulpment and lntangible assets

Sale of property, plantand equigme.t
(hcrease)/ Oedease h h!€nmenG ln rubsidianes
(lncrease)/ Decrease in investmentr rn non current investnents
hcrease / (Decreas€)in fixed d eposits a nd otherba.k balances

NE CAsr{ |NtlOW /(OUTFLOW) FiOM TNVESTTNG aclrvrIrCs

CASH FLOW FEOM FINAJTCING ACTIVTIIEs

Payment of lease llablllrlet
Adlustment due to S.heme ofArangement on account ofmerger

NEr aAsH r rlow / loultrcw) rRoM flNANcTNG acnvrTtEs

NEI INCiEASE/(DECnEASE) lN CASH AND CA5tl EQUIVAIENIS lA.B+al
cash and cash equlvalenti at the beginningofthe year

C h.nd. heqL,ivalents at the end oftheye.r

(3s2,s3)

490.14

{1o2.50)
56,13
(2..5)
4,92

72.91

9,2r

(5.31)
(185.s3)

68.03
(99.62)

104,28

2,58

t,347,73
(17.01)

1,190,09

1313 25)

641 52

196 69)

16 t6

23 67

1140
921
039

(44 39)

l2 96)

126 2A

(1s0 00)

776 7).

(r150)
1,166 25

(16 2s)

1,04189

8,093 61
(11s 16)

(8,053l2)
967 a2

194 781

a12U

t,2t6,a4
53.48

544,2t
1,224,64

4U,51
1,709,17

(0.76)

12,200.00)

5,t1
(2,191.32)

453.51
(s00.89)

(1,!47.73)

(25 44)

11,611 221

066
l!2

44 39

11,656 491

4,49216
(69111)

6,635 40

712,74

93.69

(148 85)

2a2 54

93 69


