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Dear Sir,Madam,

Pursuant to Regulations 33, 42 & 43 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 20 1 5, we hereby inform that Board of Directors ofcompany have
at their meeting held on 5th November 2019, approved the following:

i. Unaudited consolidated and Standalone Financial Results of the comnanv for the
quarter and halfyear ended 30th September 2019;

ii. Payment of interim dividend ofRs. l3/- (650%) per equity share on the face-value of
Rs. 2/- per share for the Financial Y ear 2019-20:

iii. Fixed Monday, 18th November 2019 as the record date for payment of interim dividend.
lnterim dividend will be paid on or after 20th November 2019.

Please find enclosed herewith following:

i. Press Release being issued on the Results for the second quarter and half year ended
30In September 2019;

ii. Unaudited Consolidated Financial Results for the second quarter and half year ended
30th September 2019;

iii. Limited Review Report from Auditors M/s B S R & co. LLp on the unaudited
consolidated Financial Results for the second quarter and half year ended 30tr,
September 2019;

iv. Unaudited Standalone Financial Results for the second quarter and halfyear ended 30th
September 2019;

v. Limited Review Repot from Auditors lws B s R & co. LLp on the unaudited
Standalone Financial Results for the second quarter and halfyear ended 3Oth September
2019.

Kindly note that the meeting of the Board of Directors commenced at 3.30 p.m. and concluded
at 5.30 p.m. and take the above on your records.

Kindly take the above on your records.

Thanking You,

Yours faithfullv.

BSE LIMITED
Phiroze Jeej eebhoy Towers
Dalal Street,
Mumbai - 400001
Scrip Code: BSE - AJANTPHARM 532331

National Stock Exchange of India,
Exchange Plaza, 5th Floor, Plot no.
C/1, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
Scrip Code: NSE AJANTPHARM EQ

Re: Outcome of the Board Meeting
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Press Release 

 

Revenue from operations in Q2 up by 18%  
(2nd Quarter & Half year, FY 2020 Consolidated Results) 

 
 
Mumbai, 5th November, 2019:  Ajanta Pharma Ltd. a specialty pharmaceutical formulation 
company reported today its performance for the 2nd quarter & half year ended 30th September 
2019. 
 
 
Q2 FY 2020 performance highlights (compared to Q2 FY 2019) 
 

 Income from operations at Rs. 643 cr. against Rs. 544 cr., up 18%. 
 EBITDA at Rs. 178 cr. against Rs. 166 cr., up 7%; EBITDA at 28% of revenue. 
 Profit after tax at Rs. 116 cr., against Rs. 125 cr., down 7%; PAT at 18% of revenue. 
 
H1 FY 2020 performance highlights (compared to H1 FY 2019) 
 

 Income from operations at Rs. 1,255 cr. against Rs. 1,055 cr., up 19%. 
 EBITDA at Rs. 346 cr. against Rs. 324 cr., up 7%; EBITDA at 28% of revenue. 
 Profit after tax at Rs. 231 cr., against Rs. 231 cr., PAT at 18% of revenue. 
 
India 

 
Q2 FY 2020, India sales was Rs. 203 cr. (against Rs. 179 cr.) posting growth of 13%.  H1 FY 
2020, India sales was Rs. 397 cr. (against Rs. 357 cr.) posting growth of 11%. 
 
As per Iqvia MAT September 2019, we have posted healthy growth of 16% in Cardiology 
(segment growth of 12%), 17% in Ophthalmology (segment growth of 10%), 12% in 
Dermatology (segment growth of 10%) and 20% in Pain Management (segment growth of 
11%). 
 
Exports 

 
Q2 FY 2020, total export sales were Rs. 447 cr. (against Rs. 353 cr.) posting growth of 27%.   
 

 Emerging Market branded generic sales was Rs. 265 cr. (against Rs. 228 cr.) posting 
16% growth.  Out of which: 

 

o Africa branded generic sales was Rs. 82 cr. (against Rs. 91 cr.) posting 10% de-
growth. 

o Asia branded generic sales was Rs. 181 cr. (against Rs. 135 cr.) posting 34% 
growth. 

 US generic sales was Rs. 111 cr. (against Rs. 79 cr.) posting 39% growth. 
 Africa Institution sales was Rs. 72 cr. (against Rs. 45 cr.) posting 28% growth. 

 
H1 FY 2020, total export sales were Rs. 851 cr. (against Rs. 677 cr.) posting growth of 26%.   
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 Emerging Market branded generic sales was Rs. 486 cr. (against Rs. 437 cr.) posting 
11% growth.  Out of which: 

 

o Africa branded generic sales was Rs. 174 cr. (against Rs. 168 cr.) posting 4% 
growth. 

o Asia branded generic sales was Rs. 307 cr. (against Rs. 264 cr.) posting 16% 
growth. 

 US generic sales was Rs. 213 cr. (against Rs. 141 cr.) posting 51% growth. 
 Africa Institution sales was Rs. 153 cr. (against Rs. 100 cr.) posting 53% growth.  

 
In US, during H1 FY 2020, we received 3 ANDA final approval and filed 6 ANDA with US FDA.  
All 27 ANDA approvals has been commercialized and 26 ANDAs are awaiting US FDA 
approval.  Company plans to file 10-12 ANDAs during this financial year. 
 
R&D  

 
During Q2 FY 2020, R&D expenses were Rs. 40 cr., (Q2 FY 2019 Rs. 50 cr.) which is 6% of 
operating revenue.  During H1 FY 2020, R&D expenses were Rs. 79 cr., (H1 FY 2019 Rs. 91 
cr.) which is 6% of operating revenue. 
 
 
About Ajanta Pharma Limited 
 
Ajanta Pharma is a speciality pharmaceutical formulation company having branded generic 
business in India and emerging markets, generic business in US and institution business in 
Africa.  Many of company’s products are first to market and are leading in their sub-therapeutic 
segments.   

Company’s state of the art R&D centre for formulation development and API is located at 
Mumbai, having a team of 700+ scientists.  Company has 7 world class manufacturing facilities 
located in India and Mauritius.   

For last 10 financial years, company has posted healthy performance with its consolidated 
total income growing at 20% CAGR and net profit at 31% CAGR. 

For more details visit www.ajantapharma.com. You could also follow us on twitter for regular 
updates – www.twitter.com/ajantapharmaltd 
 

For specific queries, contact:   
 
Rajeev Agarwal Tel: +91 22 66061377 Email: rajeev.agarwal@ajantapharma.com 

 

Abhineet Kumar Tel: +91 22 66061814 Email: abhineet.kumar@ajantapharma.com 

 
 

Reuters: AJPH.NS, Bloomberg: AJP:IN, NSE: AJANTPHARM, BSE: 532331 
Corporate Identity Number (CIN): L24230MH1979PLC022059 

 
Safe Harbour Statement 
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Statement of Consolidated Unaudited Financial Resulls for the quarter and six months ended 30 September 2019

Income
Revenue f rom operations

Expenses
Cost of materials @nsumed
Purchases of stock-inl€de
Changes in inventories offinished goods,

Dep.ecialion and amodisalion expense

'183.05

29.31

(s2 30)

210.53
0.30

34.66

Erceplional ltem
Exceptional llem (Rerer nor€ 10)

Othor Comp.ehenslve Income (OCl)
Items lhatwill be reclassified subsequenllylo pmfil or loss

Income tax relating lo ltems thalwillbe reclassified subsequently to prollt or loss

Items lhat will ;!t to be reclassilled subsequently to profrt or loss

Equily Share Capital(Fac€ value ofl2 each)

Earnrngs Per Share (Face value ol l2 each)

1. The above results have been reviewed by Ar.idit Commiltee and approved by the Board of Di€ciors at their meeling held on 5 November 2019.
2. Statutory Audilors have c€rried out Limiled Review ofthe tinancial resulls for lhe quarler and halfyearended 30 Septemb€r 2019.
3 Board of Directors have approved payment of inlerim dividend oft 13 per eqliity share of face value of ? 2 each.
4 The consoladated audited tinancial resulls of the Company, its wholly owned subsidianes and step-down subsidiary fthe Group') have been prepared as per Ind AS 110 on
Consolidaled Financial Slialements. There is no minoritv interest.
5'DuringthequarIel'6'500(ha|fyear7'500)equitysharesolt2each'fu||ypaidup'wereal|ottedupo
2011, Iesulting in an increase in the paid-up share capital by a 13,000 (half year a 15,000) and securilies premium account by ? 0.81 crores (hatf year { 0.93 crores)
6'TheGroUphasadoptedthemodi|iedretrosPectiVeapproachaspel|ndAs,116-Leasestoaccountfolils|eases'effeclive'romleportingi|dsbw|nn|n
resultedinrecognisin9rightofuseasselsof?34'97clolesandacoIre9pon
140crores)asallApril2019'lnlhestiatementofplofiland|oss'orthecurlentperiod'operaljng|easeexpenseshaschangedfo
andlinancecoslfolintereslaccredon|ease|iabi|jty'Duelothischange,cUrrentqUadelpofitbefore
fof the curenl period ended 30 September 2019 is not comparable with previous period resutts.
7 The Grcup operates exclusively in one reporlable business segment i.e., "Pharmaceuticals".

r-ii:: I ar .l

'':'.1!'j'

Corporate ldentity Number - 124230MHf97 9P LC022OS9
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Cash flow trom oporating acllvltlas
Protit before Tax
Adjuslmenl for :

DeFeciation and amorlisation
Loss on Sale / Discad of Property, Plant and Equipment (Net)
Finance Cosls
Losr / (Gain) on Investrneni at FVTPL
Income foln lnveslmenls and DeDosits
Sharc Based Paymenl E$€nse
Unrealised exchange gain
Loss on fire

3't3.01

46.08
0.01
6.72
7.40

Changes in Wo*in0 Capital :

(lncrease) in Trade Receivablos
oecrease / (lncrcase) in Olh6r Cuflenl Assets
(lncrease) in Other Cunent FinencialAssets
O€crease / (lncrease) in Olher Non-Cunent Financial Assets
(lncrease) in Inveniories
Incroase in Olher Non-Cufient Financial Liabilities
(Decr€ase) in Other Cunent Liabilities
IncGase in Other Curenl Financial Liabilities
Increase / (Decreage) in Non-Curent Provisions
Increase / (Declease) in Curent Provigions

B. Cash Flow lrom Inw6llng Actlvltles
Purchase of Property, Plant and Equipmenl including Capital Advanceg
Proceeds fron Sale of Properv, Phnt and Equipment
(lnveglrnenl) / Wnhdrawl in bsnk deposits
Purchase of Curent Inveslmenlr
Ptoce€ds from sale of Inveslments
Income on Investment8 and DeDosits

CaBh Flow from FlMnclng Acllvltl.B
Proceeds(Repayment) of Bofiowinos (Net)
Interest Paid

Nal Incrcase I {DeortaBe) In Caah and C.rh Equiydlonta

t in Crore

312.12

34.68

0.30
21.98
(2.0r)
o.2a

(46.41)

157.52)
(23.86)

22.44
1.48

2.O9
(52.11

0.08

(s1

10'Pu6uanttoafr6incidenlon3.1AugUst2019atGuwahatip|ant'cert,ainpropedy,p|antandequipm€ntandinventor\^/eredama9ed'Thecomparh
|osswilhlheinsuGncecompanyandihesureyi9c!rrentvinprocess'Thecompanyha5recoldedalos9oft18'97crorestou/ad3impaimentofparlofpror,danlandequ|pment
andinventorasin9'romtheincidenl'Thecompanyhasa|sorecogn.sed.minimuminsurancec|aimroceivab|eof{17'9ocr'in1hecurentquarlel'iorwhichaujloihas'g.ven
modifi€d opinion Howover, Company is confdenl ot receiving the said claim. The atorementionod loss and lhe Income from insu€n@ claim receivable hss been present"d,inder
exception'|i|eminlhe'inancialE9u|twithane|ifpado'{1.07c.r.Th€companyi9inprocesso'deteminingil5fna|claim8ndwil|makeadjUstrnentstoeestmatd|o$den|he
assessnent i8 comDleted.
1 1 . Fioures for the previous period's have been reglouped, wherever necesgary, lo corespond wittt the iguEs of the cunent pedod.
12. The Slandalone Financial Re3ulls ale available on lhe company's website wv/\ /_ajanlaphema.com.

By order of lhe Board
For Al.nta Pharma Ltd.

--q4-rf,nu" 
^f

Yogoih M. Xgrawal
Managing Director

Mumbai,5 Novembe.2019
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Regulations, 2015

To the Board of Directors of

4.

B S R & Co {s pannershiprim wnh
Segislrsrion No. 8A61223) conven€d anto

B S R & Co. Llt (. Limiied LiabililY, PEdn6Bhip
with LIP negist€tion No- aA84t81 I

wnn effecr trom oclob€, 14 2013

5rh Floor, todh3 Erc€lus
Aporb Milk Compound
N, M. Joshi !|ary, Mahal6tmi
Mumbai 4O0 Ol1- Indi.

Limited review report on Unaudited Quarterly and year-to-date
consolidated financial results of Ajanta Pharma Limited under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)

Ajanta Pharma Limited

2.

l. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Ajanta Pharma Limited ('1he Parent") and its subsidiaries (the Parent and its subsidiaries

together refened to as "the Group") for the quarter ended 30 September 2019 and year to date

results for the period from I April 2019 to 30 September 2019 ("the Statement"), being subrnitted

by the Parent pursuant to the requirernents of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

This Statement, which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "Interim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 ofthe Companies Act,20l3, and other

accounting principles generally accepted in India and in compliance rvith Regulation 33 of the

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Revierv

Engagements (SRE) 2410 "Review of Interim Financial Information Perfornted by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance rvith

Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware ofall significant matters that might be identified in an audit. Accordingly, rve do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

The Statement includes the results ofthe followins entities:

Ajanta Pharma (Mauritius) Ltd.

Ajanta Pharma USA Inc.

Ajanta Pharm; Philippines Inc.

Ajanta Pharma Nigeria Ltd.

Subsidiary

Subsidiary

Subsidiary

Subsidiary

SubsidPharma (Mauritius) lntl. Ltd.



BSR&Co.LLP

Limited review report on Unaudited Quarterly and year-to-date
consolidated financial results of Ajanta Pharma Limited under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (C o nti nued)

Ajanta Pharma Limited
5. As more fully explained in note l0 to lhe statemenl the Group has recognised a write down of

Rs 7.50 crore with respect lo inventories and of Rs I1.47 crore with respect to propelty, planl
and equipment on account of fre and certain other incidenls al one of ils manufacturing
plants. The Group has also recognised acredit of Rs 17.90 crore for insurance cloim qgainst the

said losses. At the present stage of the processing of claim, we are unoble to obtain sulficient
appropfiate evidence regarding the extent to which the insurance claim is reasonably cerlain to

be accepted by the insuranrce Company. Consequently, we are tmable to determine the extent to

v,hich odjustments to lhe fnancial results are necessary.

6. Based on our review conducted and procedures performed as stated in paragraph 3 and except for
the possible effects of the matter described in paragraph 5 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance witlr
the recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The Statement includes the interim financial information of two subsidiaries which have not

been reviewed. whose interim financial information reflect total assets of Rs. 137.56 crore as at

30 September 2019 and total revenue ofRs. 48.'18 crores and Rs. 104.17 orore, total net profit

after tax of Rs. 7.33 crore and Rs. 16.75 crore and total comprehensive income of Rs. 7.33 crore

and Rs. 16.75 crore for the quarter ended 30 September, 2019 and for the period from I April
2019 to 30 September 2019, respectively, and cash flows (net) of Rs. 27 .13 crote for the period

from I April 2019 to 30 September 2019, as considered in the Statement. According to the

information and explanations given to us by the management, these interim financial information

are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

Mumbai
5 November 2019

FoTBSR&Co.LLP
Chartered Accounlanls

Firrr's Registration No: 101248WW-100022

Q*ttil -V'AT
Sreeja IVMrar

Partner
Membership No: ll 14l0

UDIN: l9l I 1410AAAAEA9428
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Statement of Standalon€ Unaudiled Financial Results tor lhe quarter and six months ended 30 September 2019

1,105.19

Protit before exceDtional ilem3 and lax
Excoptlonal ltem

Exceplional liem (Reter mr6 1o)

ax Expense
Current Tax
Deferred Tax

Nel Profit tor the period
Olhor Comprehensive Incomo (OCl)
Items thal will not to b€rcclassitied subsequenlly lo profil or loss

Equity Share Capital{Face value ota 2 each)
Olher Equity
Earnings Per Share (Face value of l2 each)

Noles :

l The above results have been revEwed by Audit Committee and approved by lhe Board of Directors at their meeting held on S November 2019.
2. Stalutory Auditors have caried out Limited Review of the financial resulls for the quarter and half year ended 30 Septemb€r 2019.
3. Board of Di.eclors have approved payment ol inlerim dividend of ( 13 per

5. During lhe quarter, 6,500 (halt year shares of { 2 up, were allolted upon exercise of vested options pursuant lo the Employees Slock Options
scheme'2011'resu|tinginanincreaseinlhepaid.upsharecapitia|by{13'000(halfyear{15'000)andsecuriliespremiumaccountby{08'1
6. The Company has adopted the modified relrospective appDach as per Ind AS 116 - Leases to account for its leases. effective lrom reporting p€riods beginning 1 Apral 2019
Th|shasresu|ledinrecognisingr]ghlo'useassetsof{28.14croresandacofesponding|eas€|iabi|ityo't31'95croresbyadjuslingrelainedearnin
de'erredtaxol.133crores)asal1Apri|2019'|nlheslatementofp.ofitand|ossforlhecurrenlperiod'operating|easeeXpenseshaschangedfromre
lherightofuseassetsand'lnancecost'or.nierestaccrUedon|ease|iabi|ity'DUetolhischange'currentquarterproftbefo
To thrs extent, pedormance for lhe current period ended 30 Sepiemb€r 2019 is nol comparable with previous period results.
7 The Company operales exclusively in one reportiable business segment ie , "Pharmac€ulicals".

Pice 1 0l J

.. a-

CorDorate ldentitv Number - 124230M H 1979P1C022059
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Statemenl

30/09/2019 30/09/2018
Unaudiled

A. Cash flow troln operatlng actlvltlos
Profil betore Tax
Adjustmenl for :

Depreciation and amortisation
Loss on Sale / Discard of Property, Ptant and Equiprnent (Net)
Financ€ Costs
Dividend f rom Subsidiaries
Loss / (Gain) on Investment at FVTPL
In@me f.om Inveslments and Deposits
Share Based Payment Expense
Unrealised Exchange gain
Loss on nre
lmpairment loss on financial assets

317.29

43.90
0.01
5.33

(59.44)
7.40

(2.6s)
o.20

(5.48)
1.O7
309

335.34

33.42

01a
(60.98)
21.94
12.o1)
o.2a

(46.41)

564vperaung easnl|ows o€rorc woaxhg Eap|lat qhanges
Changes in Working Capjtat :

(lncrease) in Trad€ Receivables
Decrease / (lncrease) in Other Cunenl Asse$
Decrease / {lncrease) in Oiher Cunent FinanciatAssets
(lncrease) in Olher Non-Currenl Financiat Assets
Decrease / (lncrease) in lnventories
lncrease in Other Non-Cuneni Financial Liabrlities
lncrease in Olher Cuffenl Liabililies
Increase in Olher Curent Financial Liab ities
Increase / (Decrease) in Non-Current provrstons
Increase in Cunenl Ptovisions
Increase In Trade Pavables

310.72

(194.09)
17.45

09.03)
(2.s6)
23.37

0.08
2.70

30.35
(0.42)
13.08
43 t3

247 -14

(99.65)
(3.80)

122 01)
277

(55.54)
0.08
8.71

22.41
148
0.39
905

Cash G€neratod t om Orrorotlons
Net Income lax oaid

221,-38
(46.96)

151.37
t24 54

rrcm uP€aarmg Actv|l|es

B. Caah Flow trom Inv.6tlng Actlvitlao
Purchase ol Property, Planl and Equipment inctuding CapitatAdvances
Proceeds from Sale of Property, Ptantand Equipmenl
(lnvestrnent) / Wilhdrawlin bank deposits
Dividend f rom Subsidiaries
Purchas€ ol Currenl Invegtments
Proceeds trom sale of lnveslments
Income on Inveslments and Depostts

177.42

(129.08)
o.2a
1.37

59.44

1214.5O)
103.29

265

126.83

(180.74)

{2.0s)
60.98

(284 411
279.24

Nel CaBh used in Inve3llng Activhlos

C. Cash Flow trom Fihanclhg Actlvlllea
lnterest Paid
Repayment of lease liabiliw (including intercst thereon)

(r76.s5)

(0.41)
16.35)

1124.971

(0.18)

et Cash u8ad In Flnanclno Actlvltlo!

N€t IncrEase/ (Decroara) In Caah and Carh Equivalents

Cash and Cash Equivalents as atlhe Beginnino of the Year

(6.76)

(5.8e)

30.52

(0.18)

1.63

36 22
)ash and cash Equvalents as at the End of lhe year 

-

2a.6tT 37.90
r"ra" i" br*kats Ia

l0 Pursuant to a tire incidenl on 3'1 August 2019 at Guwahati ptant, c€riain property, plant and equipment and inventory were damaged. The Company has todged an initjal
estimate of loss wilh lhe insurance company and the survey is cunenlly in pr@ess. The company has recorded a toss of I 18.97 crores towads ampaiBnent of pai of property,
plant and equipment and inventory arising frcm the incident. The Company has also recognised a minimum insurance ctaim receivabt€ ot { 17.90 cr. an lhe cunent ouarter_ f;r
which auditor has given modified opinion. However, Company is confident of receiving the said claim. The aforementioned toss and lhe Income trom Insurance ctatm ;eceivable
hasbeenpresentedunde|eXcepljona|iteminlhefinancia|resultwilhanelimpactoft,1'o7cr,Thecompanyisinprocessofdeteminingilsfina|claima
to the estimated loss when the assessmenl is completed.
1 'l Figures for the previous period's have been regrouped, wherever necessary, to correspond with lhe ligures of the cunent period.

By order of lhe Board
For Aianta Pharma Lld.

fl-.1tto".I
Yogesh lr. Agrawal

Managing Djreclor

Corporate ldentity Number - 124230M H 1979P1C022059

Mumbai, 5 Novemb€r 2019
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Limited review report on unaudited quarterly and year-to-date
standalone results of Ajanta Pharma Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of
Ajanta Pharma Limited

l.

2.

we have reviewed the accompanying statement of unaudited standalone financial results of
Ajanta Pharma Limited ('the Company') for the quarter ended 30 Septerrber 2019 and year
to date results for the period from I April 2019 to 30 September 2019 (.,rhe Statement").

This Statement, which is the responsibility ofthe Company,s management and approved by
the Board ofDirectors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34',lnterim Financial Reporting" (,.lnd
AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

we conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 " Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of chartered Accountants of India.
This standard requires that we plan and perfom the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analyical procedures applied to financial data and thus
provides less assurance than an audit. we have not performed an audit and accordinslv.
we do not express an auditopinion.

As more fully explained in note I0 to the statement, the Compony has recognised a u,rite down
of Rs 7.50 crore with respect to inventories and of Rs I1.47 crore with respect to properry,
plant and equipment on account offre and cerrain other incidents ar one oJ its manufacturing
plants. The Company has also recognised a credit of Rs 17.90 crore for insuronce claim against
the said losses. At the present stage ofthe processing of claim, we are unable to obtain sufrcient

3.

appropriare evidence regarding lhe enent to which the insurance claim is reasonably ccrtain ,$$l
to be accepted by the insurance company. conscquently, we ure unctble to cletermine the cxten )Y
to which adjustments to the fnancial results are necessary.
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Ajanta Pharma Limited
5. Based on our review conducted as above and except for the possible effects of the matter

described in paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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