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FORCE

FML: SEC: F-42 (17) ' 9th February 2023

The Secretary

BSE Limited

Phiroze Jeegjeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip Code: 500033

Sub.: Outcome of the Boari:l Meeting held on 9th February 2023

Dear Sir / Madam,

In terms of the provisions of Regulation 30 {read with Part A of Schedule [ll) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wigh to inform you
that the Board of Directors in their Meeting held today, i.e. 9th February 2023 through video
conferencing, have inter alia considered and approved the Unaudiied Standalone and Consalidated
Financial Results for the Quarter and the Nine Months ended 31st December 2022,

Pursuant to Reguiation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, we englose the following:

i. The Unaudited Standalone Financial Results for the Quarter and the Nine Months ended
31st December 2022 and Limited Review Repaort thereupon; and

ii. The Unaudited Consolidated Financial Results for the Quarter and the Nine Months ended
31st December 2022 and Limited Review Report thereupon.

The meeting of the Board of Directors commenced at 3.04 p.m. and concluded at 4.40 p.m.
We request you to take the above information on your record.

Thanking you,

Yours faithfully,

For Force Motors Limited

CDubvid

Gauray Deshmukﬁ
Company Secretary & Compliance Officer
M. No. A29291

Encl.; AJa.

FORCE MOTORS LIMITED

CIM : L34102PN1958PLCO11172

Regd. Office ;: Mumbaj-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel. : {+81) 20 27476381
Visit us at : www.forcemotors.com



FORCE

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE
MONTHS ENDED 31 DECEMBER 2022,

(Z IN LAKHS)
St Quarter ended Nine months ended | Year ended
No Particulars 31 Dec. 30 Sept. 31 Dec 31 Dec 31 Dec. 31 March
2022 2022 2021 2022 2021 2022
Unaudited | Unaudiled | Unaudited | Unaudited | Unaudited Audited
1. |Revenue from Operations 130,376 | 126,397 77778 | 353844 | 235866 3,24 004
2. |Other Income §15 1.211 1.263 2403 4,370 5188
3. |Total Income {1+2) 1.30.891 1.27 608 79,041 356247 | 240238 3,29,192
4, |Expenses
(a) Coslof Matenals consumed 1,06,667 | 1.00,852 68,013 | 284686 | 190363 2,58,143
(b) Changes in inventories of finished goods and {4,350) (2,225) (3.627) (7.192) (1.464)| 3,778
work-in-progress
{c) Employee benefils expense 10,127 9,550 9,302 28,921 26,209 36,808
(d) Finance costs 1,699 1,963 1.205 5,042 2,764 4104
(e) Depreciation and amortization expense 6.022 6.088 5,042 17.804 13.627 19,094
{f}  Other expenses 12,711 9,494 7.116 30.055 19.791 26.878
(g) Expenses capitalized {1.280) {1.183) (1.882)) (3.705) (5,776)] (8.278)]
Tolal Expenses 1,31,596 | 1,24,549 85,169 | 355811 | 245514 3.40,527
5. |Profit/ (Loss) before exceptional items and tax (705) 3,059 (8,128)] 436 (5.278)| (11,335)
(3-4)
6. |Exceplional lems - B - - - -
7. |Profit / (Loss) Before Tax (5+6) (705) 3,059 (6,128)] 436 (5.278) (11,335)
8. |Tax expense
{a) Current tax (131) 294 (183) 163 - -
{(h) Deferred tax (120) 768 (1,855) (16) (1,818) (3.674)
{c) Taxation in respect of earlier years . - - - - (1)
Total tax expense {251) 1.062 (2.138) 147 (1.816)| (3.875)
9. |Net Profit / (Loss) for the period (7-8) (454) 1.897 (3.990) 289 (3.462)[ (7.460))
10. |Other Comprehensive Income
Items that will not be reclassified to profit or loss 88 831 141 844 633 765
(Net of income tax)
11. |Total Comprehensive Income for the period (366) 2,828 (3.849)] 1,133 (2.829)| (6.695)
(9+10)
12. |Paid-up equity share capital 1318 1.318 1.318 1,318 1.318 1,318
(Face value of T10 per Share)
13. |Other Equity 1,77.376
14. |Basic and Diluted Earnings Per Share (345) 15.16 (30.28) 219 (26.27) (66.62)
(not annualised) (in ¥)
Notes :
1. The limited review of the linancial results for the gquarter and nine months ended 31 December 2022 have been carried out by the
Statulory Auditors.

The Company Is operating in single segment.
3 Previous penod's figures have been re-grouped, re-arranged and re-classified wherever necessary

The above resuils have been reviewed by the Audil Committee and approved by the Board of Directors in its meelings held on 8
February 2023,

Place - Pune
Date : 9 February 2023

FORCE MOTORS LIMITED
CIN - L34102PN1958PLCO11172

Regd. Office : Mumbai-Pure Road. Akurd, PUNE - 211 035, INDIA.  Tel _ (+97) 20 27478281
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KIRTANE \{ PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS

To the Board of Directors of
Force Motors Limited

5 i We have reviewed the accompanying statement of standalone unaudited financial
results of Force Motors Limited (the “Company”) for the quarter ended December
31, 2022 and year to date from April 1, 2022 to December 31, 2022 (“the Statement”)
being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2, This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act. 2013 as amended. read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to

express conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company
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Force Motors Limited - Independent Auditor’s Review Report on the Quarterly and year to date Statement of
Standalone unaudited financial results

personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP

Chartered Accountants
Firm Registration No.105215W/W100057

/// 1 = »"
Vi L'% LWW H‘,L &
Suhas Deshpande \g

Partner

Membership No.: 031787
UDIN: 23031787BGYQF09622

Pune, February 09, 2023
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FORCE

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31 DECEMBER 2022.

(T IN LAKHS)
& Quarter ended Nine months ended Year ended
Mo Particulars 31 Dec 30 Sept. | 31 Dec 31 Dec. 31 Dec. 31 March
2022 2022 2021 2022 2021 2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenue from Operalions 1.30.386 | 1,26,407 77.788 3,563,873 2,35,895 3,24,042
2 Other Income 515 1.211 1,263 2,403 4370 5,188
3. |Total Income {1+ 2) 130,901 | 127618 79.051 3.56,276 240,265 3.29,230
4 Expenses
(a) Coslof Matenals consumed 1,06,667 | 1,00,852 68,013 2,84,886 1.90,363 2.58,143
(b) Changes in invenlories of finished goods and (4.350) (2,225) (3.627) (7,192) (1.464) 3,778
work-in-pragress
(c) Employee benefits expense 10,127 9,550 9.302 28,921 26,209 36,808
{d) Finance costs 1.699 1,963 1.205 5,042 2764 4,104
(e) Depreciation and amortizalion expense 6,022 6,098 5042 17,804 13,627 19,094
{fi  Other expenses 12,711 9,494 7,116 30.055 19.791 26,8786
(g) Expenses capilalized (1.280) (1,183) (1.882) (3.705) (5.776) (8.278)
Total Expenses 131,596 | 1.24 549 85,169 3.55,811 245514 3.40,527
5 Profit / (Loss) before share of Profit / (Loss) of (695) 3,069 (6.118) 465 (5.249)| (11.297)
Joinl Venlure and exceptional items (3-4)
6. |Share of Profit / (Loss) of Joint Venture (1.110) (76) (299) (1.,598) (1.381) (1.667)
7. |Profi{Loss) before exceptional items (1,805) 2,993 (6,41 7)1 (1,133) (6,630) (12.964)
and tax (5+6)
8 Exceptional ltems - - - - =
9 Profit / (Loss) Before Tax (7+8) (1.805) 2993 (6.417) {1,133} (6,630) (12,964)
10 |Tax expense
(a) Currenl tax (128) 297 (180) 171 8 10
(b) Delerred tax (120) 768 (1.955) (16) (1.8186) (3,874)
(c) Taxation in respecl of earlier years - - . - - (m
Total (ax expense (248) 1.065 (2,135) 155 {1,808) (3.865)
11 [Nel Proiit / {Loss) for the period (3-10) (1.557) 1,928 (4.282) (1.288) (4.822) (9.099)
12, |Other Comprehensive Income
Iterns that will not be reclassified to profit or loss 90 833 141 849 634 771
{Net of income tax)

/

FORCE MOTORS LIMITED
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FORCE

(% IN LAKHS)
S Quarter ended Nine months ended Year ended
No. Particulars 31Dec. | 30Sept. | 31Dec. | 31Dec 31 Dec 31 March
2022 2022 2021 2022 2021 2022
Unaudiled | Unaudited | Unaudited | Unaudiled Unaudited Audiled
13. |Total Comprehensive Income for the period (1.467) 2,761 (4.141) (439) (4.188) (8,328)
(11+12)
14 |Profit/ {Loss) attributable to:
(a) Owners of the Company {1,559) 1,925 (4,284) (1.295) (4.829) (9.108)
(b)  Non controlling interest 2 3 2 7 7 9
15 |Total Comprehensive Income attributable (o ;
(a) Owners of the Company (1.469) 2,758 {4,143) (448) (4.195) (8.337)
(b) Non controlling interest 2 3 2 7 7 9
16 |Paid-up equily share capilal 1,318 1.318 1,318 1,318 1,318 1.318
{Face value of 210 per Share)
17.  |Other Equity 1.73.469
18 |Basic and Diluted Earnings Per Share (not (11.83) 14.62 (32.52) (9.83) (36.65) (69.13)
annualised) (in ¥)
Notes .

1. The limited review of the financial resulls for the quarter and nine months ended 31 December 2022 have been carried oul by the
Statutory Auditors

2. The Company is operating in single segment.
Previous period's figures have been re-grouped, re-arranged and re-classified wherever necessary.

4 The above resulls have been reviewed by the Audit Commiltee and approved by the Board of Directors in its meetings held on 9
February 2023,

For and on behalf of the Board of Directors

Place : Pune
Date 9 February 2023

DIN 00029664
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KIRTANE \{ PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

To the Board of Directors of
Force Motors Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Force Motors Limited (the “The Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group”), and its Joint Venture for
the quarter ended December 31, 2022 and year to date from April 1, 2022 to December 31,
2022 (the “Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

2. The statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
Page1of 3
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Force Motors Limited - Independent Auditor’s Review Report on the Quarterly and year to date Statement of Unaudited
consolidated financial results

assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circulars issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:
Sr. No. | Name of Entity Relationship
i Force Motors Limited The Holding Company
2 Tempo Finance (West) Private Limited Subsidiary
3 Force MTU Power Systems Private Limited Joint Venture
5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the unaudited
consolidated financial results; whose interim financial results reflect total revenues of Rs. 10
lakhs and Rs 29 Lakhs, total net profit after tax of Rs. 7 lakhs and Rs 21 Lakhs for the quarter

ended December 31, 2022 and the period from April 1, 2022 to December 31, 2022,

Kirtane & Pandit LLP Page 2 of 3
Chartered Accountants ’ =




Force Motors Limited - Independent Auditor’s Review Report on the Quarterly and year to date Statement of Unaudited
consolidated financial results

respectively, as considered in the unaudited consolidated financial results. The unaudited
consolidated financial results also include the Group’s share of net loss after tax of Rs. 1110
lakhs and Rs. 1598 Lakhs, total comprehensive loss of Rs. 1108 lakhs and Rs. 1593 Lakhs for
the quarter ended December 31, 2022 and the period from April 1, 2022 to December 31,
2022, respectively in respect of a joint venture, whose financial results have not been
reviewed by us. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiary
and joint venture, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not

modified in respect of this matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

At
AP~y
“Suhas Deshpande 2
Partner
Membership No.: 031787
UDIN: 23031787BGYQFP7610

Pune, February 09, 2023
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