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FML: SEC: F-42 (17) 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

9th February 2023 

Scrip Code: 500033 

Sub.: Outcome ofthe Board Meeting held on 9th February 2023 

Dear Sir I Madam, 

In terms of the prov1s1ons of Regulation 30 (read with Part A of Schedule Ill) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wi?h to inform you 
that the Board of Directors in their Meeting held today, i.e. 9th February 2023 through video 
conferencing, have inter alia considered and approved the Unaudited Standalone and Consolidated 
Financial Results for the Quarter and the Nine Months ended 31st December 2022. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Re!:)ulations, 2015, we en.close the following: 

i. The Unaudited Standalone Financial Results for the Quarter and the Nine Months ended 
31st December 2022 and Limited Review Report thereupon; and 

11. The Unaudited Consolidated Financial Results for the Quarter and the Nine Months ended 
31st December 2022 and Limited Review Report thereupon. 

The meeting of the Board of Directors commenced at 3.04 p.m. and concluded at 4.40 p.m. 

We request you to take the above·information on your record. 

Thanking you, 

Yours faithfully, 

For Force Motors Limited 

Gaurav Deshmukh 
Company Secretary & Compliance Officer 
M. No. A29291 

Encl.: Na. 

FORCE MOTORS LIMITED 
GIN: L34102PN1958PLC011172 

Regd. Office: Mumbai-Pune Road, Akurdi, PUNE- 411 035, INDIA. Tel. : (+91) 20 27476381 
Visit us at : wvvw.forcemotors.com 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE 
MONTHS ENDED 31 DECEMBER 2022. 

(fIN LAKHS) 

Sr Quarter ended N1ne months ended Year ended 

No Port1cu1ars 31 Dec. 30 Sept 31 Dec 31 DHC 31 Dec 31 March 
2022 2072 2021 202/. 2021 202/ 

Unaud1ted UnCiucJ•Ied Unaudited Unaudited Unaud•ted J\ud1l<Jd 
1. Revenue from Operahons 1,30 376 1.26 397 77.778 3,53.844 2 35,866 3.24 004 

2. Othe· Income 515 I 211 1 263 2 403 4,370 5188 

3. Totallncomo (1 '2) '30 891 1.27.608 79,041 3 56 247 2 40 236 3 29 192 

4. Expenses 

(a) Ccst of Matenals consumed 1,06.667 1,00,852 68,013 2,&1.886 1,90,363 2,58 143 

(b) Changes 10 tnventone:; of fimshed goods and (4,350) (2.225) (3.627, (7.192) (1 ,464) 3,778 
work-In-progress 

(c) Employee benef1ts expense 10,127 9.550 9.302 28.921 26.209 36,808 

(dl Fmnnce costs 1.699 1,963 1 205 5.042 2,764 4,104 

(C) D~prec.auon and flmoruzauon expense 6.022 6.098 5.042 17.804 13.627 19.094 

(f) Other expenses 12,711 9.494 7,116 30.055 19,791 26,878 

(g) Expt!nSe!:. cap1ta1tzed (1 . ~80) (1 ,183) (1.882) (3 ,705) (5,7 16) lB.278) 

l otal E:xpenses 1,31,596 1,24,549 85,169 3.55.811 2.45,514 3.40.5~7 

5. Profit I (Loss) before exceptional items and tax (705) 3,059 (6,128) 436 (5,278) (11,33b) 
(3-4) 

6. Excepltonalltems - - - - - -

7_ Prof1t I (Loss) Before Tax (5+6) (705) 3,059 (6,128) 436 (5.278) (11,335) 

8. Tax expense 

(a) Current tax (131) 294 (183) 163 -
(b) Dcfmrcd lax (120) 768 (1 ,955) (16) (1,816) (3.874) 

(C) r nxahon m respect of ec:Jrher yec:Jrs - - - - (1) 
Total tax expense (251) 1,062 {2 138] 147 (1 816) (3,875) 

9. Net Profit/ (Loss) for the period (7 -8) (454} 1.997 (3,990) 289 (~.402) (7 460) 

10. Other Comprehensive Income 

Item; Utat w11lnot be reclassified to profit or loss 88 831 141 844 633 /65 
(Net of 1ncome tax) 

11. Total Comprehensive Income for the period (366) 2.828 (3,849) 1,133 (2 829) (6695) 
(9+10) 

12. Paid-up equ1ty share capital 1 318 1.318 1 318 1.318 1,31o 1.318 
(Face value of ~10 per Share) 
f.'--. -

1.//,3'/6 13_ Other Equity 

14. Basic and Diluted Earnings Per Share {3 45) 1516 (30 28) 2 19 (26 27) (56 u2l 
'(not annualised) (in t) 

Notes : 

1. The hm1ted wv1ew of the l1nancial results for the quarter and n1ne months t:nded 31 December 2022 have been earned out by the 
Statutory Aud1tors. 

2 Tht~ Cornp<my rs opcruttng 111 smgle segment 

3 Prev1ous penod s ligures have I.Je!>'n re-grouped re-arranged ana re-classified wllerever nc<.."t:Ssary 

4 Thc above results have been rev•~:wed by the Aud1t C('l •m1ttr>e and 8PiJ' ovc\J by the Boaro of D1rec1ors 1n 1ts meetings held on 9 
Feoruary 2023 

Placc • Punc 
Date 9 F cbrunry 2023 

LIMITED 
c::::::: 
~N FIRODIA- ~ 
~ECTOR t DIN 00029664 



KIRTANE & P AND IT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 

UNAUDITED STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial 

results of Force Motors Limited (the "Company") for the quarter ended December 

31, 2022 and year to date from Aprill, 2022 to December 31, 2022 ("the Statement") 

being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act. 2013 as amended. read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily 

Kirtane & Pandit LLP 
Chartered Accountants 
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Force Motors limited - Independent Auditor's Review Report on the Quarterly and year to date Statement of 
Standalone unaudited financial results 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of standalone unaudited 

financial results prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

~~~ 
Stil1as Deshpande 
Partner 
Membership No.: 031787 
UDIN: 23031787BGYQF09622 

Pune, February 09, 2023 

Kirtane & Pandit LLP 

Chartered Accountants 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 
ENDED 31 DECEMBER 2022. 

Sr 
No 

2 

3. 

Revenue from Operat1ons 

Other Income 

Total Income (1+ 2) 

4 Expenses 

(C! J Cost of Matenats consumed 

Cbi Changes in mventones of fln1shed goods <Jnd 
wor1<-1n-progress 

(c) Employee benefits expense 

(o) F1nance costs 

te) Depreciation and amorllzalion expense 

{f) Other expens0s 

(g) Expenses capitnli7ed 

31 Dec 
2022 

Quarter ended 

30 Sept 
2022 

31 Dec 
2021 

Nlllt! months ended 

31 Dec 
2022 

31 Dec. 
2021 

Unaudited Unaudited Unaudited Unaud1ted Unaudited 

1.30.386 

515 

1 30.901 

1,26.407 

1,211 

1,27,618 

1.06.667 1,00,852 

(4 350) (2.225) 

10,127 9,550 

1.69!:! 1.963 

6.022 6 ,098 

12,711 9,494 

(1.280) (1 .183) 

77.788 

1.263 

79 051 

3,53,873 

2 403 

3,56 276 

2,35,895 

4.370 

2.40,265 

68 013 2,84 ,886 1 90 363 

(3 627) (7,1q/) (1 4f54) 

9 ,302 28,921 26.209 

1 205 5 ,042 2 764 

5 ,042 17,804 13.627 

711Ei 30055 19.791 

(1 882) (3,705) (5 776) 

(~IN LAKHS) 

Year ended 

31 March 
2022 

Audited 

3.24,042 

5,188 

3.29,230 

2.58,143 

3,778 

36 .808 

4 104 

19,094 

26.878 

(8 278) 

Total Expenses 1 31.596 1 24.549 85 169 3 .55 811 2,45.514 -3!10 527 

5 Prof1< I (loss) before share of Prof1t I (loss) of 
Jou1t Venture and exceptional1tems {3-4) 

G Share of Prof,! / (Loss) of Jo1nt Venture 

7 ProfiV(Loss) before cxceJ,Jtional items 
and tax (5+6) 

Exct"ptional Items 

9 Profit I (loss) Before I dx (7+1l) 

10 Tax expense 

(a) Current tax 

(b) Deferred tax 

(c) faxallon1n respect of earlier years 

T ota tax ex,ense 

11 Net f'roht I (loss) for the pcnod (9 1 0) 

1/ Ottll!r Con,prchenSIVl! lrKomc 

ll!:!ms tllat w111 not be rec1ass1f1ed to prof1t or loss 
(Net of ;ncomc tax) 

(695) 

(1.110) 

(1.805) 

(1 .805) 

(128) 

(120) 

(248) 

(1 557) 

90 

3.069 

(76) 

2.993 

2 993 

297 

768 

1,065 

1,978 

833 

(6.118) 

(299) 

(6.417) 

16417) 

(180) 

(1 .955) 

(2.135) 

(4 282) 

141 

FORCE MOTORS LIMITED 
CIN L34102PN1958PLC011112 

465 

(1 ,598) 

(1 '133) 

il 133) 

171 

(16) 

155 

(1 ,788) 
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(5.249) 

(1,381) 

(6,630) 

(6 630) 

8 

(1,816) 

(1 8081 

{4.822) 

634 

(11 ,297) 

(1.667) 

(12 964) 

(12 964) 

10 

(3,8711) 

(1) 

(3 ,865) 

(9 099) 

/f1 



Sr 
No 

13. 

14 

15 

16 

17. 

18 

Notes 

® 
FORCE 

(~IN LAKHS) 

Quarter ended N1ne months ended Year ended 
Part•culars 31 Dec 30 Sept 31 Dec. 31 Dec 31 Dec 31 March 

2022 2022 2021 2022 2021 2022 

Unaud•ted Unaudited Unaud•ted Un<!ud•t~:~d Unaud•ted Aud1t1:1d 

Total Comprehuns1vu Income lor the penod (1 467) 2,761 (4 141) (439) (4 ,188} (8 328) 
(11+12) 

Profit/ (loss) attributable to 

(a) Owners of the Company (1.559) 1,925 {4,284) (1.295) (4.829) (9.108) 

(b) Non controlling •ntt.HE:st 2 3 2 7 7 9 

Total Comprehensive Income attnbutable to : 

(a) Owners of the Company (1.469) 2.758 (4 143) (446) (4.195) (8.337) 

(bj Non controlling 1ntcrcs1 2 3 2 7 7 9 

Paid-up equ1ly share cap1lal 1.318 1,318 1.318 1.318 1,318 1,318 
(Face value of t10 per Share) 

Other Equity 1.73.469 

B<~sic and D1luted Ei!rmngs Per Share (not (11.83} 14.62 (32.52) (9 83) (36.65} (69 13} 
annua11sed) (111 ~) 

The hm1ted review of the l:nunc•al resulls for the quarter and n•ne months ended 31 December 2022 have been earned out by the 
Statutory Aud1tors 

2. The Company IS operating in s•ngle segment 

3 Prev1ous period's ligures have been re-grouped, re-arranged and re-class1fied wherever necessary 

4 The above results have been rev1ewed by the Aud•t Comm1ttee and approved by the Board of D~rectors m 1ts meeungs held on 9 
February 2023 

Place. Pune 
Date · 9 February 2023 

For and on behalf of the Board of D1rectors 

DIN 00029664 

FORCE MOTORS LIMITED 
CIN · L34 102PN1958PLC0111 72 

Regd Office MJrrba1-Pune Road Akurd PUNE 411 035. INDIA Te· ( •91; 20 27476381 
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KIRTANE & P AND IT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of Force Motors limited (the "The Holding Company") and its subsidiary (the Holding 

Company and its subsidiary together referred to as the "Group"), and its Joint Venture for 

the quarter ended December 31, 2022 and year to date from April1, 2022 to December 31, 

2022 (the "Statement"), being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations" ). 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("lnd AS 34" ), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India . A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

Kirtane & Pandit LLP 
Chartered Accountants 

Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi 
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Force Motors Limited- Independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited 
consolidated financial results 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Force Motors Limited The Holding Company 

2 Tempo Finance (West) Private Limited Subsidiary 

3 Force MTU Power Systems Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of a subsidiary included in the unaudited 

consolidated financial results; whose interim financial results reflect total revenues of Rs. 10 

lakhs and Rs 29 Lakhs, total net profit after tax of Rs. 7 lakhs and Rs 21 Lakhs for the quarter 

ended December 31, 2022 and the period from April 1, 2022 to December 31, 2022, 

Kirtane & Pandit LLP 
Chartered Accountants 
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Force Motors Limited- Independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited 
consolidated financial results 

respectively, as considered in the unaudited consolidated financial results. The unaudited 

consolidated financial results also include the Group's share of net loss after tax of Rs. 1110 

lakhs and Rs. 1598 Lakhs, total comprehensive loss of Rs. 1108 lakhs and Rs. 1593 Lakhs for 

the quarter ended December 31, 2022 and the period from April 1, 2022 to December 31, 

2022, respectively in respect of a joint venture, whose financial results have not been 

reviewed by us. These interim financial results have been reviewed by other auditors whose 

reports have been furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiary 

and joint venture, is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not 

modified in respect of this matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

~:~ 
"'"Suhas Deshpande 

Partner 
Membership No.: 031787 

UDIN: 23031787BGYQFP7610 

Pune, February 09, 2023 

Kirtane & Pandit LLP 
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