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FMHL/SE/BM/MAY’19                   May 6, 2019 
 
The General Manager 
Department of Corporate Services 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 523696 

 
Sub: Outcome of the Board Meeting 

Dear Sir, 
 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures 
Requirement) Regulation, 2015, this is to inform you that the Board of Directors of the 
Company at its meeting held today i.e. May 6, 2019, inter-alia, considered and approved: -  
 

1. Audited Financial Results of the Company for the quarter and year ended on March 
31, 2019. M/s. B S R & Co. LLP, the Statutory Auditors of the Company have issued 
Audit Report with an unmodified opinion on the Financial Statements; 
 

2. Regularization of appointment and variations in the terms and conditions of Mr. C K 
Nageswaran, subject to approval of shareholders. 
 
Further, Mr. Nageswaran, Whole-time director, declared that, he is not debarred from 
accessing the capital markets and / or restrained from holding any position / office of 
director in the Company pursuant to order of SEBI or any other such authority; 
 

3. Appointment of M/s B S R & Co. LLP, Chartered Accountants (Registration No. 
101248W/W-100022) as Statutory Auditor of the Company to hold such office until 
the conclusion of thirty third (33rd) Annual General Meeting to be held in September 
2024, subject to the approval of shareholders of the Company in the ensuing Annual 
General Meeting; 
 
B S R & Co. ('the firm ') was constituted on March 27, 1990 having firm registration no. 
101248W. It was converted into Limited Liability partnership i.e. B S R & Co. LLP on 
October 14, 2013 thereby having a new registration no. 101248W/ W-100022. The 
registered office of the firm is at 5th Floor, LodhaExcelus, Apollo Mills Compound, N. 
M. Joshi Marg, Mahalaxmi, Mumbai, Maharashtra - 400 011. B S R & Co. LLP has 
several experienced professionals managing offices across India viz. Mumbai, 
Gurugram, Bengaluru, Kolkata, Hyderabad, Pune, Chennai, Chandigarh, Ahmedabad, 
Vadodara, Noida, Jaipur and Kochi. 

 
B S R & Co. LLP is a member entity of B S R & Affiliates, a network registered with the 
Institute of Chartered Accountants of India. The other entities which are part of the B 
S R & Affiliates include B S R & Associates LLP, B S R & Company, B S R and Co, B S R 
and Associates, B S R and Company, B S S R & Co and B B S R & Co. 
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4. Recommendation for appointment of Dr. Nithya Ramamurthy - Non- Executive 
Director, who is liable to retire by rotation, at the ensuing Annual General Meeting, 
subject to the approval of the shareholders. 
 
Further, Dr. Nithya declared that, she is not debarred from accessing the capital 
markets and / or restrained from holding any position / office of director in the 
Company pursuant to order of SEBI or any other such authority; 
 

5. Re-Appointment of Mr. Ramesh L Adige as an Independent Director (Non-Executive) 
of the Company. He will hold the office upto March 31, 2024 and his appointment shall 
be subject to the approval of the shareholders in the upcoming Annual General 
Meeting. He is not related to any of the existing directors. 
 
Mr. Ramesh Lakshman Adige, a Non-Executive Independent Director, is a B.E. from 
Bits Pilani and has a Post Graduate degree from the Faculty of Management Studies, 
Delhi. He has 44 years of international exposure with proven track record in the areas 
of healthcare, pharmaceuticals, automobiles, financial services, marketing, branding, 
consumer durables, Global Corporate Communications, EHS, Administration, 
Corporate Social Responsibility, Sustainability Reporting, Intellectual Property Policy, 
Public Affairs, Public Policy & Higher Education. He is / was on the Board of Directors 
of Syndicate Bank, Premier Limited; Member of the Governing Council of T.A. Pai 
Management Institute, Manipal; Co-opted member of Biodiversity Foundation of NCT 
of Delhi; Member of Expert Committee of National Formulary of India and Chairman 
of PHD Rural Development Foundation. 
 
Further, Mr. Adige declared that he is not debarred from accessing the capital markets 
and / or restrained from holding any position / office of director in the Company 
pursuant to order of SEBI or any other such authority. 

 
6. Re-Appointment of Mr. Murari Pejavar as an Independent Director (Non-Executive) of 

the Company. He will hold the office up to March 31, 2024 and his appointment shall 
be subject to the approval of the shareholders in the upcoming Annual General 
Meeting. He is not related to any of the existing directors. 
 
Mr. Murari Pejavar, a Non-Executive, Independent Director, is M.A. (Economics), from 
Madras University and had passed State Civil Services in 1955 and Indian 
Administrative Services in 1957 and retired as Secretary to the President of India in 
August, 1992. He specializes in the areas of General Industrial Administration, 
formulation of industrial policies, administration of public and co-operative sector 
industrial undertakings including sick units, health and family planning sector 
management, energy sector, financial administration and food processing. He was / is 
also adviser to President, Federation of Indian Chambers of Commerce and Industry 
(FICCI); Advisory Board – Great Lakes Institutes of Management (Affiliated to Kellogg 
School – USA), Advisory Board – Loyola Institute of Business Administration and 
Member of Joint Electricity Regulatory Commission (State Advisory Committee), 
Chennai Port Trust Advisory Committee and also Former Chairman of Centre State 
Relations Committee appointed by GOI. 
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Further, Mr. Murari declared that, he is not debarred from accessing the capital 
markets and / or restrained from holding any position / office of director in the 
Company pursuant to order of SEBI or any other such authority. 
 
Please find enclosed ‘Audited Financial Results along with Audit Report for the year 
ended on March 31, 2019 along with a copy of the press release being issued in this 
regard and ‘Statement of Assets & Liabilities’ for the half year ended March 31, 2019. 
 
Further, in continuation to our letter ref. FMHL/SEC/Reg. 30/Mar’2019 dated March 
29, 2019 captioned “Disclosure under Regulation 30 – Closure of Trading Window”, it 
is hereby informed that the trading window of the Company for dealing in securities 
of the Company will remain closed till May 8, 2019 and will re-open from May 9, 2019. 
 

The Board Meeting commenced at 1330 Hours and concluded at 1620 Hours. 
 
This is for your information and records please. 
 
Yours faithfully 
For Fortis Malar Hospitals Limited 
 
 
 
Shashank Porwal 
Company Secretary 
M. No. A51957 
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