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Fortis Malar Hospitals

52, First Main Road, Gandhi Nagar, Adyar,

Chennai, Tamil Nadu — 600 020
Tel 1+91 44 4289 2222

The General Manager
Department of Corporate Services
BSE Limited

Phirozeleejeebhoy Towers,

Dalal Street, Mumbai — 400 001
Scrip Code: 523696

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures
Requirement) Regulation, 2015, this is to inform you that the Board of Directors of the
Company at its meeting held today i.e. May 6, 2019, inter-alia, considered and approved: -

1.

Audited Financial Results of the Company for the quarter and year ended on March
31, 2019. M/s. B S R & Co. LLP, the Statutory Auditors of the Company have issued
Audit Report with an unmodified opinion on the Financial Statements;

Regularization of appointment and variations in the terms and conditions of Mr. C K
Nageswaran, subject to approval of shareholders.

Further, Mr. Nageswaran, Whole-time director, declared that, he is not debarred from
accessing the capital markets and / or restrained from holding any position / office of
director in the Company pursuant to order of SEBI or any other such authority;

. Appointment of M/s B S R & Co. LLP, Chartered Accountants (Registration No.

101248W/W-100022) as Statutory Auditor of the Company to hold such office until
the conclusion of thirty third (33™) Annual General Meeting to be held in September
2024, subject to the approval of shareholders of the Company in the ensuing Annual
General Meeting;

B SR & Co. ('the firm ') was constituted on March 27, 1990 having firm registration no.
101248W. It was converted into Limited Liability partnership i.e. BS R & Co. LLP on
October 14, 2013 thereby having a new registration no. 101248W/ W-100022. The
registered office of the firm is at 5™ Floor, LodhaExcelus, Apollo Mills Compound, N.
M. Joshi Marg, Mahalaxmi, Mumbai, Maharashtra - 400 011. B S R & Co. LLP has
several experienced professionals managing offices across India viz. Mumbai,
Gurugram, Bengaluru, Kolkata, Hyderabad, Pune, Chennai, Chandigarh, Ahmedabad,
Vadodara, Noida, Jaipur and Kochi.

B SR & Co. LLP is a member entity of B S R & Affiliates, a network registered with the
Institute of Chartered Accountants of India. The other entities which are part of the B
S R & Affiliates include B S R & Associates LLP, BS R & Company, BS R and Co, BSR
and Associates, BS R and Company, BSSR & Coand BB SR & Co.
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4. Recommendation for appointment of Dr. Nithya Ramamurthy - Non- Executive
Director, who is liable to retire by rotation, at the ensuing Annual General Meeting,
subject to the approval of the shareholders.

Further, Dr. Nithya declared that, she is not debarred from accessing the capital
markets and / or restrained from holding any position / office of director in the
Company pursuant to order of SEBI or any other such authority;

5. Re-Appointment of Mr. Ramesh L Adige as an Independent Director (Non-Executive)
of the Company. He will hold the office upto March 31, 2024 and his appointment shall
be subject to the approval of the shareholders in the upcoming Annual General
Meeting. He is not related to any of the existing directors.

Mr. Ramesh Lakshman Adige, a Non-Executive Independent Director, is a B.E. from
Bits Pilani and has a Post Graduate degree from the Faculty of Management Studies,
Delhi. He has 44 years of international exposure with proven track record in the areas
of healthcare, pharmaceuticals, automobiles, financial services, marketing, branding,
consumer durables, Global Corporate Communications, EHS, Administration,
Corporate Social Responsibility, Sustainability Reporting, Intellectual Property Policy,
Public Affairs, Public Policy & Higher Education. He is / was on the Board of Directors
of Syndicate Bank, Premier Limited; Member of the Governing Council of T.A. Pai
Management Institute, Manipal; Co-opted member of Biodiversity Foundation of NCT
of Delhi; Member of Expert Committee of National Formulary of India and Chairman
of PHD Rural Development Foundation.

Further, Mr. Adige declared that he is not debarred from accessing the capital markets
and / or restrained from holding any position / office of director in the Company
pursuant to order of SEBI or any other such authority.

6. Re-Appointment of Mr. Murari Pejavar as an Independent Director (Non-Executive) of
the Company. He will hold the office up to March 31, 2024 and his appointment shall
be subject to the approval of the shareholders in the upcoming Annual General
Meeting. He is not related to any of the existing directors.

Mr. Murari Pejavar, a Non-Executive, Independent Director, is M.A. (Economics), from
Madras University and had passed State Civil Services in 1955 and Indian
Administrative Services in 1957 and retired as Secretary to the President of India in
August, 1992. He specializes in the areas of General Industrial Administration,
formulation of industrial policies, administration of public and co-operative sector
industrial undertakings including sick units, health and family planning sector
management, energy sector, financial administration and food processing. He was / is
also adviser to President, Federation of Indian Chambers of Commerce and Industry
(FICCI); Advisory Board — Great Lakes Institutes of Management (Affiliated to Kellogg
School — USA), Advisory Board — Loyola Institute of Business Administration and
Member of Joint Electricity Regulatory Commission (State Advisory Committee),
Chennai Port Trust Advisory Committee and also Former Chairman of Centre State
Relations Committee appointed by GOI.
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Further, Mr. Murari declared that, he is not debarred from accessing the capital
markets and / or restrained from holding any position / office of director in the
Company pursuant to order of SEBI or any other such authority.

Please find enclosed ‘Audited Financial Results along with Audit Report for the year
ended on March 31, 2019 along with a copy of the press release being issued in this
regard and ‘Statement of Assets & Liabilities’ for the half year ended March 31, 2019.

Further, in continuation to our letter ref. FMHL/SEC/Reg. 30/Mar’2019 dated March
29, 2019 captioned “Disclosure under Regulation 30 — Closure of Trading Window”, it
is hereby informed that the trading window of the Company for dealing in securities
of the Company will remain closed till May 8, 2019 and will re-open from May 9, 2019.

The Board Meeting commenced at 1330 Hours and concluded at 1620 Hours.
This is for your information and records please.

Yours faithfully
For Fortis Malar Hospitals Limited

Digitally signed

SHASHAN by SHASHANK
PO

RWAL
K PORWAL pate: 2019.05.06

16:21:51 +05'30"

Shashank Porwal
Company Secretary
M. No. A51957
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BSR&Co.LLP

Chartered Accountants

KRM Tower, 1°'& 2" Floor, Telephone :+91 44 4608 3100
No 1, Harrington Road, Chetpet, Fax 1 +91 44 4608 3199
Chennai - 600 031, India.

Independent Auditor’s Report on Annual Standalone Financial Results of Fortis Malar
Hospitals Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Fortis Malar Hospitals Limited

We have audited the accompanying Statement of annual standalone financial results
(“Statement”) of Fortis Malar Hospitals Limited (‘the Company’) for the year ended 31
March 2019, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to
the fact that the figures for the quarter ended 31 March 2019 and the corresponding quarter
ended in the previous year as reported in the statement are the balancing figures between
audited standalone figures in respect of the full financial year and the published year to date
standalone figures upto the end of the third quarter of the relevant financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

The Statement has been prepared on the basis of the audited annual standalone financial
statement and reviewed quarterly standalone financial results upto the end of the third quarter,
which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Statement based on our audit of such annual standalone financial statements,
which have been prepared in accordance with the recognition and measurement principles
laid down in the Companies (Indian Accounting Standards) Rules, 2015, as per Section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the annual standalone financial results are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts, disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our opinion

Corresponding figures for the quarter and year ended 31 March 2018 included in the
Statement are based on the previously issued standalone financial results for the year ended
31 March 2018 that were audited by the predecessor auditors who expressed an unmodified
opinion vide their audit report dated 15 May 2018 furnished to us and relied upon by us for
the purpose of our audit opinion on the statement. Our opinion is not modified in respect of
the above matter. ‘

¥

Registered Office :
B S R & Co. (a partnership firm with Registration No. 5" Floor, Lodha Excelus
BA61223) converted into B S R & Co. LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration No N.M. Joshi Marg, Mahalakshmi
AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



B SR &Co. LLP

Independent Auditor’s Report on Annual Standalone Financial Results of Fortis Malar
Hospitals Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued)

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

Jfor BSR & Co. LLP
Chartered Accountants
Firm’s Registration Number: 101248W/W-100022

Amar Sunder
Paritner
Membership No. 078305

Place: Chennai
Date: 6 May 2019



BSR&Co. LLP

Chartered Accountants

KRM Tower, 1°& 2™ Floor, Telephone : +91 44 4608 3100
No 1, Harrington Road, Chetpet, Fax :+91 44 4608 3199
Chennai - 600 031, India.

Independent Auditor’s Report on Annual Consolidated Financial Results of Fortis Malar
Hospitals Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Fortis Malar Hospitals Limited

We have audited the accompanying Statement of annual consolidated financial results
(“Statement”) of Fortis Malar Hospitals Limited (‘the Company’) and its subsidiary Malar
Stars Medicare Limited (collectively referred to as the “Group”) for the year ended 31 March
2019, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

The Statement has been prepared from annual consolidated financial statements which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
the Statement based on our audit of such annual consolidated financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
the Companies (Indian Accounting Standards) Rules, 2015, as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the annual consolidated financial results are free of material misstatement(s).
An audit includes examining, on a test basis, evidence supporting the amounts, disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our opinion.

Corresponding figures for the year ended 31 March 2018 included in the statement were
audited by the predecessor auditor who expressed an unmodified opinion vide their report

dated 15 May 2018 furnished to us and relied upon by us for the purpose of our audit opinion
on the financial results. Our opinion is not modified in respect of the above matter.

¥/

Registered Office :

B S R & Co. (a partnership firm with Registration No. 5" Floor, Lodha Excelus
BA61223) converted into B SR & Co. LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration No N.M. Joshi Marg, Mahalakshmi

AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR &Co. LLP

Independent Auditor’s Report on Annual Consolidated Financial Results of Fortis Malar
Hospitals Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued)

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. includes the annual financial results of the following entities:

a. Fortis Malar Hospitals Limited
b. Malar Stars Medicare Limited

ii. have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view of the consolidated net profit and other comprehensive income
and other financial information for the year ended 31 March 2019.

for BSR & Co. LLP
Chartered Accountants
Firm’s Registration Number: 101248W/W-100022

Amar Sunder
Partner
Membership No. 078305

Place: Chennai
Date: 6 May 2019
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Fortis Malar Reports Q4FY19 Revenue at Rs. 35.15 Cr
Operating Profit for Q4FY19 at Rs. (1.34) Cr
FY19 Consolidated Revenue at Rs. 144,59 Cr

Operating Profit for FY19 at Rs. (2.43) Cr

Chennai, May 6, 2019: Fortis Malar Hospitals Limited, a subsidiary of Fortis Healthcare Limited, a leading
integrated healthcare delivery provider in India, today announced its results for the quarter and Year ended March
31, 2019.

Commenting on the results Mr. Daljit Singh, Chairman, Fortis Malar Hospitals Limited, said, “Fortis Malar has
been doing exceptional clinical work and has achieved the unique distinction of conducting over 275 Thoracic
organ transplants, reinforcing its position as a world class super specialty tertiary care centre. Additionally, it has
made a mark for itself by performing complex and high end surgeries particularly in Cardiology, Neurology, Mother
and Child Care, among others. | am delighted with the great work being done by our team of doctors, nurses,
paramedics and other staff members and am confident that we will continue to deliver world class clinical
programs, with consistently superior results in the future, as well.”

On January 15, 2019, Fortis Healthcare Limited acquired all the securities of subsidiary companies indirectly held
by RHT Health Trust (RHT) in India. RHT is a business trust listed on Singapore Stock Exchange, comprising a diverse
pool of retail and institutional shareholders including the Company (FHL owns approx. 27.8% in RHT).

With the completion of the aforesaid, International Hospital Limited (IHL), Fortis Health Management Limited
(FHML), Escorts Heart and Super Speciality Hospital Limited (EHSSHL), Hospitalia Eastern Private Limited (HEPL)
and Fortis Hospotel Limited (FHTL) have become wholly-owned subsidiaries (direct/indirect) of the Company
(“Subsidiary Companies”). The Subsidiary Companies combined, own the entire portfolio of India assets held by
RHT - comprising 12 clinical establishments, 2 operating hospitals, 1 clinical establishment under construction as
well as 4 greenfield clinical establishments.

As a result of the above transaction, Fortis Malar Clinical establishment which is owned by FHML now is a wholly-
owned subsidiary (direct/indirect) of Fortis Healthcare limited.

Financial Highlights for the Quarter ended March 31, 2019 (Q4FY19)

¢ Operating revenue for Q4FY19 at Rs. 35.15 Cr compared to Rs. 40.38 Cr reported in Q4FY18.

* Operating profit for Q4FY19 stood at Rs. (1.34) Cr compared to Rs. 1.33 Cr reported in Q4FY18.

*  Profit before tax for Q4FY19 stood at Rs. 0.57 Cr compared to Rs. 2.41 Cr reported in Q4FY18.

*  Net profit for Q4FY19 Stood at Rs. 0.45 Cr compared to Rs. 1.20 Cr reported in Q4FY18.

e During the quarter Orthopedics specialty witnessed slowdown, however other specialties such as
Oncology, Gynecology, CTVS and Cardio grew by 40%, 8%, 5% & 4% respectively compared to Q4FY18.

¢ During Q4FY19 the hospital witnessed occupancy of 57%, average revenue per occupied bed of Rs. 1.71 Cr

and average length of stay of 4.5 days.
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Financial Highlights for year ended March 31, 2019 (FY19)

e Fortis Malar Hospitals reported consolidated Operating Revenue of Rs. 144.59 Cr compared to Rs 149.19
Cr reported in FY18.

e Operating profit for FY19 stood at Rs. (2.43) Cr compared to Rs. 1.75 Cr reported in FY18.
e  Profit before tax for FY19 stood at Rs. 2.79 Cr compared to Rs. 5.59 Cr reported in FY18.
e Net profit for FY19 stood at Rs. 2.06 Cr compared to Rs. 3.32 Cr reported in FY18.

Operational Highlights for the Q4FY19

e Heart transported from Tirunelveli Government Hospital to Fortis Malar in Chennai
A heart from Tirunelveli Government Hospital, Tirunelveli was transported to Chennai for transplant to a

patient at Fortis Malar Hospital in Adyar. A potential organ alert was received by the team at Fortis Malar.
Ateam of harvesting doctors was sent to Tirunelveli Government Hospital for assessment of the organ.

e  World’s smallest and lightest leadless pacemaker MICRA implanted at Fortis Malar Hospital
Doctors at Fortis Malar Hospital successfully implanted world’s smallest and lightest leadless. pacemaker
MICRA on a 31-year lady here recently. The challenging procedure was conducted by a team of expert
doctors led by Dr E Babu, Consultant Heart Failure & Interventional Cardiologist, Fortis Malar Hospital,
and Chennai.

e  Fortis Malar Hospital organizes Awareness Program on International Epilepsy Day
On International Epilepsy Day, Fortis Malar Hospital conducted an Epilepsy Awareness program at Spastics
Society of Tamil Nadu to educate parents of children with epilepsy today. Dr. Senthil Nathan, Neurologist,
Fortis Malar Hospitals interacted with the participants and shared valuable insights on epilepsy,
recognizing symptoms, managing the condition and the required lifestyle changes.

*  Fortis Malar Conducts Wellness Camp for Women Cops
On the eve of International Women’s Day, Fortis Malar Hospital organized a special wellness camp
exclusively for women police personnel at the Kotturpuram police quarters today. The initiative was
flagged off by Mr. N.M.Mylvahanan, Deputy Commissioner of Police, Mylapore district, Mr. Sudarshan,
Assistant Commissioner of Police, Mylapore district and Dr. Nithya Ramamurthy, Senior Consultant
Gynecologist & Obstetrician, Fortis Malar Hospital.

Corporate Social Responsibility

e Fortis Malar Hospital under its CSR initiative to provide health education and preventive health care to
more than 1500 beneficiaries through Fortis CSR Foundation
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Fortis CSR Foundation along with knowledge partner Fortis Malar Hospital seeks to provide a platform to
create awareness on health issues and leverage on different channels of communication under the CSR
initiative “SAVERA”. The key aim of the program is to educate and train students of Government Schools,
staff members of NGO'’s, social workers, Anganwadi workers and other institutes supporting the under-
privileged community.

e  Fortis Malar Hospital cleans Odaikuppam along with people from the community
Fortis Malar Hospital along with the residents of Odaikuppam, Besant Nagar conducted a drive to clean up
the streets of Odaikuppam and its surroundings. Dr. Senthil, Head of Administration, Fortis Malar Hospital
educated the community on the need for a cleaner environment which was followed by a two-hour
cleanup activity. This initiative is a part of “Swatch Fortis” movement which is dedicated to support our
honorable Prime Minister’s “Swatch Bharath” initiative.

About Fortis Malar Hospitals Ltd

Fortis Malar Hospital (formerly known as Malar Hospital) was acquired by Fortis Healthcare Limited in early 2008,
The hospital founded in 1992, is established as one of the largest corporate hospitals in Chennai providing quality
super specialty and multi-specialty healthcare services. Fortis Malar Hospitals, with 180 beds, focuses on providing
comprehensive medical care in the areas of Cardiology and Cardiac Surgery, Neuro Surgery, Gynecology,
Orthopedics, Gastroenterology, Neurology, Pediatrics, Diabetics, Nephrology and Internal Medicine.

Fortis Malar Hospital has a state of the art Cath Lab and multiple dedicated cardiac operation theatres and
intensive coronary care units. Several rare and complex Adult and Pediatric Cardiac surgeries, Orthopedic and Joint
replacements, Neurosurgeries and Plastic reconstruction surgeries have been performed at this hospital. The
hospital’s Obstetrics and Gynecology services are among the busiest in the city, successfully performing many
complicated deliveries and surgeries. They are supported by a dedicated Neonatology unit.

About Fortis Healthcare Ltd

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The healthcare
verticals of the company primarily comprise hospitals, diagnostics and day care specialty facilities. Currently, the
company operates its healthcare delivery services in India, Dubai, Mauritius and Sri Lanka with 43 healthcare
facilities (including projects under development), approximately 9,000 potential beds and over 390 diagnostic
centers.

DISCLAIMER

This press release may contain forward-looking statements based on the currently held beliefs and assumptions of
the management of the Company, which are expressed in good faith and, in their opinion, reasonable. Forward-
looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual
results, financial condition, performance, or achievements of the Company results, to differ materially from the
results, financial condition, performance or achievements expressed or implied by such forward-looking statements.
Given these risks, uncertainties and other factors, recipients of this press release are cautioned not to place undue
reliance on these forward-looking statements. The Company assumes no responsibility to publicly amend, modify or
revise any forward looking statements, on the basis of any subsequent development, information or events, or
otherwise. The information contained herein is subject to change without notice and past performance is not
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indicative of future results. The Company may alter, modify or otherwise change in any manner the content of this
press release, without obligation to notify any person of such revision or changes.

FOR MORE INFORMATION PLEASE CONTACT

Rokesh A

PR & Communications

Fortis Malar Hospitals Ltd

Mobile: 8667867754

Mail ID: rokesh.a@fortishealthcare.com




