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The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

Scrip Code: 500033 
Sub.: Outcome of the Board Meeting held on 28th May 2021 

Dear Sir I Madam, 

28th May 2021 

In terms of the prov1s1ons of Regulation 30 (read with Part A of Schedule Ill) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Board of Directors in its meeting held today, i.e. on 28th May 2021 through video conferencing, has inter 
alia considered and approved the following: 

i. Approved the Audited Financial Statements (Standalone and Consolidated) for the Quarter and the 
Financial Year ended 31st March 2021. 

ii. Recommended a dividend of Rs. 5/- (Rupees Five Only) per equity share of Rs. 10/- each, for the 
Financial Year ended 31st March 2021. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 

i. Audited Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year 
ended 31st March 2021; 

ii. Statement of Assets and Liabilities as at 31st March 2021; 

iii. Auditors' Report on Audited Financial Results (Standalone and Consolidated) for the Quarter and the 
Financial Year ended 31st March 2021; and 

iv. Declaration pursuant to Regulation 33(3)( d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, stating that the Report of Auditors with respect to the Audited 
Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year ended 
31st March 2021, is issued with unmodified opinion. 

The meeting of the Board of Directors commenced at 3.10 p.m. and concluded at 6.00 p.m. 

We request you to take the above information on your record. 

Thanking you, 

Yours faithfully, 
For Force Motors Limited 

~;,,· 
Kish/r; P. Shah 
Company Secretary & Compliance Officer 
Encl.: Ala. 

FORCE MOTORS LIMITED 
GIN: L34102PN1958PLC011172 

Regd. Office: Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel. : (+91) 20 27476381 
Visit us at : www.forcemotors.com 



KIRTANE & PANDIT LLP 

Independent Auditor's Report on the Audit of the standalone Financial Results 

To 
The Board of Directors of 

Force Motors limited 

Report on the audit of the standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Force Motors Limited (the "Company") for the quarter ended March 31, 2021 and for the 
year ended March 31, 2021 (the "Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss and other comprehensive 

income and other financial information of the Company for the quarter ended March 31, 2021 
and of the net loss and other comprehensive income and other financial information of the 

Company for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 

is sufficient and appropriate to provide a basis for our opinion. 

Kirtane & Pandit LLP 
Chartered Accountants 

Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi 

Regd. Office: 511 Floor, Wing A, Gopal House, S.No. 127/1 B/1, Plot Al, Opp. Hars.hal Hall, Ko~hrud, Pun~ - 411 038, India I Tel: +91 20-67295100 / 25433104 
www.kirtanepandit.com I Email : kpca@k1rtanepand1t.com 



Force Motors limited Independent Auditors' Report on standalone Financial Results 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income of the Company and 
other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

Kirtane & Pandit LLP 
Chartered Accountants 
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Force Motors limited Independent Auditors' Report on standalone Financial Results 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143{3}(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 
controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2021 and the 

published unaudited year-to-date figures up to the third quarter of the financial year (read with 

note 6 of the Statement), which were subjected to a limited review by us, as required under the 

Listing Regulations. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

10,{,~ __. 
Suhas Deshpande 
Partner 

Pune, May 28, 2021 
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® 
FORCE 

STATEMENT OF STANDALONE AUDITED FINANOAL RESULTS FOR ntE QUARTER AND YEAR ENQED ,$1 
MARCH2021. 

('INIAKHS) ,. 

Sr. QUARTER ENDED YEAl\ENQED 
No. Particulars 31-Mai'th 31De<;. 31March' 31Marcb 31March 

2021 2020. ?n20 - 2on '>020 
Audited Unaudited Audited Auditec.I. Audited 

l. Revenue from Operations 61,243 49jS59 -. 65,367 1,98,782 3;08~013 " 
2. Other lnc<ime 6.87 319 974 2i48~ 4/J.TJ 
3. TQtal Income {l+ 2) 61J}30 49'&78 >· 

66,341 .. 2,01,211 ~.12,29,0 
4; EKpenses 

(a) Cost of Materials c-onsumed 46,601 39,359 44/099 1,52,036 2,14,014 
(b) Changes In fnYtmtorles of finished goods 

{$79) (2;575} (621} i2;665} S,265 
alld work-in·J>,1'98~ 

(c) Employee ~en~fit$ .e)CpenS-e. 12,020 8,466 10,199 35,US 40,~8 
(d) Flnarice eosti: 525 804 758 2,822 ~,785: 
(e) Depi:eciation arid amortization expense 4,332 4,482 S,.247 17,367 19.452 
(f) Oth~r e~enses 10,SO? 6;009 8,491 26;319 31,816 
(g) ~xp1ms~s capitallz~d (3,6811 (Sm.1) l4,l82) {13,296) '(13;5891 
Total Expenses 69,725 Si;S~,2 63;9$5 .2.17;698 ;to3401 

s. Profit I {los.S} berore exceptlonaUtems and tt!X 
f7~795) (1;654). 2,356 (16;427) 8,889 

(3-4) 

6. Exceptional Items ~ f1,953J .. {~,906) 
7:. Profit f {Loss} Befo11? Tax {5+61 ~ ~1,654) 403 (16,4271 4,983 
$. Tax expenSf! 

(!!) Current tax ~ .. 13.7 - ;897 
(b) Deferred tax (2,797J {160) (~62) (5,241) (1,731) 
c) Taxation In respect of earlter years ~. - [2} .. (2) 
otal tax ~oense. (2.797} (1601 . {427) 15-;241) (836 

9. \let ProfltI(Loss) for the period (1-1.U .(4,998) (;1.,4941 83Q flJ,.186} S.819 
10. OtherComprehensive.lncome 

Items that will not·be reclassified to profit odoss 9 552 (423) 981 (146) 
tNet of income tax) 

11. Total Comprehenslve Income for the period (4;989) (942} 407 (19,20S) 5,673 
it9+10} 

12. Paid·up equity share ~pltal 1;318 1,318 1,318 1,318 1,318 

I I Fat'." va Jue of f 10 ner Share\ 
13. Other Equity 1,114:730 1,9~,is3 

14. Basic and Diiuted Earnings Per Sha,re 
,, 

(not annualised) (In 'l 
(37.93) .(11.34} 6.30 (84.90) 44.l(i 

Notes : 
1. The above re.Wit$ have been reviewed by the Audit committee an<i QpprQ\led by the Board of Director$ In ib ~,held.o~ 

2&May2021. 

2. The last quarter of the financial-year 2020;.?1 was also impacted ~IV d.lle m COlllD-19 pandemic. Both n.wenue and 
profitability for the .year hlis,severe Impact and ~ed ltitQJOS$ Ii'> the fina~lal Y!?BI' 2620-Zi. Also with the onserof second 
wave c)f COVI0-19 J)ahdemlc;o.tl')e impact. Will ci>ntlnue~o affe<:Uhe lxisi~ of the Company lo t()rtlil'ig quarters. 
The Company Wlli continue to monltor the developmeritS and the Impact of the :said pandemic, and neces$al'Y counter measure 
Will be taken to miilimlze the: cMmill lmpaCt. The C,ompany, as at the d~te o(approval ofthese flnaodals statenW!t'has retied 
uPon the available market ln~lligence and information to arrive tu best estimates. 

a. The audited :financial n~sults In respect of ~urth,quarter ate the balancing figures, between audited flgu~ lri respectofttie fuff 
financial ';ear and. the figures publi:shed vecirto date upto.thlrd:quarter of tl\e current flnancliil year. 

4; The Board of Of rectors has .ree0mmended a payment Of Olvldencl of t5 per etiuity ~re;of-f10 each (so.%} subject to epprovaJ 
.ofMeniliersof.theCompany. 

5. The Company ls operating ln sln$)e segment. 

6. Previ~us'p4!r!Cid's flgur~ have been r~lf 8b£IVIMW"Ra'Ulfl1Wover necessary. 

CIN; L34102PN195SPLC011172 
Regd. OffJu.: Mumb&~umt~ad,Allufdl,PuNE·-41tG35, INOIA, Tel. ; (t91)202'!47.6,38'1 

~uaat :wwv..~,oo°' · 



ASSETS 
1, Non-current i!Ssets 

(a) Property; plantand equipm~nt 
{b) C&pltal work-rn-progress 
(«;) Investment property 
· (o) Other intangible assets 
(~) Intangible C!Ssets 1,1nder d.eyel9p01ent 
{f) Flnandal assets. 
· f. Investments 

II~ Loans and Advances 
(Jtl Deferred· tax .assetstNetl 
(h) other Non~a.irr¢nt .a$et.s 
TOtal Hon·cu,,.nt~ts 

2. Curreot as$ets 
(a) 1rwentorfe.s 
{b) financial <!Ssets 

L Trade R!!eeivables 
ii'. Cailb. <Jrid c9sh eqvtvaients 
tl'I, Bank balanC(1 other than· {ii) &b<>ve 
iv. LQ;ails and. Advances 

. · v. Other Finandal ~ets 
(c} Current Tax As~~ts (Net} 
(d) Other Current Assets 
Totalctirrent AsSets 

E I D . 
1. Equity 

{l'l} Equity Share Capital 
(b) Other Equity 
Total equity 

l. U;ibtnties 
Non-current llabllttles 
(a) Financial li<'bilities 

i. Borrowings 
(b} Provl$foil.S 
(C) Other Non-current Liabilities 
Total Non-<Urreht UablUties 
Current Uabilitles 
(a) Financial Liabilities 

I. Borrowings · 
ii. Tra.de.p~Jes 

• 1Qtafoutstand~~ues·ofMicnund s.rnall enterprises 

@ 
,FORCE 

311\ttarch · $l, Man;h 
2021 20.20 

Audited AJ;!dl~d 

1,01.~72 
36,~79 

530 
20,549 
35,612 

12;631 
i;so7 
5,,-'~60 

·.234'77_ 

55,782 

12,599. 
3,l12 

226 
107 

6,292 
1~97 
81Q91 

1,a1s. 
1,84,730 

4,,378 
2,951 

88 
~2,417 

3,000 

1,16,073 
17,4$4 

554 
2~.~~ ·. 
:z,z,n2a 
9,1~ 
t,$!1-5, 

101. 
12537' 

1Q;$72 
6;'.4W 

240 
181 

i4,23b 
1,Q3l 
~'()7$'. 

1,318 
1116,253 

18,7~0 
3,~~ 

173 
i1,9.72 ' 

- Total o~ndfng,dUE!Sotber than Mtcro al'ld-Sm~ll anterpri$eS 
242 

,581152 
16,463 . 

49 
S1,;~.91' 
~;982 111. other Flnanmal ttabilltles 

(b) Other Current{labilrtJes 
(c) Provlsio.ns 
Total Cu(ren' Uabllltles 
T<>tal Uabilities 

TOTAJ.;'EQ.UITY AND LIA.BIUTIES · 

.. 

8;~22 . 
979 

87;358 
1,39,775 

19.~17 
.1,7$9 

.. . !,3,1 
'1;~,083~ 

For and on behalf-of the Board of't>lrector~ 
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STATEMENT OF STANDALONE CASH FLOWS-FORTHEYEAB £.NDeb 31 MARCH.2021 

Particulars 

A. ~JIQ\Y frOtt\ Oper.itJns:ActMttes 
Prt>fitf(l.0$S)·~ore talt · 
AdJIJ~m.ents for . · 
Depreciation ilF;Jd Amort"12atf<>n expen$e 
Net exchange,dfffli!reoces (un~illtseq) 
Interest Into.me 
DM~pd tncorne Pil Egulfy'Sewrities 
Loss./{Galilf on d!~t olProp.er:w~ Pf:a_nt artd.Equlpro-ent 
Flna~C~ 
lnvenmry VJrlte ®wn 
~tl~PrO~~.~ Wqrk1r11::tapftal a~JtiMments 
Working Capital adjustments 
{lru:rease)/Decre~ In 
Trade Receivable~ 
tnv~torie$ 
Other Financial A$sets 

-Other Non-financial As$ets 
Trade Payable$ · 
Financial Liabilities 
Non-financiaJ Llabltities 
PrOVlslons 
Ca$h.geneiat~'from.Opetations 

Income Tax paid (N~} 
Net Ca$h ~trom l~use~Hn) G~i'$thlJActivltle5 

s. Cash flow from Investing Activities 
Payments for Proi?ertv~ Plant and ~quipment and lntan$ible AssetS 
Proceeds from sale Qf Property, Plant and Equipment and lntangit;te ASsets 
Withdrawal of deposits from Financial Institution 
lnt~rest re,ceived, 
Investment$ in Jolri~'Venw.te · 
Ofvidend receiVed 
Net caslJ flow from /(used In) Investing Aethritles 

c. Ca$h flow-f1:01t1 Flnanclng Acdvltres 
Proceed$ froln/~e,payrniant- Qf borrowings (Net) 
lnterestpaid 
Dividend paid (including Dividend DistributionTax} 
Net Cash flow from I (\Jsed In) Financing Aetlvttles 
Net Increase/( Decrease) ln Cash and Cash eqt.ilv'alen~ 
CaSh and cash equivalents,at:beginning Qfthefim~n<;ial year 
Cash and Cash equjvalents at end of the financial year 
Cash and Cash equivalents 
~ of~Changarate fluctuations-cm e¥b and C&s'b eqohtalents hijld 

31MarCh · 'ai March 
ao21 . 2020 

AudJted . Audited 

(16.427) 

17,~67 
1394') 
(311) 

2,225 
2,822 

240 
s,su· 

4,337 
(869) 

96 
(22) 
472: 
222 

-(8,180} 
(606i 
~12 
(265) 
707 

'(45;324) 
so 

13,500, 
1.031 

(2,550) 

{331263} 

33,474 
(2,811} 
(1,318i 

(31211) 
6,403 
3,192 
.3,212 
~O) , 

4,9S3 

-19;452 
2'34 

(2:,~5) 
. (4) 

(9) 
1;'18& 

l90. 

(191) 
(4,987) 

(JJO)' 
1,09,8 . 

1S,i33 
(27} 

a~ss 
(306) 

42.SU 
(l,6241 . 

40;887 

{45',842} 
.• 64 
l.7,500 
2;165 

{6;630) . 4 

2,385 
(2,769.J . 
l1;589.) 
(J;,973) 
6,175 . 

228 
6.403 : 
11~407 

(4) 

For and .on behalf of the Board of tiltei;tors 

Place: P~ne 
O~te : 29 May 2021 FORCE MOTORS' LIMITED 

~: L34102Pl\11~f>L{';(}tt172 

P8ASAN FIRODIA 
. MANAGING·DIR~cr()R 

Dl.N 001)29664 

Regd. Offk;~ : Mwnba].pj,Jne~~.Ak\ln14 PUNI: - 41t:O~ INDIA. Tel. ; \~1} 20 27 476361 
·· · Vl$ttn.at; www.f~11>.oi;im 



KIRTANE & PANDIT LLP 

Independent Auditor's Report on the Audit of the Consolidated Financial Results 

To 

The Board of Di rectors of 

Force Motors Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated statement of quarterly and year to date 

consolidated financial results of Force Motors Limited (the "Holding Company") and its subsidiary 
(the parent and its subsidiary together referred to as the "Group") and its joint Venture, for the 

quarter ended March 31, 2021 and for the year ended March 31, 2021 (the "Statement"), attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regu lations") 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial statements of 
a subsidiary and Joint Venture, the Statement: 

i. Include the financial results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Force motors Limited Parent 

2 Tempo Finance (West) Private Limited Subsidiary 

3 Force MTU Power Systems Private Limited Joint Venture 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive income 

and other financial information of the Company for the quarter ended March 31, 2021 and of the 

net loss and other comprehensive income and other financia l information of the Group for the 

year ended March 31, 2021. 

Basis for Opinion 

We conducted C'ur audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Kirtane & Pandit LLP 
Chartered Accountants 



Force Motors Limited Independent Auditors' Report on Consolidated Financial Results 

Financial Results" section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the Consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Consolidated Statement that gives a true and fair view of the net loss and other comprehensive 

income of the Group including joint venture and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and a joint venture are 

responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and its Joint venture and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the statement by the directors of holding Company as aforesaid 

. In preparing the Statement, the respective Board of Directors of the companies included in the Group 

and its Joint Venture are responsible for assessing the ability of the Group and its Joint Venture to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the respective Board of Directors either intends to liquidate 

the Group and its Joint Venture or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its Joint venture are 

also responsible for overseeing the Company's financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

Kirtane & Pandit LLP 
Chartered Accountants 

Page 2 of 4 



Force Motors Limited Independent Auditors' Report on Consolidated Financial Results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3}(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of Group and its 
Joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint venture to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group of which we are the independent auditors and whose financial information 
we have audited, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Kirtane & Pandit LLP 
Chartered Accountants 
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial 

information, in respect of 

• The subsidiary, whose financial statements include total net assets of 566 lakhs as at March 

31, 2021, total revenues of Rs. 9 lakhs and Rs. 37 lakhs, total net profit after tax of Rs. 7 lakhs 

and Rs. 27 Lakhs, for the quarter and the year ended on that date respectively, and net cash 

inflows of Rs. 27 lakhs for the year ended March 31, 2021, as considered in the Statement, 

which have been audited by independent auditor. 

• The Joint Venture, whose financial statements include Group's share of net loss (including 

other comprehensive Income) of Rs. 371 lakhs and Rs. 1193 lakhs, for the quarter and for the 

year ended March 31, 2021 respectively, as considered in the Statement, whose financial 

statements, other financia l information have been audited by independent auditor. 

The independent auditor's report on the financial statements of these entities have been 

furnished to us by the Management and our opinion on the Statement in so far as it relates 

to the amounts and disclosures included in respect of the subsidiary and joint venture is 

based solely on the reports of such auditors and the procedures performed by us as stated in 

paragraph above. Our opinion on the Statement is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2021 and the 

published unaudited year-to-date figures up to the end of the third quarter of the current financial 

year, which were subjected to a limited review by us, as required under the listing Regulations 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.10521SW/W100057 

Partner 
Membership No.: 031787 

UDIN: Q. / 0317 <67 f)fJf)flf}Z. 33 KS 

Pune, May 28, 2021 

Kirtane & Pandit LLP 
Chartered Accountants 
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STATEMENT OF CONSOUOATEDAUOITED FINANCfAL RESULTS FOR THE.QUARTER AND VM6 ENP'.at 
31MARCH2021. 

Sr. 
No. 

· Particulars 31 Mar.Ch · . ~1 Ue~ 31 Marcil 31 M~r¢h . 31 ~rC,h 
202~ 2620 ?n:>-n 2021 2020 

1. Revenue from Operations 

2. Other lneome 

3. Total Income (l+ 2) 

4. Expenses 

(a) Cost of Materials consumed 
(b) Changes In Inventories of flnlSbed goods 

and work-in-progress ·. 
(c) Employee benefltS expense 

( d) Finance co.sts 

(e) . Depreciation and amortl!litfon e>CP~~s~ 

(f) Other ex!)(!~ 

{g) ExpensescapJtaltzed 

Total Expenses 

Profit I (Loss} bef9re sh.are 9f Pl'e>fit/{los$) of 
5

• Joint Venture and ex~eptionalitems {3-4) 

6. Share of Profit /(Loss) of Jo.Int Venture 

7 
Profit/ (loss} before exceptional ltem:s.ani:tt;tx 

• 1($+61 

8. Except\onal Items 

9. Profit I (loss} Before Tax (7+8) 

10 .. Tax expense 

{a) currenttax 
(b) Deferredtax 
(c) Taxation in respectofearlieryean~ 

Total tal< e~ns" 

11. Net Profit/ {l.0$$) for,the perlod.(9..1o) 

12. Other Cornpr;ehensive income 

Items that will not be: reclassified to pt,ofit or· 
loss (Net of Income tali) 

6l,253 

687 

61,940 

4&,6Ql 
.t57$) 

12,0~0 

52.S 
4,3~2 

l0;,$07 

{3~681) 

65}~725 

(7,7$5) 

{374:} 

(8,159) 

(8;159) 

3 
(2,797) 

(2,794} 

(5/36:5) 

11 

49,568 

319 

49,,887 

39~359 

(2,575} 

8;466 

~Q2 

4,48,2. 

6,009 

{5,(}11) 

51:;532 

{l,6451 

(4()8} 

(2;053) 

(2,053) 

2 
u.~b> 

.... 

(158) 

(1;895.I 

SS2 

FORCE MOTORS 1.UVUTED 
CIN: L3A'T~N1~58Ptco111'n 

Au~l.ted · Audited 

65/378 1,98,819 I .. .3,QS,052 

974 2,489 4;277. 

66~352 2,01,3b8 . ~12;lf29 

44,~99 . 
(627) 

10,1,99 

75,8 

51_2,47 

8A90 

{4;1821 

(230) 

2i138 

. {l}JS~i 

lSS 

140 
(562) 

(2.) 

(424) 

1,52,0l6 
(2;655) 

3S,11S . 

4,8~2 
' 11,asi 

i6/319•· 

(13~_29U} 

{1;19'5) 

(17~58Sl 

10 
{?,24'1,) 

(~.231) 

(1%;354) 

2;14,014' . 
8;265 ' 

40,;6~ 

2,7$ 

1MS2 

~1,816 

,(J.a,5891 

<~W~9l 
t2~l 

907 
(1;:1~1) 

(:l) 

(826) 

.(147} 

R•gd. Offlee : M~~~. AAurrJi, PUNE -411 035. IN.DiA. lei. ; (:Hl.1.) 20 2147ti381 
· \'ltdt uut : WWW.f<)r:<~~~tont:t;qm 
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('IN l.AKF1$) 

Sr. QUARTER ENDED ·; VJ:ARENQEO 

No. 
Particular$. 31March 31 Oec. 31 March 31 March 31March 

2021 2020 7nzn. 2021 202n 
Audit~~ Unaudited Audited Audited Audit~ 

. 13. Total Comprehensive Income for the period . 
{U+12} {5;354) {1A43) 185 (U,372) 4,880 

14. Profit I (Loss} attributable to: 

(a) Owners,of the:C.ompany (5~367) (1.~98) -606 (12,363) 5;,017 

{b) Non conttomrurmterest 2 3 3 9 10 

15. Total Comprehensive Income attributable to: 

{a) Owners .ofthe,C9mpany (5,356) {:1,,346) 1$Z (11,381) 4;870 

(b) Non oontrollirig interest 2 3 3 9 10 

16. Paid-up equity $h're capital . 1,318 1,31:8 1~:!18 i,318 l,318 
(Face value of UO pet'Sh~re) 

17. Other Equity 1,82,465 1,95.21(; 

18. Basic and Diluted ~ming$ Per Sl;iare (not (40.73) (14-41) 4.60 (93~83) 38;08 
annualised' (f n t) 

No~~n 

1. Th~ above- resuJts have.been revle.wed -by the Audit Committee and-approved bY ~ Board of Directors In lts~m~tlnC$ 
held ()n2S May 2021 

2, The last qQilr:ter of ~he flnanc:l01l year 2(>20~2-1 was also Impacted sev.ere!V due to COVID-19 pandemic. Both re\ienue 
and protttatilltv for .the year has severe Impact and resulted Into loss U. tbe fioam*ll ~ar 2ot0-2i. Also w\th the cmset 
Qf s~cond wave of COVID-19 pandemlc, the impa~ Will continue to a~c:t the business 9f the C,c>~P¥'1Y "1 corntns 
quarters. 
The Company .Wiii-continue to rnon1torthe devel11pm_e~ .ant:i th~ Jmpact o~ the.'.Safd pan!lemle, ~ necessary @tinter 
measure wlll be ta)(en to mt.nJmize the. overall impact. The fJ9mPafiv, ~ 'I~ the date of appn:Wal ofth~e fitiancials 
statement has reUe.d upon tile-~vatlcibl• fTl8rketlntt!fligetice and lnforrttall9'0Jo arr-1ve ltS best estitna~ 

3. The audited financial result$ In respect offuurth .quarter ate ~ balancing flgurf#;~ bet;Ween au.dlted figures in respect 
of the full flru1r1cial v.~r and the·ttgures publl5hed y~r to date uptar~trd ®ilrter of .the currentflnandal year. 

4. The Bo41rd ofOlrectots.has recommended <J.payment.Of DMdend of 'S pe,r"eqlilty!ihare of'10 eath (so%) subject.to oappt()val 
of Mernbets of the Company. 

5. The Company is op~niting in single segment. 
6. Previous perlod's fl~res have .been re.grouped;. re-:.a~r~nged an~ (e--ciassifled wherever necessary. 

FORCE MOTORS. LIMITED 
CIN·: L34 t02PN1SS-8PLCQ11't72 

fitegd. Office : Mumbal..Poo" ROad, Akur~.n; PliNti • 41'1. ()3§-, lNDIA. Tel, ; (+91) 20 ~47'e3&1 
Vlsit w at: www.f~,com 

l • 

. / 



STATEMENT OF OO'NSOUDATED ASS!tSAND UABJUTIES 

II 

~m 
lo Non•curreritassets 

(a) Property, plant and eq1,1lpment 
(b) G'apitalwork-ln,progress, 
(c) lnvestme.nt property 
{ii) Goodwill 

. (e) Otherlntangibleassets 
(fJ lntanglble.,asSets under.d~veJopmen.t 
(g) . Flnantl<il assetS 

I. ln¥estm~nts 
ii. loans and Advances 

(h) Dt?ferted tilx asS'ets (Net) 
(1) Other Non-current assets 
Totiil Non-current assets 

2. C\Jttent assets · 
(a) Inventories 
(b) Financial assets 

I. Trade Receivables 
n. Cash and cash equiv~lents 
m. Bank balance other than (It) above 
iv. Loans and Advances 
v. Other Finan.cial Assets 

(c) Cur.rentTal!AS,sets{Netf 
(d) other Current Assets 
To~J Curren.tAssets 

TOTAL ASSETS 
EQUITY AND LIABILITI~ 
1. Equity . . 

(a) Equity Share capital 
. (b) Other Equity . 

(c} Equity attrlbi:itable to .owners ofthe Comp.any 
fd) Non-controlling interest 
Total eq1,1tty 

~ Liabilities 
Non-current Uabllltles 
(aJ financial liabilitles 

l. Borrowings 
(b) ProvislQr\S 
(~} Other -Non-current: uabl1Jues 
Tot$!! Non,~(.!ntl.(abmtles 
CurrentlJablllties 
{a) Flnancial:t'labillUes 

1. B9rrowings 
ii. Jrai#e payables 

• Totaloutstandirl$ ~ues of Mi.tro and Small enterpr'1Ses 
• Total outstanding dues other than Micro and Small enterprises 

iii. Other Financial Uabllltles 
{b) Other currentUabiliijes' 
{c) Provisions 
Total Current UabJlltles 
Total Uabilltles 

TOTAL EQUITY AND l,IABIUTIES 

·• 

31 March ili March 
. ?nn. .,,...,n; 

Audited At1dltM 

1.01;272 
36~$73 

530 
1 

20;$49 
35,6l2 

9~~~.!t 
1,5,07 
5,160' . 
23~477 ' 

55,782 

12,599 
3;412 

·226 
io7 

6,5913 
1;298 
8,Q97 

88,179 

1,318 
1;&2,465 . 
1;~3;783 .· 

190 

49,-~1$ 
2195i . 8-8 . 

52,417 

3•0QO 

1,1.6,07$ 
t1-.4$4;' 

554 
1 

23,3$9· 
27:,023 

7,J13!J. 
1,,S3S 

707 
12,S'.a'r' 

SS,152 

l:6;8]f 
6,f)AQ 
~20 
181 

1~;~36 . 
\i032 · 
s .• 01s . 

1;318: 
1,'95;216. 

1,96,715 

18.7~!) 
3;049 

173 
·21;912 

4,722 

242 40 
.58,152 . 57,991 
16,465 9~83 . 
s,s22 :iG,017 

,97.9 l,75~ 

87,360'. 91;11i, . 
1,39,777 1,13,084, . 
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(tlNLAKHS} ., . 
" 

YEAR.ENO~O 

Par:tlcufars 31March UMarch 
2021 2020 

A1.1ditett Audited! 
.. 

A. Cash 11ow fram OperatJng Activities 
Proflt/(loss) b'efore.tax (17;585) 4;201 
Adjustments fQr 
Oepreciatlon.andAmorti?atJon~pe~ 17,3'67 19,452 
Net exchange diffet.eru:es (unrealisedJ (394) 234 
Interest lnc0me · (311) (2,~S) 
DMcfe~ ln<»me Oi1•~quity~utit~ - (4) 
Loss l(Galn)·on.dlsposalofProperty, Pl~t and Equipment .2,2i5 (91 
FJnance'Cost$. · · -2A~22 2,785 
hwef.1\DJY write. down '240 190 
·shareof'•Proflt,f (LossjinJomt Ventµ~ l,i9S 821 
Operatirtg PrQflt before Working Capital. adjustment$ :~1.SS9 ·· ~~415 .. 
Wo.rking Capital adjustments 
{lncrease)/Decrease ln .. 

Trade Receivables 4,337 (19.tl 
lnventortes (859) (4/)37) 
Otti~ financial Assets 91) (l27f 
Other Non~flnandai :As~ets (22) 1;{)9$ 
Tr;ide flavables 412 , 18,233 
Financial Uablllties 222 (27l 
Non~flnancial Uabillties (8;180) 3,a85 
Provisions (6Q6l (3061 
cash 1enerated fro~ Opel';ttlo!U 1~009 42i5!!3 
lncomt'l Tax puid (N~tJ {27S) (1;6341 
Net 0!$h flow fromf(~ In) OperaJing,A~MtitS 734 40:~19 

B. Cash flow from lnvestlng<Ju;tiv.ltles 
Payment$ fur Property, Plant i10d Eqµipment and tnta.n,glble Assets (45,3;24) (4,5;842) 
ProC!!eds from sale of Property, Plant and Eq1,1ipm~nta11d Intangible Asset5 110 64-
Withdrawal of deposits from Financial h'.1$tit11tlon 13.-SQO 17Ji00 
lnteresf re<;eh/ed 1;031 2~165 

lnvestinent$·in·JointVenture f2iSSO) (6;6~0} 
Dividend received . 4, 

Net cash .flow from I (used In) lnves~ns. A.etiVftles 1as,2~1 132.7391 
c. <:a$h flow from Ftn.•n.~PIAttlvi~es · 

ProteedS'from/RfWayment·ot borrowfngs (Net} 33,4R 2.~s 
lnterf$i paid . . - • · (2,811) (2,769) 
Dl11klen~pafd Onch1dlQ1lOi~.ldend,Dl~but!Ql'J Tex) (i,318) (1,589) 

Net Osh'flow from/(~sed'.lfl) fJ~n.Cing:Activifies 29,34$ i1Jl73} 
Net lncrease/(~rease) in C:Jsh and Cash equivalents (3,184} q,201 
ca~h and cash equiv;1lents at begilining-of the fioanciar year 6,636 · 4~ 

Cash and ,Cash eqi.llv;alehts at end oftheflnanc:ial year 3.,452 6,6.36. 
Cash and t:ash equivalents . 3;472 6,&10 · 
Effects of exchange rate fluctuations .on Cash and cash•equivafents helct . (2()) (4) 

3,452 6,6~() 

For and on behalf pf the Board of Directors 

Place : Pune . FQflCE 
Date : 28May io21 CIN' .: 

RaQd. :ofltte :. Mumba~e ~. Aku((lt, ·~ -4'.11 os._.1Nl)IA. 
. . . 'VlfM; ll$ilt f'~~*1 

PAASAN FIRODIA 
MA~AGINGDJRECTOR 

.. . DIN 0oo~6G4 

Tel, : (+!H} 20 27416381 

) 
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The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

® 
FORCE 

28th May 2021 

Scrip Code: 500033 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

DECLARATION 

I, Sanjay Kumar Bohra, Chief Financial Officer of Force Motors Limited, hereby declare that, 
the Statutory Auditors of the Company, M/s. Kirtane & Pandit LLP, Chartered Accountants, 
Pune, (Firm Registration Number:. 105215W I W100057) have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company (Standalone and 
Consolidated) for the quarter and the Financial Year ended on 31st March 2021. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations ·· 
and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Yours sincerely, 

For Force Motors Limited 

/v Mff¢ 

Sa~~ra 
Chief Financial Officer 

FORCE MOTORS LIMITED 
CIN: L34102PN1958PLC011172 

Regd. Office: Mumbai-Pune Road, Akurdi, PUf\IE - 411 035, INDIA. Tel.: (+91) 20 27476381 
Visit us at : www.forcemotors.com 
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