FORCE

FML: SEC: F-42 (17) o ’ 12th November 2021

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001. -

Scrip Code: 500033

Sub.: Outcomé of the Board Meeting held on 12th November 2021

Dear Sir / Madam,

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to .inform you
that the Board of Directors in its Meeting held today, i.e.’on 12th November 2021 through video
conferencing, has inter alia considered and approved the Unaudited Standalone and Consolidated
Financial Results for the Quarter and the Half-year ended 30th September 2021 along with the Cash
Flow Statement for the Half-year ended 30th September 2021 and the Statement of Assets and
Liabilities as on that date. ' ,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

i. The Unaudited Standalone and Consolidated Financial Results for the Quarter and the Half-year
ended 30th September 2021 along with cash flow statement for the half-year ended 30th
September 2021 and the Statement of Assets and Liabilities as on that date.; and

ii. Limited Review Reports on Unaudited Standalone and Consolidated Financial Results for the
Quarter ended 30th September 2021. ‘

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 5.10 p.m.
We request you to take the above information on your record.

Thanking you,

Yours-faithfully,

For Force Motors Limited

Kishbre P. Shah ,
Company Secretary & Compliance Officer

Encl.: A/a.

FORCE MOTORS LIMITED
CIN : L34102PN1958PLCO11172

Regd. Office : Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel.: (+91) 20 2747638i
Visit us at : www.forcemotors.com






Force Motors Limited - Independent Auditor's Review Report on the Cuar  y and year to date Statement of
Standafone unaudited financial rec::l#-

4, Based on our review conducted as above, nothing has come to our attention that cau:  us
to believe that the accompanying statement of standaione unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Pune, November 12, 2021

Kirtane & Pandit LLP Page2of 2
Chartered Accountants









“"ORCE

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2021

(T IN LAKHS)
Half-year Year
enc -~ ended
Particutars 308 A1 March
[ 2021 20214
wualdited Audited

A Cash flow from QOperating Activities
Profit f {Loss) before tax 850 {16,427)
Adjustments for
Depreciation and Amartization expense 8,586 7
Net exchange differences (unrealised) (370) {aud)
Interest Income (8} (311)
Dividend Income on Equity Securities (7 -
Loss / {Gain) on disposal of Property, Plant and Equipment {44) 2,225
Finance Costs 1,559 2,822
tventory write down 36 240
Operating Profit before Working Capital adjustments 40,602 5,522
Working Capital adjustments
Increase ! Decrease in
Trade Receivables {11,503) 4,337
Inveniories 8,473 {869)
Other Financial Assels {5) 96
Qther Non-financial Assets (15,162) (22)
Trade Payables 3,086 472
Finarcial Liabifities 349 222
Non-financial Liabilities 4575 (8,180)
Provigions (188} {8086)
Cash generated from Operations 227 g72
Income Tax paid (Net)
Net Cash flow from / {used in) Operating Activities

B. Cash flow from Investing Actlvitios
Faymenls for Properly, Plant and Equipmart and Intangible Assets {23,201} {45,324}
Proceeds from sale of Property, Plant anc  dpment and Intangible Assets 6,336 80
Withdrawa! of deposits from Financial Institution - 13,500
interest received 5 1,031
Investments in Joint Venture (2,234} {2,550)
Dividend received
Net cash flow from / {used in) Investing Activities

C. Cash flow from Financing Activities
Proceeds from/{Repayment of) borrowings (Net} | 19,856 33,474
interest paid {1,753} (2,811}
thwidend paid
Net Cash flow from { (used in) Financing Actlvities
Net increasei{Decrease} in Cash and Cash equivalents
Cash and Cash equivalents at beginning of the financial year iem ey e
Cash and Cash equivalents at end of the period I 2,313 | 3,192
Cash and Cash equivalents 2613 3,212

Eflects of exchange rate fluctuations on Cash and Cz

Place : Pune
{iate © 42 November, 2021,
FORCE MOTORS LIMITED
CIN : L34102PN195BPLCO11172
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Force Motors Limited - independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited
cnncolidated financial resite

30, 2021, respectively, as considered in the unaudited consolidated financial results,. The
unaudited consolidated financial results also include the Group’s share of net loss after tax
of Rs. 484 lakhs and Rs. 1082 Lakhs, total comprehensive loss of Rs. 484 lakhs and Rs. 1081
Lakhs for the quarter ended September 30, 2021 and the period from April 1, 2021 to
September 30, 2021, respectively as considered in the unaudited consolidated financial
results, in respect of a joint venture, whose financial results have not been reviewed by us.
These interim financial resuits have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amount. and disclosures included in respect of these subsidiary and
joint venture, is based solely on the reports of the other auditors and the procedures
performed by us as stated in pz...2raph 3 above. Our conclusion on the Statement is not

modified in respect of this matter,

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W 100057

___________ ——---—

Partner
Membership No.: 031787 _
UDIN: Z-1C 3 F4TARARRKR DD 5

Pune, November 12, 2021

Kirtane & Pandit LLP Page3of 3
Chartered Accountants






FORC

{¥ IN LAKHS)
ar Cuarter ended Half-year ended Year ended
!;.I ’ Pariculars

<. 30 Sept. At June 30 Sept. 30 Sept. 30 Sept. 3t March
2021 2021 2020 2021 2020 2024
Una udited| | Unaudited Audited
13. |Total Comprehensive lr___.1e forth B
(11+12) 238 {285} 1,730 (47) {4,675} {11,372}
14, |Profit/ {1.oss) attributable to:
{a) Cwners of the Company {107} {438) 1,403 {545) {5,098) {12,363)
b} _Won controlling interast 3 2 2 5 4 9
15, |Tolal Comprehensive Income atiributable to
ta) Owners of the Company 235 {287) 1,728 {523 {4,679) {11,381)
ity Non controlling interest 3 2 2 5 4 9
Paid-up equity share capital
6 |(Face value of 210 par Share) 1,318 1,318 1,318 1,318 1,318 1,318
17, |Qther Equity 1,B2,400
18. |Basic and Diluted Earnings Per Sharg (...
annualised) (in € (C.81) (3.32) 10.66 {(4.13) {38.69) {93.83)
Nules :

The limited review of the financial resulls for the quarier and haif-year ended 30 September 2021 have been carried out by lhe

Statutory Audiors.

ihe Company has considered the possiblo effect that may result from the COVID-19 pandemic in the preparation of these financial
esults The Company, as at the date of approval of thase financials statement has refied upon the available market intelligence and
ntemal sources of information {o arrive its best eslimates.

The Company 1s oparating in single segment

Previous period's figures have been re-grouped, re-arranged and re-classified wherever necessary.
The above fesuits have been reviewed by the Audit Committee and approved by the Board of Directors 1a its meetings hald on 12

November 2021,

FORCE MOTORS LIMITED

CIN ; L34102PN1958PLCOT1172
Regd. Office . MumbarPune Road, 4kurdi, PUNE - 411 035, INOIA Tei

Visit us at ; wwwt

Yotors.com
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

FORCE

{T I LAKHS)
Half-year Yea.
- snded anded
30 Sapt. 31 March
Panrticulars 021 202
Unauditad Audit__ |
1 ASSETS
t. Non-current assets
{a) Property, plant and equipmant 1.54,433 1,01,272
{b) Capital work-in progress 14,842 36,873
{c) Invesiment property 517 830
{d) Goodwili 1 1
{e) Oiherintangible assals 18,564 20,549
(ff intangible assets under development 35,598 35,612
fg) Financial assals
i. Invesiments 11,555 9,990
il. Loans and Advances 1,529 1,507
{h} Deferred tax assets (Net) 5,505 5,760
{t)  Other Non-current assets 6,002 23,477
Total Non-current assets 2,53,336 2,35,571
2 Current assets
{a3) inventones 47,273 55,782
(b} Financiat assets
t Trade Retewables 24,100 12,598
it. Cash and cash equivalents 2,834 adr2
iii. Bank balance other than {ii) above 218 226
iv Loans and Advances 97 107
v Other Financial Assets 3 6,598
{c) Current Tax Assels {Nat) 417 1,298
{d} Other Current Assets oo 8,057
Total Current Assels [ an 179
TOTAL ASSETS 50 |
T EQUITY AND LIABILITIES | _
1 Equity
&)  Equity Share Capital 1,318 1,318
{b) Other Equity | ) 182,465
{c} Equity attributable to owners of the Company 2 1.83,783
{d} MNon-controting nterest 195 100,
Tolal equity * o267 1A% _
2 Liabilities
Non-current habifities
{a} Fnancial liabilities
1 Borrowings 57.022 49,378
by, Provisions 2,775 2,951
{¢}  Other Non-current Liabilities 142 a8
Total Non-current Liabilities 52,417
Current Liabilities B
{a) Financial Liabilities
i. Borrowings 26 917 14,864
ii. Trade payables
- Tatal outstanding dues of Micro and Small enterprises 414 242
- Telal cutstanding dues other than Micro and Small enterprisas 60,974 58,152
iii, Other Financial Liabilities 6,580 4,801
{p) Other Gurrent Liabilities 13,044 §,522
{c) Provisions 7 879
Total Current Liabillties | 60 |
Total i ishifitiac Vo, 77
TOTAL E 3,51,806 3,23,750

For and on behalf of the Board of Directors

MANAGING DIRECTOR

DIN 00029664
{(+31} 20 27476381

e pa FORCE MOTORS LIMITED

) . CIM - L341027N19581PLGO 11172
vt 12 Novembe, cwe

Ragd Office : Mumba-Pune Roaa, Akurch, PUNE - 411 035, INDIA Te
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF-YEAR ENDED 30 SEPTER&R ;E21 E

{TIN LAKHS)
Hakf-year Year
ended ~ded
Particuiars 30 gpt. __ Mareh
2021 M
Unaudited A..led |
Cash ftow from Operating Activities
Profit before tax {213} {17,585)
Adjustments for
Depreciation and Amortization expense 8,565 17.367
Net exchange differences (unrealised) {370) (364)
Interast Income 8 (311}
Dividend Income on Equity Sacunties (7} -
| oss / {Galn) on disposal of Property, Plant and Equipment (44) 2,225
Finance Cosis 1,559 2,822
Iriventury write down 38 240
Shanz of {Profit) / Loss in Joint Venture 1,nR? 1,495
Operating Profit before Working Capital adjustments 10,.-. 5,559
Working Capital adjustments
(increaselDacrease in
Irade Receivables {11,503} 4,337
Inventories 8,473 {869}
Mher Financial Assalts {58} 26
Gtker Non-financial Assets {15,162} {22}
“rade Payables 3,088 472
tinancial Liabilites 349 222
I tinancial Liabinties 4575 (8,180)
- OVISIDNS (188} ANA)
Cash generated from Operations 193 1.uu=_
acarme Tax pad (Net) 882 {275)
Net Cash flow from / {used in) Operating Activities | 734
Cash flow from Investing Activities B
Payments for Property, Plant and Equipment and Intangible Assets {23,201) {45,324)
froceeds from sale of Propeny, Plant and Equipment and Intangibie Assets 6,338 a0
yyvithdrawal of deposits from Financial Institution - 13,500
interast received 5 1,031
Invastments 1 Joint Yenture {2,234) (2,550)
Dwidend received 7 -
Net cash flow from / (used in) lnvesting Activitles 7) (33,263)
Cash fiow from Financing Activities
Proceeds fromd{Repayment of) borrowings (Net) 19,696 33,474
Interest paid {1.753) (2,811)
{ividend pad (659} {1.318)
MNel Cash flow from / (used in) Financing Activities 17,284 - ‘ﬁ
Net Increase/(Decrease) in Cash and Cash equivalents (918} 12, 184)
{ash and Cash eguivalants at beginning of the financial year 3,452 6,636
Cash and Cash eguwvaents at end of the paried 2,534 3,452
Cash and Cash equivalents 2.834 3,472
20

Effects of exchange rate fluctualions on Cash and Cash equivalents hold

e - Fumni

Tate 12 November, 20% .

FORCE MOTORS LIMITED

CIN . L34102PN1938PLCOA 1172

For and on behalf of the Board of Direclors
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