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FORCE 

FML: SEC: F-42 (16) 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

Scrip Code: 500033 

Sub.: Outcome of the Board Meeting held on 291
h June, 2020 

Dear Sir I Madam, 

29th June, 2020 

In terms of the prov1s1ons of Regulation 30 (read with Part A of Schedule Ill) of the 
SEBI (Listing Obligations and Disclosure Requirements~ Regulations, 2015, we wish to inform you that the 
Board of Directors in its meeting held today, i.e. on 29t June, 2020 through video conferencing, has inter 
alia considered and approved the following: 

i. Approved the Audited Financial Statements (Standalone and Consolidated) for the Quarter and 
Financial Year ended 31st March 2020. 

ii. Recommended a dividend of Rs.1 0/- (Rupees ten only) per equity share of Rs.1 0/- each, for the 
Financial Year ended 31st March 2020. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 

i. Audited Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year 
ended 31st March 2020; 

ii. Statement of Assets and Liabilities as at 31st March 2020; 

iii. Auditors' Report on Audited Financial Results (Standalone and Consolidated) for the Quarter and the 
Financial Year ended 31st March 2020; and 

iv. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, stating that the Report of Auditors with respect to the Audited 
Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year ended 31st 
March 2020, is issued with unmodified opinion. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 7.00 p.m. 

We request you to take the above information on your record. 

Thanking you, 
Yours faithfully, 

' 
. n.~JA' 

~· ,., 
Kish re ~ . Shah 
Company Secretary & Compliance Officer 
Encl.: Ala. 

f 
FORCE MOTORS LIMITED 

CIN: L34102PN1958PLC011172 

Reg d. Office: Mumbai-Pune Road, Akurdi, PUNE- 411 035, INDIA. Tel. : (+91) 20 27476381 
Visit us at : www.forcemotors.com 



STATEMENT OF STANDALONE .AUDITED FINANCIAL RESULTS FOR THE QUARTER .AND YEAR ENDED 
31 MARCH 2020. 

(tIN LAKHS} 

Sr. QUARTER ENDED YEAR ENDED 

No. 
Particulars 31 March 31 Dec. 31 March 31 March 31 March 

2020 2019 2019 2020 2019 
Audited Unaudited Audited Audited Audited 

1 Revenll!l from Operations 65,367 86,901 1,06.055 3,08,013 3,65,210 
2. ~Income (Rcfer~ote No 21_ 974 32 2 915 4.277 8,162 
3. Totot ln~:omo ( 1 + 2) 56.341 86 933 1 08970 3,12,290 3,73,372 
4. Expeuses 

(a) Cost of M;;~terials consumed 44,099 54,863 68,549 2,14,014 2,81,471 
(b Ch,1nges In Inventories of finished goods and {627) 8,709 13,001 8,265 (3,425) 

work-In-progress 

(c) Employee benefits expense 10,199 10,110 12,472 40,658 40,537 
(ci) Finance cost:; 758 785 609 2,785 1,533 
(e) Dcpr ciAt1on and amortizat1011 expen::.e 5,247 4,920 4,156 19,452 15,092 
(r) Other expanses 8,491 8,184 8.704 31,816 32,170 
M i:"Xpensos capit<Jiilod (4,182) (3 620\ (3,957) (13,589) (13,387 
folai .Expensos 63,985 83,951 1,03,734 3,03,401 3,53,991 

5. Profit before oxcootional items and tax 13-41 2 356 2 982 5 236 8889 19,381 
6. Exceptional Items (Refe• Note No. 2\ (1,953 (1,953 . (3,906) . 
7. Profit Before Tax 15+61 403 1,029 5,236 4,983 19,381 
8 Tax i!Xpense 

(a) Curren! !alt 137 176 1,076 697 4.199 
(b) Deferred tax (562) {686) 238 (1,731) 48B 
'rc) Tlllal!ion 1n respect of earlier years 12 . (2) (24) 
Total tax expense (427 (510} 1.314 (836) 4,663 

9. ~it for tho period (7 -3) 830 1,539 3 922 5,819 14,718 
10. Other Comprehensive Income 

hems that will not be recl.ass•lled to pro 11 or loss {Net (423) 307 (37) (146) 478 
of mcome tax) 

11 , rota! Cornprefwnslve Income for the period (9+10) 407 1,846 3,885 5,673 15.196 

12. Pald·UP eQuity share capital 1.318 1,318 1.318 1,318 1,318 
IIFaoo value oft10 oar Share\ 

·tJ. Olh"r Equity 1,96,253 1,92,169 I-- -
6.30 2977 111.70 14. Basic and Diluted Earnings Per Share (not 11 .68 44.16 

annua!lsed) (In r) 

Notes: 
1. I he above result::. havP. been ~<~viewed by the Audit Committee and approved by tt1e Board of Directors in its meetings held on 29 

June 2020 

2. f'rov1s:ons made for accruals under the Government Incentive Scheme which is no longer recetvable_ 

3. Til>: audila\1 f1nancial results in respect of fourth quarter are the balancing figulllS, between audited figures In respect of the full 
finanr,.al year and the figures published year to dale upto thhd quarter of the current financial year . 

4 The outbreak of COVID-19 pandemic, l•as already had a very adverse effect on the operations of the Company. It has severely 
rmpacted the revenue and profitability, already during the last quarter of the year ended on 31 March 2020. 

The lmpac:t of COVID· t 9 is expected to be for seve rat quarters. The assessment Will have to be a continuing process. given the 
uncertaill!JeS assoc.ated w:th 1ts nature and duration. 

The mal!agement of the Company will closely monitor the unfolding developm~nls, and 1mptement apprapriate counter measures 
to shore up ope19tions Based on OWI'l informatlon_ and market mleiiJgence, will arrive atlts estimates of total impad, from lime to 
lime 

5 The Board of Dnedors has recommended a payment of Dillii:Jend of ~10 per equ1ty share of ~10 each (100%) subjed. to approval 

of Members of the Company 

6 Thf' Company rs operating in single segmellL 

7 Prevlr'lus penod's fl{lures have been re-grouped, re-arranged and re-classified where\ler necessary 

FORCE VlOTOHS MIT ED 
GIN: l34102PN1958PLCO t 1172 

Ragd, Office· Mumbai-Pune Road, Akurdi, PUNE • 411 035, INDIA. Tol.: {+91) 20 27476381 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES - (~IN LAKHS) 

YEAR ENDED 

31 March 31 March 
Particulars 2020 2019 

Audited Audited 
I ASSETS 

1 Non-current assets 
(a) Properly, plant and equipment 1,16,073 1,08,052 
lbl Capital work-m-proqress 17.484 13,265 
(c} lnve&lmcnt property 554 578 
(d) Other intangible assets 23,389 12,953 
(e) lntan~ible assets under dev~lopment 27,023 23,915 
(I) Financial assets 

i. Investments 9,184 2,819 
ii_ Loans and Advances 1,535 1,516 

(gj Deferred tax assets (Net) 707 -

(h) Olner Non-current assets 12 537 11 868 
Total Non-current assets 2 08 486 1 74 966 

2 Current assets 
(a) Inventories 55,152 50,356 
{b) Financial assets 

i Trade Receivables 16,872 16,652 
ii. Cash and cash equivalellts 6,407 227 
1ii Bank balance other than (ii) above 220 93 
iv Loans and Advances 181 197 

v_ Other Financial Assets 14,230 31,700 
(c\ Current Tax Assets (Net\ 1,031 303 
I d) OU•er Curren! Assets 8 075 9,096 
Total Current Assets 1,02,168 1,08,624 

TOTAL ASSETS 3,10,654 2,83,590 

II EQUITY AND LIABILITIES 
1. Equity 

Ia\ Eouitv Sh<~re Cap11.11 1,318 1,318 
ib\ Other Eou!tv 1,96,253 1,92,169 
Total equity 1 97 571 1 93487 

2. Liabilities 
Non-current liabilities 
(a) Financialliabitlties 

1. Borrowings 18,750 20,563 

(b) Provisiop:; 3,049 3,083 
(c) Deferred Tax Liabilities (Net) - 989 
(d) Other Non-current Liabil ities 173 157 

Total Non-current Liabilities 21 972 24 792 
Current Liabilities 
Ia\ Financial Liabilities 

1 Bm rowinos 4.722 5,087 

I; T1ade pc;vables 
- Total outstandino dues of Micro and Small entemnses 40 71 
- Totat outstandinq dues other than Micro and Srnall enterprises 57,991 39.459 

iit Other Financialllabihties 9,982 5,260 
(b) Other Curren\ Liabi!llles 16,617 13,247-

(c) Prov1s;ons 1,759 2,187 

Total Current Llaoilities 91111 65 311 

Total Liabilities 1,13,083 90.103 

TOTAL EQUITY AND LIABILITIES 3,10,654 2,83,590 

For and on b~half of the Board of Directors 

Place: Pune 
Date : 29 June. 2020 

t=OHCE M1) 1 ORS .IMITEO /Jv 
CIN: L.14102f'N1958PI C0\1177. 

Reg d. Olflt:l! : Pvlumbai-Ptme Rood, Akurdl, PUNE • 411 035, INOlA Tel (+91) 20 27 476381 
VIsit us at: www.forcemotors.com I ..,.........,.,forr.eone.co.in 



Statement of Standalone Cash Flows for the year ended 31 March 2020 

Particulars 

A. Cash flow from Operating Activities 
Profi\ before tax 
Adjustments for 
Depreciation and Amortization expense 
Net exr.hange rliflerr.ncP.s (lmrealised) 
Interest Income 
Dividend Income on EqUity Securities 
Loss I (Gam) on disposal of Property. Plant and Equipment 
r-inan~.;e co~!~ 

lnventmy write down 
Operating Profit before Working Capital adjustments 
Working Capitill adjustments 
(lncrease)/Decrease in 
Trade Receivables 
Inventories 
Other Financial Assets 
Other Non-financial Assets 
Trade Payables 
Fmanci81 Liabilities 
Non-fmmrciLJI Liabrlilres 
Provisions 
Cash generated from Operations 
Income ! a:< paid (Net) 
Net Cash flow from I (used in) Operating Activities 

B. C.;~sh flow from Investing Activities 
Payments for Property, Plant and Equipment and Intangible Assets 
Proceeds from sale of Proper1y, Plant and Equipment and Intangible Assets 
Deposits with l-inancial Institution 
Interest received 
lrwes!mohts in Joint Venture 
Dividenll received 
Net cash flow from I (used in} Investing Activities 

C. Cash flow from Financing Activities 
Proceeds from/(Repayment of) bor-rowings 
Interest pa•d 
Dividend paid (includmg Dividencl Distribution Tax) 
Net Cash flow from I (us~d in) Financing Activities 
Net lncrease/(Decrease) in Cash and Cash equivalents 
C01st: ::~nu Cast1 equivalents at beginning of the financial ye<Jr 

Cash and Cash equivalents at end of the financial year 
Cash and Cash equivajents 
Effects of exchange rate fluctuations on Cash and Cash equivalents held 

Place Pune 
Date : 29 June. 2020 

r:onCE MvTOHS IM~ · 0 
CIN: 1.34102PN 1958PLC011172 

(~IN LAKHS) 

YEAR ENDED 

31 March 31 March 
2020 2019 

Audited Audited 

4,983 19,381 

19,452 15,092 
234 (284) 

(2,195) (2,061} 
(4) (5) 
(9) 177 

2,785 1,533 
190 203 

25,436 34,036 

(191) 7,530 
(4,987) (2,848) 

(130) 242 
1,098 6,719 

18,233 (16,661) 
(27) (502) 

3,385 7,196 
(306) 207 

42,511 35,919 
(1 624} (4.716) 

40,887 31,203 

(45,842) (49,811) 
64 93 

17,500 (11,000) 
2,165 1,491 

(6,630) (1,336) 
4 5 

(32,739) (60,558) 

2,385 28,578 
(2,769) (1,364) 
(1,589) (1 ,588) 
(1,973) 25,626 
6,175 (3,729) 

228 3,957 

6,403 228 
6.407 227 

(4) 1 
6,403 228 

For and on behalf of the Board of Directors 

MANAGING DIRECTOR 
DIN 00029664 

Regd. Office: Mu;nbat-Pune R0<1d, Akurdl, PUNE- 411 035, INDIA. Tel.: (+Q1) 20 27476381 
VIsit us at : www.forcemotors.com I www.forceone.co.ln 



Statement of Standalone Cash Flows for the year ended 31 March 2020 

Particulars 

A. Cash flow from Operating Activities 
Profit before t'dX 

Adjustments for 
Deprec1at1or. and Amoliization expense 
Net exchange differences (unrealised) 
Interest Income 
Div1tlend Income on Equity Securities 
Loss I (Gain) on disposal of Property. Plant and Equipment 
Finance Costs 
Inventor)• wri!e down 
Operating Profit before Working Capital adjustments 
Working Capital adjustments 
{lncrease)/Decrease in 
Trade Receivables 
lnventoriP.s 
O!hllr Pinancial Assets 
Other Non-lin<:lncial Assets 
Trada Payables 
Financ1al l.iabilities 
Non-financial Li<Jbilities 
Provisions 
C<:1sh generated from Operations 
income Tax paid (Net) 
Net Cash flow from t (used in) Operating Activities 

B. Cash flow from Investing Activities 
Payments for Property, Plant and Equipment and Intangible Assets 
Proceec1s from sale of Properly, Plant and Equipment and Intangible Assets 
Deposits with Financial Institution 
Interest received 
Investments In Joint Venture 
Dividend received 
Net cash flow from I (used in) Investing Activities 

c. Cash flow from Financing Activities 
Proceeds fromt(Repayment of) borrowings 
Interest pa1d 
Dividend paid (including Dividend Distribution Tax) 
Net Cash flow from I (used in) Financing Activities 
No:!t lncrease/(Decrease) in Cash and Cash equivalents 
Casr1 and Cash equivalents at beginning of the financ1al year 

C<1sh and Cash eqUivalents at end of the fmmcial year 
Cash end Cash equivalents 
Effects of exchange rate fluctuations on Cash and Cash equivalents held 

Place: Pune 
Date : 29 June, 2020 

FORCE MOTORS IMITED 
CIN , l.3410~PN1958PLC011172 

(~IN LAKHS} 

YEAR ENDED 

31 March 31 March 
2020 2019 

Audited Audited 

4,983 19,381 

19,452 15,092 
234 (284) 

(2,195) (2,061) 
(4) (5) 
(9) 177 

2,785 1,533 
190 203 

25,436 34,036 

(191) 7,530 
(4,987) (2,848) 

(130) 242 
1,098 6,719 

18.233 (16,661) 
(27) (502} 

3,385 7,196 
(306' 207 

42,511 35,919 
11 ,624' (4,716' 

40,887 31,203 

(45,842) (49,811) 
64 93 

17,500 (11 ,000) 
2,165 1,491 

(6,630) • (1,336) 
4 5 

(32,739 (60,558 

2,385 28,578 
(2 ,769) (1,364) 
(1 sa9i (1,588 
(1,973) 25,626 
6,175 (3,729) 

228 3.957 

6,403 228 
6.407 227 

(4) 1 
6,403 228 

For and on behalf of the Board of Directors 

~ ..--BRI\SAN-FI~ 
MANAGING DIRECTOR 

DIN 00029664 

Reg d. Of! ice : Mumbai-P\111!. Roa!J, Akurdi, PUNE - 411 035, INDIA_ TeL : (+91) 20 27 476381 
Visil us at: www.for"'!molon>.com ! www.lorl:'eor>e.co.in 



KIRTANE & P AND IT LLP 

Independent Auditor's Report on the Q.uarterly and Year to Date Audited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 

Force Motors Limited 

Report on the audit of the standalone Financial Results 

Oplnlon 

We have audited the accompanying statement of quarterly and year to date financial results of Force 
Motors Umited (the "Company") for the quarter ended March 31, 2020 and for the year ended March 
31, 2020 (the "Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2020 and 
of the net profit and other comprehensive income and other financial information of the Company 
for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 

143{10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our opinion. 

Kirtanc & Pandit LLP - Chartered Accountants 
Pune I :\lumhai I :"a~hik I Hcn)!,aluru I Hyderabad 
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Force Motors limited Independent Auditors' Report on Financial Results 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that 

gives a true and fair view of the net profit and other comprehensive income of the Company and other 

financial information in accordance with the applicable accounting standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 

Page 2 of 3 



Force Motors limited Independent Auditors' Report on Financial Results 

effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the 

published unaudited year-to-date figures up to the third quarter of the financial year (read with note 

6 of the Statement) , which were subjected to a limited review by us, as required under the listing 
Regulations. 

For Kirt:ane & Pandit LLP 

Chartered Accountants 
Firm Registration No.105215W/W100057 

Suhas Deshpande 
Partner 
Membership No.: 031787 
UDIN: 20031787 AAAAAU9452 

Pune, June 29, 2020 
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STATEMENT OF CONSOliDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 
ENDED 31 MARCH 2020. 

Sr. 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11 

12 

~IN LAKHS) 

QUARTER ENDED YEAR ENDED 
Particulars 31 March 31 Dec. 31 March 31 March 

202.0 2019 2019 2020 
Audited Unaudited Audited Audited 

f1evenue :rom Operalrons 65 378 86,911 1.06,064 3 08,052 

Other Income (Hefer Note No. 2) 974 32 2 ,915 4,277 

Total Income (1+ 2) 66 .352 86,943 1,08,979 3.1 2,329 

Expenses 

(a) Cost of Materials consurned 44.099 54,863 68,549 2.14,014 
(b) Chcmges in rnvenlories of finished goods 

1627) 
8,709 13,001 8,265 

and work-m-progress 

(C) Employee benef1!s expense 10199 10,110 12,472 40,658 

(cJ\ Finance costs 758 785 809 2,785 

le) Oepec1atron and amcrtizalion expense 5 247 4,920 4,156 19,452 

f(l) Other expenses 8,490 8,165 6,704 31,816 
(g) Expenses C<lpi!Hir;•o:J {4,182} {3,620) {3,957) (13,589) 

Total Expenses 63 ,984 83,952 1,03.734 3,03,401 

Profit before share of Profit I (Loss) of Joint 
2.368 2,991 5,245 8,928 

Venture and exceptional items (3-4) 

Share of Pr·ofit/ (Lo~s) of .:oint Venture (230) (166) (259) (821) 

Profit before exceptional items and tax (5+6) 2.138 2,825 4,986 8,107 

Excep\!cnal ltems (nefer 1\ute No. 2) (1 .953) {1 ,953) - (3.906) 

Profit Before T a)( (7+3) 1Bo 872 4 ,986 4,201 

Tax expense 

(a) Current tax 140 178 1,078 907 

(b) Defermd tax (562) (686) 238 {1,731) 

(c) Tax11tion in rospecl of earlier years (2) - . (2) 
Total taT. expense (424} (508) 1.316 (826) 

Net Profit for the period (9-1 Oj 609 1,380 3,670 5,027 
-=· . 
Other ComprehensiVe Income 

tic , s ; at wlll ot be reciass1f!ed to orofrt or loss (424) 307 (38) {147) 
(Net of income tax) 

FORCE MOTORS LIMITl:D 
CIN : l34102PN190Bi='LC011172 

Reg d. otllco: Murnbar-Pune .'toad, Akurdi, 1-'UNE- 411 035. INDIA. Tel. : (+91) 20 27476381 
Visit ll!l a!: www.lor~ernotors.c;'m I www.forceor!e.co.in 

31 March 
2019 

Audited 

3,65,245 

8,162 

3,73,407 

2,81,471 

(3,425) 

40,536 

1,533 

15,092 

32,172 

(13,387) 

3,53,992 

19,415 

(401) 

19,014 

. 
19,014 

4,208 

488 

(24) 

4.672 
14,342 

477 



(fiN LAKHS) 

Sr. 
QUARTER ENDED YEAR ENDED 

No. 
Particulars 31 March 31 Dec. 31 March 31 March 31 March 

2020 209 2019 2020 2019 

Audited Unaudited Audited Audited Audited 

13. Total Comprehensive Income for the period 185 1,687 3,632 4,880 14,819 
11+12) 

14. Profit attributable to: 

(a) Owners of the Company 606 1,377 3,667 5,017 14,333 
(b) Non controlling interest 3 3 3 10 9 

15. Total Comprehensive Income attributable to : 

(a) Owners of the Comp<my 182 1,684 3,629 4,870 14,810 

(b) Non r:.cntroll ing interest 3 3 3 10 9 

16. Paid-up equity share capital 1,318 1.318 1,318 1,318 1,318 
(Face value of ~1 0 per Share) 

17. Other Equity 1,95,216 1,92,003 

18. Basic and Diluted Earnings Per Share (not 4.60 10.45 27.83 38.08 108.78 
annualised) (in~) 

Notes : 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in its 
meetings f:eld on 29 June 2020. 

2. Provisions made for accruals under the Government Incentive Scheme which is no longer receivable. 

3. The audited financial results in respect of fourth quarter are the balancing figures, tetween audited figures in 
respect of the full financia l year and the figures published year to date upto third quarter of the current 
financial year. 

4_ The outbreak of COVI0-19 pandemic, has already had a very adverse effect on the operations of the 
Company_ It has severely impacted the revenue and profitability, already during the last quarter of the year 
ended on 31 March 2020. 
The 1mpac! of COVID-19 is expected to be for several quarters. The assessment will have to be a continuing 
process, given the uncertainties associated with its nature and duration, 
The management of the Company will closely monitor the unfolding developments, and Implement 
appropriate counter measures to shore up operations. Based on own information, and market intelligence, 
will arrive at its estimates of total impact, from time to time. 

5. The Board of Directors has recommended a payment of Dividend of ~10 per equity share of no each (100%) 
subject to approval of Members of the Company_ 

6_ The Company is operating in single segment. 

7_ Previous period's figures have been re-grouped. re-arranged and re-classified wherever necessary. 

FORCE MOTORS LIMITED 
ClN: L34102PN1958PLC011172 

Regd. Office: Mumba1-Pune Road,Akurdi, PUNE - 411 035, INDIA. TeL (+91) 20 27476381 
Visit us at; www.forcemotors.com I www.forceona.co.in 



® 
FORCE 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES - (fiN LAKHS) 
YEAR ENDED 

31 March 31 March 
Particulars 2020 2019 

Audited Audited 
I ASSETS 

Non-current assets 
:a I "-'•operty o::lar.t a'ld equ.=:~r:1ent 1,16.073 1,08.052 
,:;>j Cao:~ai v:o:.-c.-:r-p·og.-ess 17.484 13.265 
~ "= i 'r.vt1S~•nent p:-cpa~·t!' 554 578 
!Cl \7oodwill 1 1 
w·, Ot!,e:- i:i~?.r.g:b~r: c::s~,cts .23.389 12,953 
(f) Intangible assets under dev<.!op;nent 27.023 23,915 
(}11 f'in3r.::ia~ assets 

I lnvestn"'en:s 7.788 2,314 
fi. Loar~s and Advances 1,535 1,516 

(!li Defe,e!.l tax assets (Net) 707 -
(i ~ O:he~ Non·cL:'ren! assets 12,537 11,861! 

Total Non-current assets 2 07 091 1,74462 
2. Current assets 

(a: lnvonlories 55,152 50.356 
{b) Financi:>l asso:s 

:. rrade Receivables 16,872 16,652 

"· Casn a no cash eq\iivalcnts 6,640 428 
jj; B:•n,; !)<llaac.;r; c;li"er :han (i1) i:lbove 220 93 
iv. Lo<:ms a•:n Advanc.os 181 197 

v Other Fir-af'sial/\ssets 14,536 32.006 
ic) C~1rrenl :ax A~s"rs rN~I) 1,032 308 
( l)~· Ot!)er Currer~t A$~~ts 8,075 9,096 

Total Current Assets 1,02,708 1,09,136 

TOTAL ASSETS 3 09,799 2 83 596 
II EQUITY AND LIABIUTIJ:S 

1. EQuity 
Ia! ~:.;Uit'/ Sl'i:lr:: Capil:;l 1,318 1,318 
(c~ Ot::er Equity 1,95,216 1,92,003 
/c', E::Iu!ty aH,ibulab;~ lc mvr.ers ol tl'e Company T,90,5J4 1,93.321 
'. N or. .. cc l~!ro~ •:n:; :r~it:r(, st 181 172 L••, 
lotal equity 1,96,715 1,93,493 

:1. LiatJilities 
Nor-current liabi:it.ies 
{a) l"inanc1al liabi:iti~s 

L g or(ov.,;;ngs 18.750 20.563 
{O) P·ov;sions 3,049 3,083 
/C) O!:!ferred Tax Liabilities (Net) - 969 
(d) Other Non-current Liabil;ties 173 157 
Tot~l Non-current Liabilities 21.972 24 792 
Current Ll<~billties 
(8! F.na:1c1al liabd:ies 

8C!TOV.'m~s 4,722 5,087 
.. r·aoc; payab!f:s 

Td<:ll c;~,;:sla.,dil19 dues of M1cro and Small enterprise'; 40 71 
~eta: cuist;;•ld>ng dues ..:lli1er than M•cro and Small cr·terprises 57.991 39,459 

.. i Other r:;r.~r.ci:~~ Liabii:Ue!=~ 9,983 5,262 

,~·· 0~'1cr Curr2r:t L~aoii:fes 16,617 13,247 

::r o,cv·s·ons 1,759 2.187 
Toter Cmront Liauitities 9111 2 65 313 
Total Liabilities 1,13,084 90,105 

TOTAL EQUITY AND LIABILITIES 3,09,799 2 ,83,598 

Fer and on behalf of the Board of Directors 

Place: Pune 
Date : 29 June 2020 I 

J\.~. / C!N: L34i•)7PN19f,8PLC011172 
i-JV~ 

l~cgJ. Of:ic~: Mumoai-PUJse Road. A~u~d;, PV-ir;. 41·1 035,,1NDIA. 1el.: {+91) 20 2i4ttl~ll'l 
Visit u& at: www.f:nlemoto(s.com 1 wvNiiVtT.tlone.co.in 



F 
Consolidated statement of Cash Flows for the year ended 31 March 2020 

(~IN LAKHSI 
YEAR ENDED 

Particulars 
31 March 31 March 

?n?n 2019 
Audited Audited 

A. Cash flow from Operating Activities 
Profil before tax ~.201 19,014 

Adjustments for 
Deprec·aticn and Amort;zation expense 19,452 15,092 

i\et exc;-,a; ge diffe.-ences !'t,nreatised) 234 (284) 

Interest Income (2, 195) (2,061) 

Dividend Income on Eq•Jity SecuritieS (4) (5) 
Los$1 {Gai'1) on disposal of Property, Plant and Equipment (9) 177 

Finance Costs 2,785 1,533 

Inventory write down 190 203 

Share of Profit I (Loss) in Jomt Venture 821 401 

Operating Profit before Working Capital adjustments 25,475 34,070 

Working Capital adjustments 
(lncreasc)!Oecrease in 
I aofl Receivables (191) 7,530 

Inventories (4,987) (2,848) 

Ot11er Financial Assets (130) 417 

Other Non-finClnoial AssG\S 1,098 6,719 

Trade Payables 18,233 (16,661) 

FlnClllCit!l Liabilities (27) (502) 

Non-financial Liabilities 3,385 7,196 

Provisions (306) 207 

Cash generated from Operations 42,550 36,128 

Income Tax paid (Net) (1 ,624) (4,725) 

Net Cash How from I 1usecl in) Operating Activities 40 926 31,403 i 

B. Cash flow from Investing Activities 
Payments lor Property, Plcml and Equipment and Intangible Assets (45,842) (49,811) 

Pror.eeds from sale of Properly, Plant and Eqwpment and Intangible Assets 64 93 

Deposits With Fl nanctal lnshtu!IOn 17,500 {11 ,000) 

Interest received 2,165 1,491 

Investments in Joint Venture (6,630) (1,336) 

01v1dend received 4 5 
Net ca:;h flow from I (used in) Investing Activities -(32,739) {60,558 

c. Cash flow from Financing Activities 
Proceeds from/( Repayment of) borrowings 2,385 28,578 

Interest paid (2,769) (1,364) 

DIVidend p<Hd (including Oiv1dend Distribution Tax) i1 ,589) (1,588) 

Net C~sh flow from 1 (used in) Financing Activities (1,973) 25,626 

Net lncroasei(Decrcase) in Cash and Cash equivalents 6,214 (3,529) 

Cash and Cash equ1valents at beginning of the ftnancial year 429 3,958 

Cash and Cash equivalents at end of the financial year 6,643 429 

Cash and Cash equivalents 6,640 428 

Efrects of exchange rate fluctuations on Cash and Cash equivalents held 3 1 

6,643 429 

For and on behalf of the Board of Directors 

Place· Pune 
~if<hl~N FIRODIA 
MANAGING DIRECTOR 

Date 29 June 2020 
FORCE MOl ORS LIMITED 

GIN: l34102.PN1958PLC011172 

~ DIN 00029664 

Regd. Offlc~: Mumb!II-Pune Road, Akurdl, PUNE- 411 035, INDIA. Tel.: (+91) 2.0 27476361 
Visit us at: www.forcamotors.com I www.forceone.co.ln 



KIRTANE & P AND IT LLP 
Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBr (Ustlng Obligations and Disclosure 
Requirements) Regulations, 2015, as amend 

To 
The Board of Directors of 
Force Motors Umited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated statement of quarterly and year to date financial 
results of Force Motors limited (the "Holding Company") and its subsidiary (the parent and its 

subsidiary together referred to as the "Group") and Its joint Venture, for the quarter ended March 31, 
2020 and for the year ended March 31, 2020 (the "Statement"), attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"} 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial statements of a 
subsidiary and Joint Venture, the Statement: 

i. Include the financial results of the following entitles: 

Sr. No. Name of Entity Relationship 

1 Force motors Limited Parent 

2 Tempo finance (West) Private Subsidiary 

limited 

3 Force MTU Power Systems Private Joint Venture 

limited 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net proflt and other comprehensive 

income and other financial information of the Company for the quarter ended March 31, 2020 and 
of the net profit and other comprehensive income and other financial information of the Group for 

the year ended March 31, 2020. 

Kirtane & Pandit LLP ~Chartered Accountants 
l'une I )fumbai I Sal'hik I !1engaluru l llyrl<?rahao 

Page 1 of 4 

RcgJ O!l;cc : 5th Floor. Wing A. Gopal House. S.No. 127/\ 6.'1, Plot A 1. Opp. Harsha! Hall. Kothrud. Pune - 4 i · 03o, India I Tel : 1 91 20·67295 i 00 i 25433104 
www.kinanepandit.com I Email : kpca@kinanepandit.com 



Force Motors Limited Independent Auditors' Report on Consolidated Financial Results 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under tllose 

Standards are further described in the ''Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the Consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Consolidated Statement that gives a true and fair view of the net profit and other comprehensive 
income of the Group including joint venture and other financial information in accordance with the 

applicable accounting standards prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and a joint venture are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and its Joint venture and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the statement by the 
directors of holding Company as aforesaid 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and its Joint Venture are responsible for assessing the ability of the Group and its Joint Venture to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate 

the Group and its Joint Venture or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its Joint venture are 
also responsible for overseeing the Company's financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
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Force Motors Limited Independent Auditors' Report on Consolidated Financial Results 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of Group and its 
Joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint venture to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the ent ities within 
the Group of which we are the independent auditors and whose financial information we have 
audited, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
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Force Motors limited Independent Auditors' Report on Consolidated Financial Results 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial 

information, in respect of 

• The subsidiary, whose financial statements Include total net assets of 539 lakhs as at March 

31, 2020, total revenues of Rs. lllakhs and Rs. 391akhs, total net profit after tax of Rs. 9lakhs 

and Rs. 28 lakhs, for the quarter and the year ended on that date respectively, and net cash 

inflows of Rs. 33 lakhs for the year ended March 31, 2020, as considered in the Statement 

which have been audited by independent auditor. 

• The Joint Venture, whose financial statements Include Group's share of net profit of 230 lakhs 
and Rs.821 Lakhs and total comprehensive loss of Rs. 231 lakhs and Rs. 822 lakhs, for the 

quarter and for the year ended March 31, 2020 respectively, as considered in the Statement, 

whose financial statements, other financial information have been audited by Independent 

auditor. 

The independent auditor's report on the financial statements of these entities have been 

furnished to us by the Management and our opinion on the Statement In so far as it relates to 

the amounts and disclosures included In respect of the subsidiary and joint venture is based 

solely on the reports of such auditors and the procedures performed by us as stated in 

paragraph above. Our opinion on the Statement is not modified In respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors. 

The Statement Includes the results for the quarter ended March 31, 2020 being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2020 and 

the published unaudited year-to-date figures up to the end of the third quarter of the current 

financial year, which were subjected to a limited review by us, as required under the listing 

Regulations 

For Ktrtane & Pandlt U.P 
Chartered Accountants 
Firm Registration No.105215W/W100057 

u as Deshpande 

Partner 
Membership No.: 031787 
UDIN:20031787~V7S36 

Pune, June 29, 2020 
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FORCE 

FML: SEC: F-42 (16)/ 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

29th June 2020 

Scrip Code: 500033 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

DECLARATION 

I, Sanjay Kumar Bohra, Chief Financial Officer of Force Motors Limited, hereby declare that, 
the Statutory Auditors of the Company, M/s. Kirtane & Pandit LLP, Chartered Accountants, 
Pune, (Firm Registration Number: 105215W I W100057) have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company (Standalone and 
Consolidated) for the quarter and the Financial Year ended on 31st March, 2020. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Yours sincerely, 

For Force Motors Limited 

anjayK~ 
Chief Financial Officer 

FORCE MOTORS LIMITED 
CIN : L34102PN1958PLC011172 

Regd. Office: Mumbai-Pune Road. Akurdl, PUNE- 411 035, INDIA. Tel.: {+91) 20 27476381 
Visit us at: www.forcemotors.com 
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