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•

Sub: Outcome of Board Meeting held on Tune 30, 2021- Au dited Financial Results for the fourth
guarter and year ended March 31, 2021

Ref.: Vinayak Polyeon International Limited, Scrip Code 534639

Respected Sir/Madam,

In continuation of our letter dated June 21, 2021, we wish to inform you that the Board of Directors
of Company at their meeting held on June 30, 2021 has inter alia:

1, Appointment of Company Secretary (KMP)and Compliance Officer.
2. approved the Audited Financial Statements (Standalone) for the year ended March 31, 2021

and the Audited Financial Results for the quarter/ year ended March 31, 2021, as
recommended by the Audit Committee.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 2015,
read with corresponding circulars and notifications issued thereunder by SEBI, we enclosed the
following:

1. Statements showing the Audited Financial Results for the quarter/ year ended March 31, 2021
along with Report of Statutory Auditors.

2. Declaration of impact of Un-modified Audit Qualifications (for audit report with unmodified
opinion)

The above information is also hosted on the website of the company at www.vinayakpolycon.com.
Arrangements have also been made to publish the extracts of the financial results in the
newspapers.

Further Board Meeting commenced at 10:30 A.M. and concluded at 11:15 A.M.
. .,.

Kindly take the above document on record and acknowledge.

Thanking You,
Yours Faithfully,

For Vinayak Polyeon International Limited

Whole-Time Director & Chief Financial Officer
DIN-D0217347

,



VlNATAK POLTCON INTERKATIONAL UIIIT£D
R;;iatered omce: 312, Na~__1ICom~29 8taU_ Rod."'~-302006

CUf: L2S209RJJ:009PLC030620 Plar· 0141-2377007 raJa 0141·2371830
E Mall: La.estoriin.. ~COII.c_ Webalte: _ ..1.. k

-~-
EXTRACT or THE 8TAKDALONE AUDITED ,.II1AJfCIAL RUULTS FOR THE:.::.:gpARTER.um YEAR ENDED MARCH 31 2021

lAmount Rs.ln Lakhsl
-OUARTER DDED F1I'IAK1AI. TLlUt &KDED

S ..... 'arUca)au 31.03.2021 31.12.2020 31.03.2020 31.03.2031 31.03.2020
Ull&adited U.aadited Unaadited AIldJted Alldited

I IA._. ~
Rc.enue Frnm tions 343.51 361 .55 338.27 1,154.42 1,557 .48

Other Inco me 2.50 . 1.56 2." 1.77
Totallacolll.. 346.01 361..55 339.83 1 157.00 I.5S9.2S&.,••••

Cost ofMat~Consumed 207.94 175 .36 199.51 610.95 9 16.40

Chan....E!..in Invoento offinished~ · 10 .02 3 1.18 ·7.'l2 9 .73 -3.70
~bendils~ae 46.64 ".91 ;325 201.35 197.56

0
7 .68 3 .02 11.18 22.34 3S."Flnance COSIS

l ion and amonizatlon ex ~ 17.58 17.01 10 .09 68.61 71.89

Othn~sn. SO.15 74 .74 7 4 .67 266.21 338.29
Total ezpe__ 349.97 360.21 341.48 1.179.19 I.5S6.02

m Prollt/(ioaa) bel_____ptloaa! It.lDa ..d tax
--3.96 1.27 · 1.6 5 ·22.19 323

IV ~Ionalltems - - - -
V Prollt/ ",... t_ ·3.96 1.27 · 1.6S ·22.19 3.23

Tax ~ae:

VI -ICurrent tax - - 0.13 - 2 .52
Od eiied tax ·1.74 -0. 15 -0.10 -2.92 - 1.4 1

VII 'r~~LoMI f_ tbe period lrolll. coatiD.lal
·2.22 1.42 · 1.6 8 · 19 .27 2.12

VIII Profit ~from diacontinued~tlons - - - - -
IX Tax ex IIC o fdlaco ntin ued~rations - - - - -
X Pro fi t / (Iossj from tueconnnued operations (ann tax] - - - - -
XI Prof1t~f_ t b!..i!!lod ·2.22 1.42 ·1 .6 . · 19 .27 2 .12

Other Com henelve Inco me

(1lltalls that will net be reclassilied to profi t or loss - - - - .

XII
(il} In come tax rr:latlng 10 items that will not be
~bl.s..,.ified to rolit or loss - - - - -
Ii}Items that will be reclassi fied to profit or loss - - - - -
(Ii) In come tax_~Iatingto items that will be

- - -rttlns.'l1l1ed I lit or loss - -
Total Comp'_bellal.elacomel_ tlleperiod

XID lCom,..I"'Il& protlt~l:.ad Otber
· 2 .22 1.0' ·1 .68 -19.27 2.12

XIV
Paki-u p Equity Share Capital, Equ ity shares o fRs.
10 Each 308. 13 308.13 308. 13 308. 13 308. 13
Ear.l... per eqaltJ' alaar_ ('ac. Va.llle oIRa.. 10/·

XV ..... ·0.07 O.oS -o.OS ·0.6 3 0.07
DUuted ·0.07 O.OS ·O.OS -0 .6 3 0 .07

NOnS,

1. The above Audited Rcallts.il r the quarter a nd Year ended March 3 1.2021 ha ve been ~edand recommended by the Audi t Committee and approved by the Board of Directors in
their rr:spectiYe meetings held on Ju ne 30. 202 1. The Financial Results ilr the Year ended MaJCh 31, 2021 have been a udited by t he Statutory Auditors of the Company.

. ...
Place: "'.Ipar

Date: .ha•• 30. 202 1

2. These financial~It. haV'C been~ in accordance with ~gnitionand meaSU ltilM:nt prlndpb laid down in the Ind AS 34 "Intertrn Flnancial RqIorting'" pcncribed under
section 133 of the Cotnpllnlea Act. 2013 read with rdevan t ru b issued th~nderand the o ther aa:ounting princpks pemlly alX'qJted in India..

3. Bo.ICd o n SUidinl prindpks sivoen in lnd AS 106 on -Operating Segucnts·. the ComptlJly's business activity raus within a sing\e operating aqphent. Hence, the disclosure requuantnts
oflnd AS 108 ane not appliQlble:.

4 . The standalone flnancial reallts of the oompany ilr the Quartcrand Year ended March 3 1. 2021 are abo available: o n the company's websi te (www.vinayakpol).OOn.comiand on the
website of BSE twww.bseindia.coml.

5 . The figures of the last Quarten ended MaJdl 3 1, 2021 and Man::h 31,2020 are the balancing figures between audited figurn in respect of the fu Ufinancial year and the published year
to date ligures u pto the 3m quarter of the respec:tiYe financial~

6 . The Previous perio<fs figure has been rqrouped/reca51 wh~ n,,==_ry 10 confirm with the current peioch presentatjen .

"\, ItlAYAK p(~IY('.)t IDtematienaJ Ltd.
For and on beh of the Board

IJi "
Director

Vlkr.1Il. Bald
ztw ho letimc: Director &. Cf'O)



VlNAYAK POLYCON INTERNATI ONAL LIMITED
Regist e r e d Office: 312, Navjeevan Complex 29, Station Road, Jaipur.302006

CIN:L25209RJ2009 PLC030620 Ph:· 0141·2377007 Fax: 0141 -2378830

E Mail: i nvestor@Yinayak polycon.com Website : www.vinayakpolycon.com

STATEMENT OF ASSETS AND LIABiLITIES FOR YEAR ENDED MARCH 31 , 2021

(Amount Rs. in Lakhs)

Particulars As at March 31 , 2 021 As at March 31, 2020

ASSETS
Non-Current Asset s 376.52 430.54
(a) Property. Plant and Equipment 341.53 371.02
(h) Capital work-in-progress - ·
(e) Financial Assets - ·
(i) Other Financial Assets 32.71 37.19
(d) Other Non-Current Assets 2. 28 22.33
Current asse t s 566.5 6 578.52
(a) Inventories . 179.32 187.83
(b) Financial Assets

I(i) Trade Receivables 348.35 360.72
(ii) Cash and Cash Equivalents 5 .87 4.73

I(iii) Others Financial Assets 7.85 11 .68
(e) Curren t Tax Assets (Net) 5.67 3.00
(d) Other Curren t Asset s 19.50 10.56
Total Asset s 943.08 10 09.0 6

EQUITY AND LIABILITIES

EQUITY 433 .11 452 .3 9
(a) Equity Share Capital 308.13 308.13
(b) Other EQuity 124.98 144.26
LIABiLITIES
Non-current liablllties 34.34 3 7 .54
la Financial Liabilities
Ii) Borrowi~ 3.65 7.70
(ii) Trade Pavables 0 .72 0 .72
(h) Deferred Tax Liabilities (Net) 2.23 5.15
(e) Provisions 27.74 23.9 7
Current liablllties 475.63 519.13
[a] Financial Liabilities 464.65 508.03
[i] Borrowings 342.84 391.26
(iii Trade Payables 98 .18 94.42
(iii) Other Financial Liabilities 23.63 22.35
(b) Other Current Liabilities 10.98 11.10
(e) Current Tax Liabilities (Net) - ·
Total Equity and Llablllties 943 .08 1,009.06.-

-t, IHAYAK p(.~(.ll

~;

·~t1 .nal Ltd.

Director

I
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VINAYAK POLYCON INTERNATIONAL UMlTED

Re istered Office : 312 Ns e ev all Co... 29 , Statioo Road, Jahmr-302006

Cllf: L2 5209RJ2009PLC030620 Ph:_0141_2377007 Fax: 0141-2378830

E Mall: iavestor<g;rinayakpolycon.com Website: www.rinsyakpolycOll.com

.'

STATEMENT OF CASH FWW FOR THE YEAR ENDED 31ST MARCH, 2021

CURRENT YEAR
~ount ill Lalths

PREVIOUS YEAR
PARTICUlARS 2020 -21 2019 -20

AIIIOUNT AIIIOUNT
A) CASH FLOW F ROM OPERATING ACIM TlES

Net Profit bejcre exceptional and tax as Statement Profit &. Loss
(Increase in ResctVCs} -22.20 3 .23
AdjU51ed for ;.

Finance Cost 22 .34 35 .58
Interest received -1.19 - 1.77
Rent Income - -
Loss/(Profitl on sale/written off of Fixed Assets -0.39 -
Wlthdrawl from capital reSCIVe - -
Depreciation 68.61 71.89

OperaUol Profit before Waddnl Capital Chaol es 6 7 . 17 108.93
Adjusted for:-

Increase If Decreaset in Trade Payablea 3 .76 23.65
Increase /1Decrease] in Other financial liabilities 1.28 1.14
Increase /1 Decrcasel in Other current liabilities -0 . 12 -16. 23
Increase Il peceaeer in Provisions [except IT) 3 .77 5.44 -
Ilncreasel/ Docrease in current Tax Assets (Netl ·2.6 7 -2 .59
Ilncreasel/Dttrease in Inventory 8 .51 - 105 .8 5
(lncreascl /Decrease in Trade receivables 12 .37 219.11
{lncreasell Decrease in Others current financial assets 8.31 - 13.0 7
{In crea.sej/ Decrease in Other current a ssets 11.12 · 10. 11

Cash Generated From Ope..a U OIIa 113..50 210.42
Ne t Cash uaed in OperaUnl AcUriUes Before EzceptionaI

113..50 210.42Ite...s
Less: - Exceptional Items
Cash Ge nerated From OperaUOIls 113 .50 210.42
Less:· Taxes Paid - -13 .07
Ne t Cash Fknr/tuNdlFrom OperaUol AeUvites 113..50 197.35

8 1 CASH FLOW F ROM INVESTING ACfMTIES
(Increase) / Decrease in Long Term Loans & Advances - -
Purchase of Fixed Assets -44.73 -9 7 .30
(Increasclldecrease to CWIP - -
Proceeds From Sales/written off of FixedA~s 6.00 -
In terest received 1.19 1.77
Rent Inrome - -

Ne t Cash Flolr /(Qaedl in Invutlol Activities -37 .54 ·95..53

q CASH F LOW F ROM FINANCING ACTMTIEB
Procurement of Borrowings -4 .06 7. 70
Repayment of Borrowings - -
Net Increase/ Decrease in Working capital Borrowings ·48 .42 · 71.75
Interest paid -22.34 -35.58

Net Cash Flow/lqaed) F..om Fiaaacini Activities -7 4.8 2 -9 9 .6 3

Net lncrea3C/(lkcreascl in cash and cash Equ ivalen t 1.14 2.19

Opening balance of cash and cash Equivalent 4 .73 2.54

CIooIn baka ce or Cash and CalJh qivalent 5 .87 4 .73

"\, IIlAYAK p(o)IYC(o)1lntematlG)nal Ltd.

Director

. .'.

J
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TA IIBIASHOK &ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

Phone: 2363078.2378289
B·19. Padam N'lwas. New. .

Colony:Ml.Road, Jaipur

,

To
The Board of Directors of
VINAYAK POLYCON INTERNATIONAL LIMITED

Report on the Audit of the Financial Results

Opinion

•

We have audited the accompanying statement of financial results of VINAYAK POLYCON

INTERNATIONAL LIMITED ("the Company"), for the quarter and year ended March 31,2021,

attached herewith, being submitted by the Company pursuant to the Requirement of Regulations
33 of the SEBI (Usting Obligation and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
Regard, and

ii. give a true and fair view in conformity with the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34") and other accounting principles generally
accepted in India, of the loss, the total comprehensive income, and other financial
information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

. .
opiruon.

~c-...

I '
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, / TA IIBIASHOK &A
1 Chartered Accountants

OCIATES Phone: 2363078.2378289
•

B·19. Padam Nnvas. New
• •

Colony: Ml.Road, Jaipur

•

Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for preparation and presentation of the statement that give a

true and fair view of the net loss and other comprehensive income of the Company

and other financial information in accordance with applicable accounting standard prescribed
under section 133 of the Act read with relevant rule there under and other accounting principles
generally accepted in India in compliance with Regulation 33 of the listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, mailers related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board ' of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsib ilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement
~

1

,

I



TA IIBIASHOK&A SOCIATES,

CharteredAccountants

Phone: 2363078.2378289
B·19. Padam Nhvas. New. .
Cobny, Ml.Road, Jaipur

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit We also:

•
Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of Board of Director use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report However, future events or conditions may cause the

. .' Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including
the disclosures, and whether the statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.
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TAl\'IBI ASHOK &ASSOCIATES
Chartered Accountams

Phone: 2363078.2378289
•

B·19. Padam Niwas. New
• •

Colony: Ml.Road, Jaipur

,

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, induding any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statemen t that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Other Matter

1. The accompanying statement includes the result for the quarter ended March 31, 2021 being
the balance figure between the audited figures in respect of the full financial year ended
March 31, 2021 and the published unaudited year-to-date figures to the third quarter of the
current financial year, which were subject to a limited review by us, as required under the
Listing Regulation

UDIN:

Place: Jaipur
Date: 30/06/2021

. .,.

For Tambi Ashok & Associates
Chartered Accountants

FRN No. 5301C

f-}\~ ' -
-- ~ r

(CA Ashok Tambi)
Partner

Membership No. 074100

l.\DJ:.N - ~ \ \l~'-II (J \l AA AA DQ. \.1 315
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•

CIN No. L2520SRJ200SPLC030620

UNIT I
No. 16, Pandur Village,
PO. Kayarambedu, Via Guduvenchery,
Dist! Kanchlpuram-603 202,
Tamil Nadu

E-m ail : vinayak«!lvinayakpolycon.com

Regd . Office :
312, Navjeevan Complex,

29. Stabon Road, Jaipur - 302 006
Ph.. 2377007, 2378830

www.v inayakpolycon.com

UNIT II
H-13-14, Heerawala Ind. Area,
Kanota, Jaipur·303012
Raj asthan

To,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001(Maharash tra)

VPII/BSEI.j2021-22/30062021

Wednesday, June 30, 2021

Sub.: Declaration of im pact of Un-modified Audit Qualifications (Stan dalone)

pursuant to Regulation 33(3)(d) of Securities an d Exchange Board of India (Listing

Obligations and Disclosures Requirements) Regulations, 2015

Ref.: Vinayak Polycon International Limited, Scrip Code: 534639

Dear Su] M a'am,

In compliance of regulation 33(3)(d) of the Securities and Exchange Board of India

(Listing Obligations and Disclosures Requirements) Regulations, 2015, and SEBI

Circular No. CIR/CFDICMD/56/2016 dated May 27, 2016, we hereby declare that

Statutory Auditors of the Company i.e. Mis Tambi Ashok & Associates, Chartered

Accountants, have issued Audit Report on the Standalone Financial Statements for

the financial year ended March 31, 2021 with Un-modified opinion.

You are kindly requested to take the same on record.

.
Thanking You,

For Vinayak Polycon International Limited

•

Vi m Baid

Whole Time Director & Chief Financial Officer
DIN: 00217347

I
I
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