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To.

The Corporate Relationship Departmelit,

BSE  Limited.

25th  Floor.  P.J.  Towers,

Dalal  Street,

Mumbai-400 001

August  11,  2018

_a u__b :  _Q__u,tfp ni_e___Q_1t_n_e___B__9 a_rd  M±g±iEg

Script Code: BSE -503831

Dear Sir,

Pursuant   to    Regulation    33    of   SEBI    (Listing    Obligatiolis    and    Disclosure    Requirements)
Regulations.  2015, we would  like to  iiiform that the  Board of Directors at  its meeting held today

has    considered    and    appi.oved    the    Un-audited    Financial    Results    for    the    quarter    ended

JLine  30.  2018.  We  enclose  herewith  the  Statement of Un-audited  Financial  Results along with  a

copy of the Limited  Review Report by the Auditors.

The  Board  Meeting commenced at  11 :45  am  and concluded at 2:30 p.in.

Kiiidly take into record and disseminate the information.

Thankiiig you,

Yourst`aithfully,

For FOMENT0 RESORTS ANI) HOTELS

ASMEETA MATONDKAR
C()MPANY SECRETARY

LIMITF.D

Regd. Offlce: Cidade de Goa, Vainguinim Beach, Goa -403 004. Tel.: 91(832) 2454545
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Statement of Unaudited Financial Results for the quarter ended June 30, 2018

Rs. In Lakhs unless stated otherwise

SINo Particulars

Quarter Ended Year Ended

June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018

Unaudited
Audited (ReferNote1)

Unaudited Audited

I Revenue

1,316.73 1,770.43 1,292.54 5,745.54121112345Ill Revenue from Operations
Other Income 53.83 131.70 127.52 519.40

Total Revenue 1'370.56 1,902.13 1,420.06 6,264.94

168.10 230.33 141.33 653.59

Expenses

Cost of food, beverages and supplies consumed
Employee Benefit expense 346.83 340.96 318.89 1,350.81

Finance Costs 151.79 201.45 137.72 616.13

Depreciation and Amortisation Expenses 57.92 61.12 61.93 248.64

Other Expenses 503.29 610.02 431.27 1,901.12

Total Expenses 1,227.93 1,443.88 1'091.14 4,770.29

Profit / (loss) before tax 142.63 458.25 328.92 1,494.65

(39.01) (231.35) (17o.18) (748.95)
lv123VVl12Vll Tax (Expense) / Credit

Current Tax
Deferred Tax 3.67 73.04 3.02.+ 81.68

Earlier Year Taxes (4.48) (4.49)

Profit / (loss) for the period 107.29 295.46 161.76 822.89

(0.04)0.01 (22.74)7.86 4.36(1.51) (0.14)0.04

Other Comprehensive Income

(i)      Itemsthatwill not be reclassified to profitorloss-
remeasurement of post employment benefits

(ii)     lncometax related tothe ltemsthatwill not be
reclassified to profit or loss

(i)      ltemsthatwill be reclassified to profitor loss

(ii)     Income tax related to the Items that will be reclassified
to profit or loss

Total Comprehensive Income 107.26 280.58 164.61 822.79

1,600.000.50 1,600.001.68 1,600.000.84 1,600.00
VIIl Paid up share capital  (Face value of Rs.10 each)

IXX Reserves excluding revaluation reserves 8,478.094.48

Earnings Per Share (Amount in Rs)  (Refer note 7 below)

1  Basic

2  Diluted 0.50 1.68 0.84 4.48
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Continuation Sheet No.

Notes:

1. Figures for the quarter ended March 31, 2018 are the balancing figures between audited figures for the full financial `/ear upto

March 31, 2018 and the published figure upto December 31, 2017 which were subject to limited review.

2. These finallcial results have been prepared in accordance with the recognition and measurement principles laid down in lnd AS 34
Interim Financial r`eporting prescribed under section 133 of the Companies Act. 2013 read with the .-e!evant rules issiieci triereiJ,ider

("lnd AS") and the othet-accounting princlple5 genera!ly accepted in India, to the extent applicable.

3. Effective April 1, 2018, the CcmBany has adopted lrid AS 115 "Revenue from contract with, customers". The irr,pact of adrjption of
ind AS 115 on the financ:ia! results was !nsignifii`ant.

4. Disclosure of segmer,twise irltormati.'jn as per lnd AS is not applicable as hoteliering is the Company's only business segment.

5.Remeasurement of post employment benet`it  €}bligatii`n fclr the three months ended Jime 2018 and ,june 2017 rep.resents estimated
actuarial (gain)/loss based or, previous year.

6. The resu!ts for the fiist quarter are not indicative i]f a fii:I vear's workings clue to the seasonal riature of the Hote! lr`.c!ustt.v iri ina:a.

7.  Earr`iings Per Share are not arinualised except for t.r,e year ended March 31, 2018.

8. FIgure5 hal,e been regrouped ar.a/'cr .rearrange.d, -wr.erever necessary.

9. The ai`3`Je 'L!iiaudited financial results v`tere revie.iwed by the Audit Comri .iTtee ar.d appn-;`Jed by the Bc.@rd of I)irec[,ors. .of [h`-..

Cr,:npany at its Meeting held on August  11, 2'013   The Statutory aild:tors riave carried ci;i a limited re`jiew of the above f;nar,c:.a!
res,J!ts.

For  and on Behalf of the
Board of Directors of Fomento Resorts and Hotels Ltd.

i-.-=:-ife__-=_--_-_-_::___:rfe_

.Dlace: Va!ngu;riim Beac:I, Goa

D.ite: August 1.i, 2018



SUDHA SURESH PAI & ASSOCIATES

Chartered Accountarits

i.I

INDEPENDENT AUDITOR'S REVIEW REPORT 0N REVIEW 0F INTERIM FINANCIAL RESULTS

T0 THE BOARD OF DIRECTORS 0F FOMENTO RESORTS AND HOTELS LIMITED

We  have  reviewed the  accompanying  Statement of Unaudited  Financial  Results  of Fomento
Resorts  and  Hotels  Limited  (`the  Company'),  for  the  quarter  ended  June  30,  2018  (`the
statement'), being submitted by the Company pursuant to the requirement of regulation 33 of
SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as. modified  by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors,  has been prepared in  accordance with the  recognition and  measurement
principles laid down in the Indian Accounting Standard 34 ``Interim Financial Reporting" (`Ind AS
34'), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We  conducted  our  review  of  the  'Statement  in  accordance  with  the  Standard  on  Review
Engagement (SRE) 2410 `Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement  is  free  from  material  misstatement.  A  review  is  limited  primarily to  inquiries  of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe  that the  accompanying  Statement,  prepared  in  accordance  with  the  aforesaid  Indian
Accounting  Standards  and  other  accounting  principles  generally  accepted  in  India,  has  not
disclosed the  information  required to  be  disclosed in terms  of Regulation  33  of SEBI  (Listing
Obligations  and  Disclosure   Requirements)   Regulations,   2015,  as  modified  by  Circular  No.
CIR/CFD/FAC/62/2016 dated July 5,2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

The financial results of the Company for the quarter ended June 30, 2017 prepared in accordance
with Companies (Indian Accounting Standards) Rules, 2015, as amended, were reviewed by the
erstwhile statutory auditors who  issued their unmodified  conclusion, vide their report dated
September 09,2017. Our conclusion is not modified in respect of this matter.

For Sudha Suresh Pal and Associates
Chartered Accountants

Firm Registration No.118006W

gfu-ty lh   NI U /a .
Suresh Pal M V

Partner
Membership No. 046235

Place: Margao-Goa
Date: August 11, 2018

Address :  S 16, Regency Plaza, Near Popular High School, Margao -Goa, Indla -403 601
Tel.: +910832 2702569


