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Tuesday, May 30, 2023

Sub: Outcome of Board Meeting held on May 30, 2023 - Audited Financial Results for the fourth
quarter and year ended March 31, 2023

Ref.: Vinayak Polycon International Limited, Scrip Code 534639

Respected Sir/Madam,

In continua tion of our letter dated May 22, 2023, we wish to inform you that the Board of Directors
of Company at their meeting held on May 30, 2023 has inter alia:

1. Approved the Audited Financial Statements (Standalone) for the year ended March 31, 2023
and the Audited Financial Resu lts for the quart er/ year ended March 31, 2023, as
recommended by the Audit Committee.

Pursuant to Regula tion 30 and 33 of SEBI (Listing Obligations & Disclosure Requirem ents) 2015,
read with corresponding circulars and notifications issued thereunder by SEBl, we enclosed the
following:

1. Statem ents sho wing the Audited Financial Results for the quarter/ year ended March 31, 2023
along with Report of Sta tu tory Auditors.

2. Declaration of impact of Un-modified Aud it Qu alifications (for audit report with unmodified
opinion)

The above information is also hosted on the webs ite of the company at www.vinavakpolycon.com.
Arrange ments have also been made to publish the extracts of the fina ncial results in the
newspapers.

Further Board Meeting commenced at 11:30 A.M. and concluded at 11:55 A.M.

Kindly take the above document on record and ackn ow led ge.

Thanking You ,
Yours Faithfully,

Company Secretary & Complia nce Officer
M.No.-45901



VlKAYAK POLYCOII IJfTERNATl OItAL LDllTED
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EXTRACT OF THE STAKDALOIIE AUDITED FI NAltCL\L RESULTS FOR THE QUARTER AIID YEAR ENDED MARCH 31. 2023

(Amounl Rs . in Lakhs)
QUARTER ENDED FINANCIAL YEAR ENDED

S. No. Particulars 3 1.03.2023 31.12 .2 022 3 1.03 .2022 3 1.03 .2 023 31.03.2 022

Unaudit ed Unau dited Unau dited Au dit ed Au di ted
I Income

Revenue From Operations b23 .7 1 592 .77 47 1.98 2 . 179 .77 1,526 .60
Other Income 1.41 6 .09 2 . 11 7 .50 2.11

To tal Income 6 25. 12 59 8 .86 474. 09 2 .187 .2 7 1.52 8 .71

Expenaea

Cost of Material Consumed 422. 18 378 .70 304.76 1,416.45 938.74
Changes in inventory of finis hed Roods -3.90 1.13 ·6 .53 -6. 13 -8. 85

U
Em ployee benefits expense 40. 24 50.39 52.4 1 205.25 202.00
Finance costs 10 .57 12 .04 7.84 39 . 18 25.47
Depreciancn and a moruzanon expense 20 .75 21 .39 15.78 66 .25 61.98
Ot her expenses 133.4 4 123 .35 93 .25 447.65 306 .70

Total expenae . 6 23.28 5 87.00 46 7 .5 1 2 , 16 8 .615 1,526.04

IU Profit/(Io.., before exceptional itema and tax
2 .671.8 4 11 .86 6 .58 18 .6 2

IV Exceptional Items

V Profit/(loN' before tax 1.84 11 .86 6 .58 18 .62 2 .67
Tax ex pense:

9 .90 ll)CuTn:'nttax 2.80 -0 .93 0.89 2 .90 0 .89
(2) Deferred tax -3 . 10 7.90 - l A O 4 .02 · 2 .43

VU
ProOt (Lo..l ror the period (rom continuina:
operations 2.14 4 .89 7.09 11 .70 4. :U

VIU Profit jlloss) from discontinued opera t ion s - - -
IX Tax expense of discontinued operations -
X

Profitj(1m~s) from Discontinued cperenone (erte r
tax) - - -

XI ProOtj(lou) (Dr the pe riod. 2. 14 4 .89 7. 09 11 .70 4 .:n
Other ccmprehenswe Income

(n trems that will not be reclassi fied to profit or
loss

XII
{iiI Income tax relating to items tha t will n ot be
rec lass ified to profit or 1088 -
(i) Items that will be r«lassified to profit or los s - -
{iiI Inco me tax relating to items that will be
reclassified to pro fit or loss - -
Total Co mprehcDIIlve Income (Dr theperiod.

XIU (Comprtalnl Profit(Lo"1 and Other
ColDprehelUive Jncome (or the periodl 2 .14 4 .89 7.09 11 .70 4. 2 1

XIV
Paid -Up Equity Share Ca pital, Equjty shares of
Rs. 10 Eac h 308. 13 308 . 13 308 . 13 308 . 13 308. 13
Earnlnp per eqUity .hare IFace Value of IU .

XV
10/-)

Basic 0 .07 0 . 16 0 .23 0 .3 8 0 .14
DUuted 0.07 0 . 16 0 .23 0 .38 0. 14

NOTES.

1. The above Aud ited Results,for the quarter and Year ended Ma rc h 3 J. 20 23 have been review ed and recomme nded by th e Aud it Co m mittee a nd a pproved by the
Board of Direc tors in their respective meet ings he ld on May 30 . 20 23. The Fina ncia l Resu lts for th e Ye ar ended March 3 1. 2023 have been a udited by the Statutory
Auditors of the Co mpany.

2 . These financial results have been prepared in accordance with recognition and mea sureme nt principles la id dow n in the lnd AS 34 "Inte rim Financial Reporting"
prescribed under section 133 of the Companies Act. 201 3 rend with relevant ru les Issued the reunder an d the ether acco un ting princp les generally accepted in

3 . Ba sed on gu iding principles give n in Ind AS 108 on "Ope ra ting Segments", the Company's bu s iness activ ity falls with in a s in gle ope ra tin g se gment . Hence, the
di sc los ure requirements of Ind AS 108 are not applicable .

4. The standalone Financial results of the company for the Quaner and "ear ended Marc h 31 . 202 3 ar e also available on the co m pa ny's websi te
{www.vinayakpolycon .com)andonthewebsiteofBSE (y....-w.bseindia.cn m].

5. The flguree of th e last Quarters ended March 3 1. 2023 and March 3 1. 202 2 are the ba la ncin g figu res betw een a udited figures in respect ofthe fuJI financia l year
and the published year to dal e fiRU~S upto the 3 rd quarter of th e respeetwe financia l yea rs.

6 . The Previo us period's figure has been regrouped /recast wherever necessary to confi rm with the cu rr ent peiod 's presentation .

Place: Jaipur

DatI!: M.y 30. 2023
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STATEMENT OF ASSETS AND LIABILITIES FOR YEAR E NDED MARCH 3 1, 2 023

{Amoun t Rs . in Lakhs)
Particulars

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Financial Assets

(i) Other Financial Assets

(d) Other Non-Current As sets

(e ) Deffered Tax Assets

Current assets

(a) Inventories

(b) Fin ancial Assets

(i) Trade Receivables

(ii) Ca sh a nd Cash Equival ents

(iii) Others Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Assets

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital

(b) Other Equity

LIABILITIES

Non-current liabilities

(a) Financia l Liabilities

(i) Borrowings

As at Marc h 3 1, 2 023

461.25

429 .87

29 .03

2.35

0.00
733.39

152.47

536.69

2.95

5.98

6.40

28.90

119 4.64

449.03

308.13

140.90

178.0 5

142 .30

As at March 31, 2 022

323.35

292 .83

27.54

2.79

0.19

622.80

192 .09

403 .12

1.02

7.93

2.22

16.42

946.15

437 .33

308. 13

129 .20

2 8 .37

(ii) Trade Payables

(b) Deferred Tax Liabil ities (Net )

(c) Provisions

Current liabilities

(a) Financial Liabili ties

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabil ities

(b) Other Current Liabilities

(c) Current Tax Liabilities (Net)

:1.8 2 0.00

31.92 28 .36

567.56 ~OA5

555.6 1 458.45

460.80 357 .54
64 .71 81.11

30.10 19.80

9.05 21.11

2.90 0 .89
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023
IAm o unt b:1 Lalthl

CURIUNTYEAR PREVI OUS YEAR
PARTICULARS 2 022 ·2 3 202 1-22

AMOUlIT AMOUIfT
AI CASH now FROM _OPER.\TING ACTMT!ES

Net Profit before exceptlonal Rnd tax R!!o S tatement Prnfi t &.
Lose (Incft:II!'1r in H("M'!VC:s) IM.b2 2:.67
Ad ·uslC"'ft fo r '-

Firumct' Cost 39. 114 2:5.47
In te rest received · 1.33 -0.94
Rent rneom e
Loss{(I"rufitl on Sa!e {writtt'n off nl Fixed Ass<:ts -6 .09 -0 .24
With drawl fro m ca pital rr i'lt'lVt'
neprectauen bb .25 6 1.I)K

Operatb:1g Profit befon! Worldog Capital ChaDges 116.63 8&.9 4
Adju Slc-d ron-

Inerra.... I I~rcm..,1 in Trade Puyabk s - 16 .4 1 · 17.76
Increase I I Decrease] in Ot her fimmdll l liabili ties 10 .30 -3.8 3
I ncN:II~ If On:1T1I~1 in Other current Jiabi lit ir~ - 12 .06 10. 13
Increase It Decrease] in Provi sions [except In 3 .56 0.6 2
(Increascl /Del;rrsSt' in CUlTt'n l TRX As ....ls tNell -4. 18 3.45
(lu(:Tt'ascl /lJccrrllSt' in Invcn tnry 39 .62 - l.! .77
(Inc relll'l(')/[)('ClTlISt' in Tra de re-ce-ivables - 133 .59 -54.7 7
I lncre<t~I /f>t'cn'Hse in Others CUTTl"n t finan cia l usse re 0 .46 5.09
( Inc~aM:I/Ofi:reaS(' in Other current assets - 12. 04 1. 5 7

Cuh Geaented From Operations -7 .7 1 2 1.67
Net Cash us04111 Opentlog Activities Before Ex c eptionlll

-7.7 1 21.67It em.
LctlS;· Exc~ptlon81 nenes
Caah Geoented From Operatioos ·7 .7 1 21.67
U KS:- Taxes Paid -U.HI)
Net Cash nowflu_ed)From Operatlill Activit" -8 .6 0 21 .6 7

H) CASH now FROM IIIVE8TINO ACTMTIE8
(lncre8!W') I Dec rease in Long Term Loa n s &. Adva nces
Pu rch a se of Fixe'l! As sets · 2 15 .18 · 2U.39
(lncft':IIM"I /decn'ft!ir. In CWIP
Proceeds From Saks {\\'ritten off 01 Fixed ASS('"tti 18 .00 7.35
In lt'ft':st received 1.3 3 0. 1)4

Rent Income
I1et Cash now/ tuaed) in lav"ting Activities . 19 5. 8 5 · l Z. 10

C) CASH now FROM F1NAlfCJIIO ACTMTJItS
Procurement 01 Borrowings 14 2.30 -3 .h 5

Repayment of Bo rrowi ngs
Net IIlUCtlsc/DefTeaS(" in workmg Ca pital Uorro,",nltS 103 .26 14 ,70
Inte re st paid -39 .18 · 25.47

Re t Cub now /lu_e4) From Fb:1.aclog Act ivities 206.3 8 - 14 .4 Z

Nf:'l lnerease /tOcclTfuM'"' in Ctt, ..h lu.1I Ctlsh Etlu i"alent 1.93 -4 .8 5

Opening balance: of Ca sh a nd Cash Equlvalcnt 1.02 5. 87

ClOf,lo .. bal.ace of Cash an d Cash ~ulva1.Dt 2 .95 u n



TAMBI ASHOK & ASSOCIATES
Chartered Accoumams

Phone:2363078,2378289
B·19,Padam Niwas, New
Colony:M.I.Road,Jaipur

INDEPEND ENT AUDITOR'S REPO RT

To
The Board of Directors of
VINAYAK PO LYCON INTERNATIONAL LIMITED

Report on the Audit of th e Financial Results

Opinion

We have audited the accompa nying statement of financial resu lts of VINAYAK PO LYCON
INTERNATIONAL LIMITED (" the Company"), for the quarter and year ended March 31, 2023,
attached herewith, being submitted by the Company pursuant to the Requiremen t of Regu lations
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amende d
("Listi ng Regu lations")

In our opinion and to the best of our informa tion and accordin g to the explanations given to
us, the aforesaid statement:

i. is presented in accordance w ith the requiremen ts of the Listing Regulations in this
Regard , and

ii. give a tru e and fair view in conform ity wi th the Ind ian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34") and other accounting princi ples genera lly
accepted in India, of the loss, the total comprehensive income, and other financial
information of the Company for the quarter and yea r ended March 31, 2023.

Basis for Opinion

We conducted our audit in accorda nce w ith the Standards on Audi ting (SAs) specified under
section 143(10) of the Compa nies Act, 2013, as amended ("the Act").Our responsibilities under
those Standa rds are further described in the Auditor's Respons ibilities for the Aud it of the
Financial Results sectio n of our report. We are inde pendent of the Company in accordance
with the Code of Ethics issu ed by the Institu te of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act an d the Rules there under, and we have fulfilled our other
ethical resp onsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audi t evidence obta ined by us is sufficien t and appropria te to provide a basis
for our opinion. \C. &A •
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TAMBI ASHOK & ASSOCIATES
Chartered Accountants

Phone :2363078,2378289
B·19,Padam Niwas,New
Colony,M.l.Road, Jaipur

Management's Responsi bili ty for the Financial Results
The Statement has been prepared on the bas is of the annual financial sta temen ts. The

Company's Board of Directors are responsible for preparation and presentation of the statement

that give a true an d fai r view of the net loss and othe r comprehensive income of the Company
and other financial information in accordance wi th applicable accounting standard prescribed

under section 133 of the Act read wi th relevant rule there unde r an d other accounting principles
generally accepted in Ind ia in compliance with Regulation 33 of the Listing Regu lations. This
responsibility also includes maintenance of ad equ ate accounting records in accorda nce wi th the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and ap plication of approp riate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implem entation and maintenance of adequate internal financial controls, tha t were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presenta tion of the sta tement that give a true and fair view and are free from
ma terial misstatement, whethe r due to fraud or error.

In preparing the statem ents, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
in tends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseein g the Company's financial reporting
process.

Auditor's Responsibilities for th e Aud it of the Financia l Results

Our objectives are to obtain reasonable assu rance abou t wheth er the statements as a whole are
free from material misstatement, whethe r due to fraud or error, and to issue an aud itor 's
report that includes ou r opinion. Reasonabl e assurance is a high level of assu rance, bu t is not
a gua rantee that an aud it cond ucted in accordance with SAs will always detect a materia l
miss tatement when it exists. Misstatements can ari se from fraud or error and are considered
material if, individually or in the aggreg ate, they could reasonably he expected to influence
the economic decisions of users taken on the basis of the sta tement.

As part of an au dit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throu ghout the audit. We also:



TAMBI ASHOK &ASSOCIATES
Chartered ACCOU/1tants

Phone:2363078,2378289
B·19,Padam N'IWas, New
Colony:Ml.Road, Jaipur

•

opinion. The risk of not de tecting a material miss tatement resul ting from fraud is
higher than for one resul ting from error, as fraud may involve collus ion, forgery,
intentional omiss ions, misrepresentations, or the override of in tern al con trol.

Obtain an understanding of in terna l control relevant to the au dit in order to design
audit procedures tha t are appropriate in the circu mstances. Under sectio n 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has ad equate in ternal fina ncial con trols system in place and the
ope ra ting effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estima tes and related disclosures made by the Board of Directors.

Evalua te the appropria teness and reasonableness of d isclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of Board of Director use of the going concern basis
of accounting and, based on the audi t evidence ob tained, whether a material
uncertainty exists related to events or conditions that may cas t significant doubt on
the Company 's ability to continue as a going concern. If we conclude tha t a material
un certainty exists, we arc required to d raw a ttention in our auditor's report to the
related disclosures in the financial statements or, if such d isclosures are inadeq ua te, to
modify our opinion. Our conclusions are based on the audit evidence ob tained up to
the date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evalua te the overall presen tat ion, structure and conten t of the statement, including
the disclosures, and whether the statemen ts represent the underlying transactions and
even ts in a manner that achieves fair presentation.

Obtain sufficien t appropriate au dit evidence regard ing the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results tha t, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quanti tative materiality and qu alitative
factors in (i) planning the scope of our audit work and in evalua ting the results of our work;
and (ii) to evaluate the effect of any identified misstatemen ts in the Financial Results.



TAMBI ASHOK& ASSOCIATES
Chartered Accountants

Phone:2363078,2378289
B·19,Padam N"IWaS,New
Colony,M.l.Road, Jaipur

We also provide those charged wi th governance with a statement that we have com plied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoug ht to bear on our independence,
and where applicable, related safeguards

Other Malter

1. The accompanying statement includes the resu lt for the quarter end ed March 31, 2023 being
the balance figure between the audited figu res in respect of the full fina ncial year ended
March 31, 2023 and the published unaudi ted year-to-date figures to the third quarter of the
cu rrent finan cial year, which were subject to a limited review by us, as required un der the
Listing Regulation

UDIN : ~30 1- Y I O O B&'2FWT4q~~

Place: [a ipur
Date: 30/ 05/2021

For Tarnbi Ashok & Associa tes
Chartered Account an ts

FRN No. 5301C

(CA Ashok Tambi)
Partner

Membership No.074100
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To,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001

VPIljBSEl/2023-24/30052023
Tuesday, May 30, 2023

Sub.: Declaration of impact of Un-modifie d Audit Qualifica tions (Standalone )
pursuant to Regulation 33(3)(d) of Securities and Exchange Boa rd of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015

Ref.: Vinayak Polycon International Limited, Scrip Code: 534639

Dear Sir/ Ma'am,

In compliance of regulation 33(3)(d) of the Securities and Excha nge Board of India

(Listing Obli gat ions and Disclosures Requirements) Regulations, 2015, and SEBI

Circular No. CIR/CFD/CMD/ 56/ 2016 dated May 27,2016, we hereby declare that

Sta tu tory Auditors of the Compa ny i.e. M/ s Tambi Ashok & Associates, Chartered

Accountants, have issued Aud it Report on the Standa lone Financial Statements for

the financial year ended March 31,2023 with Un-mod ified opinion.

You are kindly requested to take the same on record .

Thanking You,
For Vinayak Polycon Internation al Limited

\~~.
Vikram Baid

DIN: 00217347


